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PR=cSTC AAC bIbNC
bN%A%/LIC NN®LAC IP>¢ SoC
D>PD>_1C AAcDC acNc 31, 2024

Ao dA*acno® g ><C bﬂ_-)bcqbv)pc bﬂ_-)bcqbv)pc

' Do PNPHAC
Pabinbb<®  Pg Pl LI 2024 2023
(NNGeZLe 3)
Pa DLeCyUscC

0a.2¢ D*™LArbdC

<> PN NG DosPN $ 9,071,648 $ 0 $ 9071648 $ 8625112

AR cdo® <Ly IGMN0C PabyeCPNe (O=LAbdS) - 5,424,303 0 5,424,303 5,263,834

NN®b ¢ Ac.cDNALL® 2
ba Clc LRLbdC

DIAND - NN%®bIc AccP>NPALL® 4 2,621,369 0 2,621,369 3,048,906

Aocno® Lo <¥*N*gbsoglc AR c<do® baClC - 8,656,355 0 8,656,355 10,093,856

NN®b ¢ Ac.cDNALL® 3

IPNC KAPD®YLLC - NN®b S Ac.cDNPLL® 5 1,464,799 0 1,464,799 766,258
<Ladbdt Ao <YL - NN®bIC AccDNPLL® 6, 9 <L 10 1,920,880 0 1,920,880 1,368,792
DbdZPhe TS%JASI\ IIBA - NNSb I Ac.cDNPLL® 7 10,500 0 10,500 12,500
<LpDOC AcndC - NN®bIC Ac.cDNPALLI® 8 8,838,950 0 8,838,950 8,017,969
o DAPNCNTC - NNS®hIC AccPNPLYe 11 53,496,333 0 53,496,333 26,712,815
Do PNPN0C Palb € PaPLoCxNC - NNHIC AccPNALI® 0 39,427,836 39,427,836 29,878,632
1
APNC P PLCHINC - NN®bIC Acc>NPLY® 12 4,617,339 0 4,617,339 3,553,351

96,122,476 _ 39,427,836 _ 135,550,312 97,342,025

PaDYAS D%CI>NC

0a.2¢ ™LA - NN®bIC AccPNILI® 2 5,532,242 0 5,532,242 5,334,542
Aocno® Lo K*Mgbc 'l AR cdo®™® balC - 8,656,355 0 8,656,355 10,093,856
NN%bIc AccDNALI® 3
DIAND - NN%®blc Ac.cPNPLI™ 4 2,621,369 0 2,621,369 3,556,515
PN JAPD®YLRC - NN%®bIC AccPNPLE® 5 1,478,806 0 1,478,806 775,451
<L>®N*Q®IMC Acnd® - NN®bIC AccPNZLI® 6 295,304 0 295,304 241,775
CPRATE Acnde - NN%®bIC AcccPNALI® 9 1,577,115 0 1,577,115 1,070,490
Whale Tail-d4¢ Acnd€ - NN%®bIC AccPNPLI™ 10 48,461 0 48,461 56,527
PDedrehc® MJA®YAC IBA - NN%®bIC AccPDNALI® 7 10,500 0 10,500 12,500
<P Acnd€ - NN%®blC AccPNALI™ 8 8,756,314 0 8,756,314 8,146,932
oPALPNe LG - NN%bIC AccPNALL™ 11 43,581,539 0 43,581,539 27,930,425
NN%®bcro™ - NN%®bIC AccPNPLI® 13 7,521,096 0 7,521,096 7,962,423
Do PN 0 Pabb ¢ PabyeCUdat PabyAC <D%CH>C - 0 0 0 57,054
NNblc AccDNPLI%™ 1
80,079,101 0 80,079,101 65,238,490
DAMCDHENNC PaDLeCULc IDe*eNNoSa< 16,043,375 _ 39,427,836 55,471,211 32,103,535
4P Pa byl (Pa>yDse)
AP oE/NLLC>IC AL 5RE QL5 AINC (5,049,651) 0 (5,049,651) (2,887,192)
<ddo APc®IAC™® PUoI®C>ALIC A*dN<<o¢ DoPN.ot 181,541 0 181,541 207,990
AC/EE (DGO APCHT™N* 0¢ AC®IRC>ILLC <L > 246,483 0 246,483 1,581,748
AMZD>C
Pabbcd® (AX>ra) ASbbCH"<NC ACUL0C (2,516,629) 0 (2,516,629) 443,450
ASa>PNE Ado > e IPeD I© (2,691,728) 0 (2,691,728) (898,631)
> SNob™NDC ASaD>PNC (17,243) 0 (17,243) 953,956
LAPAO® AcMDRI® (NNG®ILI® 20) (683,623) 0 (683,623) 0
(10,530,850) 0 (10,530,850 (598,679)
DMCDENNE PaDYeC e DMNM.0¢ PabysTe 105G $ 5512525 $ 39,427,836 $ 44,940,361 $ 31,504,856



PR=cTC ADAC bIbNC

bNN%®ILLC NNBHAC I/<USaD>La® A®/DPb®N=oNC APYDYg®
D>PD>_1C AAcD]C acN< 31, 2024

DoSPNPNoC Pa by

JoPNPN0f Pa PLe

Pa bt << "NNosIc
Pa PLse

oac™ IS Acn<bof Pa L
Ao <5g51C Pa PL

Pa AL

PLSHEMCC ASBISHDSPh NS 5NC
ASINNP>C

> CNosbNeC ASa PN
ACSTe AL H5TC <L
ASdNa®

Dsbdsb/| <

Do PN PabyTC U< odwelae

DAAnL T PALCHNRC bNoPCoNe  bN_bC® oNC
A Mg PabyRCUedt g Rl Tt 2024 2023
(NNG®eZLL 3)
$ 98,106,317 7398171 $ 27,555,022 $ 133,059,510 $ 98,106,317
5,000,000 31,628,599 (31,628,599) 5,000,000 5,000,000
6,582,560 364,254 4,105,419 11,052,233 6,582,560
731,397 36,812 456,158 1,224,367 731,397
110,420,274 39,427,836 488,000 150,336,110 110,420,274
65,916,216 5,512,525 (9,045,787) 62,382,954 65,916,216
(953,956) 17,243 0 (936,713) (953,956)
22,035,886 0 8,725,967 30,761,853 22,035,886
1,953,410 0 (168,180) 1,785,230 1,953,410
88,951,556 5,529,768 (488,000) 93,993,324 88,951,556

$ 199,371,830 $ 44,957,604 $

0 $ 244,329,434 $ 199,371,830

DLCDCNRE AM<PdAC Pa byt I8 NNa e PabyTc oC><C

DoPNeN o Pa by Ic

90%-*+N"C AC®ISgS[C BN®IC _HCHLC oa*c T Acn<bhot Palbbsic
90%->"C AC®ISgSTC PN®IC _HCH>LC Aco<Sa5IC Pa LS|

Lodbd® o<q®IPNAC DaPNPN ¢ Pa LS I
AIA\DBSHN SN HCHIC PO, / (BR™LC) DoSPNPN0C Pa DL

A DA%*Q 0 D% 0f PaLc H5NG<

AV SN GHL 5 ASNE g DoTC><C
PPN o™ AN WA P>RC

OCPC <LCP~o €
AN o Dorde AFD<C

ddo APc™IAT™® PUoIQ®C>ALIC AdNN<ot DoPNot

IPDAC Sb>ANENICH>RC

LOFEILPCDRT® APC®IATE B I P IbSa* Lo e Bb%r/L™ DI
I DILPCHNIC P PCPHE HCE (PPN ASNSRTE D%D]5g ¢

AZSD>NM >R oC

D DLRCHYUC IPPC>N_CE (P> NN

IPc*CP>rAb*D I
AGNR o Pablo® IDPCH<C

N°d°d* od®INAC Do PPN o¢ Pa>ys e
ABIDDHPN SN HCPNC P / (BR™LC) PrcSbeNCH*NOC

A®IRADSH®eN 5N APL>IC

$ 31,628,599
(4,105,419)
(456,158)
488,000

$ 27,555,022

$ (74,114,339)
5,049,651
168,180
8,521,635
(181,541)
46,215,205
(279,631
1,256,518

420,000
4,386,535

(488,000)
$ (9,045,787)



PR AoAS bJ7asbNe
bNN®YLIC NN®BAC PaPYAC SboA Lo™M o
NPod N 31-1€ 2024

AadA*acno® Dabbe bN_eC® 5Ne bN_eC®5Ne
DTSPNPRAS
Pa Db LI Pa Db LI 2024 2023
(NNGsoYL% 3)
ASINPyD>C
Lea s
PaDLAC <Ly Pa YD DNI%IC $ 100,092,098 $ 122,421,337  $ 222,513,435 § 125,070,332
QAN ACUSC (NNG®ILISe 4) 10,518,486 32,623,123 43,141,609 39,648,108
Dsog /LA (NNGZLL® 5) 18,073,171 525,377 18,598,548 13,374,251
ASINPL>C 323,265 0 323,265 31,554
Pabbc<dot ColLALDPN.OS AYDyn<ce 71,000 0 71,000 0
APCC>IL QI (DS dAC 852,057 0 852,057 1,718,445
AZDLA5HT®IC I 0 bt g P>Iat (NNGSeILL 3,422,794 0 3,422,794 3,307,081
6)
133,352,871 155,569,837 288,922,708 183,149,771
ALDLAEE (BD) a o Pabbnbdre (1,946,811) 1,946,811 0 0
ACSo® EIC-g® AsbbCD*<Na® (NNG%®ILIse 7) 911,861 0 911,861 873,508
AdoDNre ACULC (NNGHZLL® 8) 43,661,704 0 43,661,704 46,093,347
AV 5C G5 ASINE (NNGSHZLY® 9 124,134,821 0 124,134,821 55,089,717
ACUILSHNe oal™ D%ICsoe 416,272 0 416,272 90,055
APceCP>R e/ Yg< Pa b ot APcLPN“Usb/L<C 1,633 0 1,633 340,400
aManbP>c D®Ire ACsgse 189,713 0 189,713 189,713
$ 300,722,064 $ 157,516,648 $ 458238712 $ 285,826,511
dPcLPNAC
Lea s
AP LPNAS <5 APSIC IPLPNAS (NNGSILI® 12) 21964324 % 0 $ 21,964,324 % 15,476,822
AP TH®IC < g0 (NNG®ILI%® 13) 3,770,458 0 3,770,458 2,211,390
AcA<LULAa L= IC PabbedC 679,427 0 679,427 0
PURAPCHL® Pa DL (NNGeILI% 14) 65,145,703 7,180,538 72,326,241 29,769,325
ASIYDPZLL® GBI P (NNGSZLL® 3,984,737 0 3,984,737 4,264,368
1)
QPP LRLYI* T AbIN 21,819,500 0 21,819,500 1,600,000
L*a Ac™L NNSSYLI% IPcSCLA <5hIs 210,000 0 210,000 0
(NNGSeYL 15)
LeaPy® SboAM o™ ALSDNNYD>EC ASINSE<a® 283,922 0 283,922 27,876
<D®DISTSIC (NNGSeALI® 16)
Lea by ACALE PabLedi™c D%I<eC>La® 11,290,429 0 11,290,429 8,200,735
APCLPNAC (NNGSeILIS* 17)
129,148,500 7,180,538 136,329,038 61,550,516
APSDAC ASINSIa® ID%IPNENGSIC (NNG®ILI® 16) 1,000,472 0 1,000,472 0
NNG®ILE® JPc®eC>YA 5bI (NNGSeZLL 15) 210,000 0 210,000 0
PaDLPdAMC II®ILBC>Y 0 IPCLPNAS (NNGHZLL® 17) 60,777,503 0 60,777,503 17,651,992
PUOSILBCDALIC ASINSA0C DoPNoC (NNGHILI%® 18) 15,592,265 0 15,592,265 7,252,173
206,728,740 7,180,538 213,909,278 86,454,681
AAD®b®N 5N ASINNY>NC
Do PNP0¢ Pa bl
DT SPNPN0C Pa DL 0 133,059,510 133,059,510 98,106,317
PabLedre AL=PNNgsIC Pal>yse 0 5,000,000 5,000,000 5,000,000
0ac ¢ Acn<Phof Pa b 0 11,052,233 11,052,233 6,582,560
Aca<Sgs I pa e 0 1,224,367 1,224,367 731,397
0 150,336,110 150,336,110 110,420,274
PLcSH™=PCIC ASBSADSBEBN= 5N ASINMYD>NC 62,382,954 0 62,382,954 65,916,216
> Nob™NOC ASaD>PNC (936,713) 0 (936,713) (953,956)
ACST AL S H. 5 ASdNo® 30,761,853 0 30,761,853 22,035,886
Dsd®eCP>ILEC  (NNG®YLIP® 19) 1,785,230 0 1,785,230 1,953,410
93,993,324 150,336,110 244,329,434 199,371,830

$ 300,722,064 $ 157,516,648 $ 458,238,712 $ 285,826,511

aLMy><c bNLro%
bNL» bNL»




PR=cSTC AAC bIbNe

bN%A %Y ¢ NNBHAC PaDYAS @ I™L>o ¢

>PD>_1C A aNdc© 31, 2024

2024 2023
(NNGsbYLse 3)
A>e_PNNoSIC SboAcDSG<
DALCH>CNSLE Pa>LeCdLc DAMUN*L.oC PabLsre D5aC $ 44940361 $ 31,504,856
AC*NC Pa LS <IDAL<Sh>NCC:
ddo APcIATS P I<eC>ILEC ASINS<<oC DoPNot (181,541) (207,990)
AP P®CI>EC AL H5E]E Ly ASINC 5,049,651 2,887,192
EIC <*MsbNPJN (49,996) (49,999)
PabLc<s (AXDrae) 2,516,629 (443,450)
(APAT) /Dot ACUNT® EIC AsbsbCD><Na® 11,646 (212,913)
(ACSa) <A/Drase APCHYoC ASINMPYDLo® Lol aDA<PND>a<soNe 0
(1,635,653)
(ACUL®) IPDrge <DP g NCH>o*L.oS ALy 5> ASINC 10,305 0
> NTSH=NIC Asa>PNC 17,243 (953,956)
52,314,298 30,888,087
Pa DLD>< 5N Doy (IDRCHC Ddo™L) I/<USasot Pa by 5Ne B> IC ANt
Dsodse YL S\C (5,224,298) (8,974,738)
APCSOCHPL RQIC (ISadAC 866,388 967,009
ArDLA <% IL of bt<a>Yo € (115,713) (924,212)
ASINPL><C (291,711) (31,554)
Pabbc<dot CoryAL>N.0C ALDLA<eC (71,000) 0
APCSCH>RMe/LLaC PPN ™5/ <C 338,767 (340,400)
DsedsoYLAC <> DoPN.o¢ PcnecC 6,487,501 5,770,978
PURARCH>Y® P DL 42,556,916 (310,054)
AZDLA<H®IC A D>NY>ILYC bt<aa€ 1,559,067 1,987,540
APCSCH>RMP/LLC L RLbd g C AbY*C>a - @ ACDIC 20,219,500 1,600,000
Acn<ULot/L= NI Pa Phc<C 679,427 0
119,319,142 30,632,656
APc®IANNGTSIC Sb.oAcDSa><C
ALD>LC PN LYo C 46,215,205 1,044,296
APCSC>L 5eCE NNGSEYLLSe IPSPCL A ShweDse 420,000 0
APCSOC>S Sh*LbdC IPcn<SbSa Lo € DShsed *NCIsb (279,631) (1,526,333)
ALPR>ND>LC ASINSE<a® D% NC>LedC (IPeCI>IL %) 1,256,518 (121,328)
APPSO APCSo<Sod <ID%DPNCHLIC (IPCSC>HLIs) 0 (327,724)
PJoSI<PC>PLY 0 ASINSE<of PabLeCt (5 DasPNE ALD>C 8,521,635 3,401,142
56,133,727 2,470,053
/\Cqbgqc-,-c
aD&ST ASdNa® (74,114,339) (12,630,434)
AZD>LE ASINPYPNOC Loldo® aDA<PND>o<soNe 0 3,000,000
Pa L% <DP G NC>NEONC APLD>C 9,277 0
o DAPC>NC Ido D> ACURo® (209,986) (605,727)
ACSLSHNe oa ™ ID%DSg e (326,217) (90,055)
P> ALDNC La% e o¢ ACSHCD>oSIC 125,000 437,500
P PRI® o AOME ACHISC (3,493,501) (5,425,177)
o DAoL a o nyD>c>®Ire ACSase 0 (189,713)
ASedgse ae o8 ACSHC>NSTC 0 345,288
(78,009,766) (15,158,318
PPN Pa DY ot 97,443,103 17,944,391
PaDLAC QL5 PabLPI*a ®INI®IC, PPdANSTse 125,070,332 107,125,941
PaDYAC A5 PaDLPI*q ®INI®IC, Poddsoe $ 222513435 $ 125,070,332
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Sb.oAMuo N5 bI7abNNe

PR=CTC ADAS bIPbNMedS AccP>NILI®NI®DIC PaDya® APANTNQ A D™ 5N°
AcnSbNNS PLL®IAONE AJLY*M 0 0a CbCPILLC LcPoNt 0a 2 ¢ oa Cosc
<L*MSbNNJIN PRECTC 0a SHC AN*LE bI7AHNNC Ao no<5oNe, Abd®D5a<5 oNe
HLD NBPEHN SN AJLLNE ADAC PRECSTC, bNLAC Pabba® AP®NNa D™ oNe
bI"ASHNNULE L5 ColYALSADYALD™ND%® P od AcMyDI% 149(1)(c) CorbAT /e
A5 (baO).

<I®CPH ORI aN>INo 1 IILAC

PaPycnosle <DLAC LePCPR© bD7abNNIC Lc®De ID%CP>SHbeC®Ie Pabbo®
APAQ A 2MNP bI7AbNMUN0C AcP<oNt s Dd]d aNPZno ™ IDLAS

(@) <D0 a.c PCCHCPo®

<SQAT® bNN®ILIC PalLYAC T o NN®H>NNC bI7NbNMedS ALn <ISb®NCNSC
> Nra® ac PCnosle <o AALPYN g D% 5Nt DPYDLNNo® Lalda® D<5TC
PaP>YAC P ot NN®b™USLC. <*N<C ASINC ac PCCPC>Lq ®D 0¢ L5 ALLNYD> oS
ACP>NE DG AT PN Iy DosP/<ot ALDod®Iac, ALDLn <sb®C
CLedo™L™<ot  b<aoo®, AC®C>ILYTS, AbJAT 0of <o  acPCC®CPIoc
LOBC>L*Q ST 0 ALOHNC <Ly ASINC. CAL®a 1S, Sb.oAMoLAC
LA™ T o PCPC>ILYTC,

(b) PaDYAS Mh ot D%C><C

b7 AsbNNe BEIGATHEC®ILLC Pa DYD>< N ASIN™NE IHL 5 IPD*MC @LLeDede IP>INJC
PP NS,  Pabrono®le <D%C>ILE BPOGRCHY LN 5o PUa<IJC  @bLPDPdC
IP>INJS, b oNMD>aL ID%C>L% IPD>E AZINSH®IC DC>YC,

PUo<IJC bINSbNNC PG 5CSheC®CHNC P PL>< 5N ASINNC QL5 <IPcLbN1C
Ado D> APCCDACSIC IP>INJE, PPda APDRC dHLo A eg® AThiole APy
D>SbeC>I/LLC aD>OLNDDCCPITE, PUa<JC BPIGRC>SHEC®IC @ L bIPdS <IP>Y . oF.

P DLD>< N APLIRC BPIGHC>SHEC®IC Jda>Y_IC IPP®NCH>ZLYdE Ac D>C Pa PLAC
<L PabL®NI®IC, DPSdlZL 0 L5 AbINS ALD>a<%DC, Pa PLr<c CodyALD>NC
NS>, PCHCPLAAES APy oS b<®o0f, dda>rc AC®CDILIoC <L
ABYAGSIC.  PaDLD><ONC APLDEC DOIGHCLC G L vIedc <IP>YNJC AcP>NC @ A€
ACYNT® P>CHNC gPASCHHECPITC <Ly AC®CHNC EIC-TC ASbsbCP><N.of.

PaP>LAC PO L >C PeDGseC>SHCC®DC DeDGseC>SHCC®DC ddo P> e
APPCNCDPLLIS AP PC®CPLrndee <Ly <PCULPNAS <IPc®CD>*NCIC Ao,
APCCPLNES ACPYDY oS b<a.of, NNGSYLI® PceCPLA<c®, IDPI®C >
APCPLAC, ALPRDNNLDEE ASNS<o® D IC>LdE <Ly <IDseI<seC>se
AP CPY<Icde,

(€) PaDLAS L5 PaPLDL*a INIwIC

PabLD><oNt  PalLAC <L PabLoNI®IC  PalbLP>YC  PalbLbdAMC <L
AdaP>NEre Pa b a®da® ALDa<®Ia? ACWUYOS a daAdCiof.  AsaPNC
A YDSHECHIC IP*eCPLSGHUC.
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<D®CP> PO ANPINoIC IDLAS (bedN™)

(d) ACSo51€ PaDbo® <DPCH<C

bNANALIS  PalPLYAC  Phof  NNSbot  AcPIC  ASINNLDRC,  <PcLANDC,
PaDLc<iUSC Lo IDSgd*NC PR ADAS bI7asbNMede <Ly <> Ce
ACPYD>EC D CPYC ACPYDNC DI<iINe NedbdS APPSR ANGGC, LbdbdS APLNC
cNC, SbeD%, LededS, oPbdC, ¢ L PR, ANSGANC, >SJCs, 15333121 baC
NS, Sededt oCa® Acn<bhot <ospelpbdc L 5 PRECTC /<UL
Dbl SeSdNcnnedC,

bNNALLC PaPYAC ot NN%®boC, <> CNNbIC IDSHEC®C*NC ASbbC>oSIC
JOPPLL®  ARNN<ONS ACWNS  CDCNedE 5Py AATS O, ANy o
OBCPHHECHI®  AN>IATSIC  <O%CHI®  AdaD{l®  ACULOC  ACUS®
NNG>/DE>C> D% 5g IP>RIC <HL 5 bard® P PPN C>< s Pda<de
AcDN*o<iod ACEIC ADHBCD<N*L PUo<Je AYDo™Lot PabrodsNeg®
AC®IAC,  PabLcPnoslc DabPbAT® ALDI® ALDLA U HGC ACSILI™®
[N IPNCNL® bed<® P LC ACWUSS.  ACPCDALITE AYDILLIC PaDLAC B of
NN®B>Noc ID0% oM ABBCPHoIc ID%CH><edC P>d<*JLC NCC Investment Croup
Inc., oa*d<, DKL, oalc /C*N<b N NS Management Limited, PR=cSIC
PNOH<ATC PLSECAIS AMNGANGCS, Sh®De CAo 6><dS, 8489982 ba Cbdc, Nedbdc
<'L> YAB Management Group-d¢, NCC Kivallig Properties G.P. Ltd.-d%, NCC Kivalliq
Properties L.P.-d%, Arctic Kenworth, Ltd.-d¢. S®d°d¢ P>NSbSoSIC dI>ANedS, C/D
cTNCIE <> PR=CSTC b*DGPIC bNLLC N<dC.

PRCTC ADOAS bIrbNMeds AZLL*NC AC®/LoIC Pan Arctic Inuit Logistics
Corporation-d¢, Nunavut Sealink and Supply Inc.-d¢, Nanuqg Builders Group Ltd.-d€,
<L Kivallig Mechanical Solutions Ltd.-d® <D%oMc IPP>LC DCH.  JPC
<LD®CP>beCHI® a~>I/noelc <doP><lc ACHCD> o¢ ACJL®
NNS>IDILPD>CDC PP 5a IP*LJS. ACURE DSb/LLC IP*NeNJS.  Palbbcd©
ACUSTC AcCn&D>HBCOC NPPNDAQ oM IPE=NC AYDSLC  <4eC>oNe
PN DR HGC ALPSDC>o™ M of,

(e) PabDLeCyNa® AcCselase

b NSbNNC LSheC®IE <o/ as ¢ GOPBLIM™ A N>ZANCDYa® DosPCYa®.
PLSH®NCHE  DISP/C  SbALLDSHEC®IC  PaPLc<®NC  DPDSTC ANCHNC
ADSodAC  PaPLICPLGHLC.  PLcSh®NCH*NC  DosP/<IC  Sb>ALLD>SheCseC
DPD>TC  ALDYLC  DRH*GC  AYDINDCPYLC  boNMfoP*L AXPose)®
Q. DECHRCHNP Y ®<E <L 5 AYPo<Sa™L aa ™Mo

PaPycde oPALNDTIIC AcCALDRC oDAPC>NHONT DRHFE NP>NoIC
Lo AYDoEIC ASINS g DA®DIC AMNGATSIC PaPyc<dc AcCyD<C D<Hoc
ARCNGDNE Do DCDLC. ID%D<5ag51C <H > PN®NNoSIC IPD>Yo¢ AcCny><C
C®PCLE LcPoMt P> D%D5as e <*MbNrJNre,

ACSo1C Pabycd®, AcD<Ho ASaPPNoC po_l>'7c—4f, <ACP>ONe PE"<N oS
Lo BPrrPRC ASdNNdo® AYDRC AcCnlyDSbeC®IC PaPlaI®do™LIC.
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<D®CP 5P aNPYNoC DALAS (br<™)

() A5R<C QL ASINE

AVDONL® Ly ASINS NNGDID>HEC®IE IPede, AP cRc<do™  5GJCLede
a~P>InPbeCTI%® <IP*G oo ASdNNy>HC a.c DECRC>o™NeNJC
<ID%®CP>I*a ‘o™*L.oc DAL

0Q.Cc O <P oeY NP C> N CDC
AL ORC 5% bC<“cdag*®
<DOeDLSa e ADYN®eYGC >PP>C CcL.ot NdceIse
NNSS\*Ic ASINC 20% bC<“cdo*®
b CPYAC 30% bC<“co*s®
AL RIS ASIN*NE NNGSAMT DD 20% bCo<c<Io®
0a®dPN.ot ASJNC 30% bC<“co*s®
ARc<INNg*e 5% bCc<c<log*®
ASINPY>LC Ko bD R ¢C <PoeY NP C> N CDC
ASINNYD>C AN D%D<5grdc 14% bCh<c<Jag®
a.Ha APdCAC 20% bC<“cdo*®

<< ASGJCL%® A NDNIC AP Rec<daP>< NNGHID>HEC®I HP>TC ALD>™LC,

(@ a*TanyD>c>*Ire ACio

CAND>*NDC ASINPYDNE ddaPl® IPceD®CD>yA b N oNe BPIGATC>HeC®IC
ESPBLPgeIC b edIA*Q®  I/TUTIDGME b oA LT>YoT @ s A< HoNe
APLELE  PaDy e DALCDCNDA*Qn<C™c  QllbDede  APDNre.  ®sppL=Negl®
DPDGATRCIC ACDNC b oA TPND>GN0%C><oNe allededs P Ne ASIN™NCC
AL<Od  Pabb™L.  AZLNTONS  Pabble  DALCDCNSTe  QllbDede  IPDIe,
RSP N5 IDra AcCnyD>HECHI® Pa P>y raM<od D UCHCNYC,

(h) Doy D PN .0 Pa L

LMPPCDY®  bI7NSbNMdE bNLo™M* 0 6NN LG  H2-TC ARNN<J
LNBSPCNG<SoHNe DayD>YC  DoPNNoC  PabLiic > CPbodino  Aoc<udse
PabLc<d®Not NPPNO<SONT AP c<os A gb <™Ng<Sod. PabL®
LNPCNL®  doD>lC D%del/gsIc Pablob PalbLcPeNN<oo <Ly ACALDIo®
>NAN>NCN<Ho.

PaPDLAC AT cDRCHLC DT PCHOHPCHEIC ACDIC P<o<eC>IC  Pa Dhe<ise
QL/DR %G KLKCPIaC AcP<oNe: Pedrehe® TSYAYA>IC Acn<P.oC Pa LS,
CYSNTC NPPNGSE, <>%N*Q M A DAC <PICH>a*M* 0 AbJIN.of <*NMbNPJNIE,
LR NPP>NoSIS, ALPSTC CIF-1S, Ao*oC AcnNNo<SoNe DGLB>Lse- ¢ DgsPN¢©
Pa DL ol ALST® DN®NNGSIC <Ly DoDPbATS 0 0a P AOAS AN\ <
PabLc<do® <<KENped g, PalbLYAS ALDc P®IC PYJa<dC Dot P®IC Pa o<
ILPNCNTSLC Pa LSS DLGCAC Pa bl o <IPcP>NE, DaDesb>C>YC ALD>LC
0a. 2T ADAS A cC Pablcda® <<CNNedeaC, PabLcds® oa AYD>osIc
AS*Q NN RNGC  >CoC,  Sedbd*cC, oarbd*cC, <Lo  AaDA*QAC  ALST®
DOA®ACNTSIE <*PSONNJNTE, DoPCHC Pabbodl® I PNNTSIC  Pabysic
Ar<edsbe >eDse DA LCHCNL? $5,000,000-0° Do > >®IC DgPNPNof Pa DL IC.
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AC®CDNaC DPNGD>a® DaPNPN o PabyTe nry sl DR HEC D agD® 4
SKEAe GSGJCLEdS, Do DT BATDHC®I® oo ™€ Acn <ot Paly I I»*La
90%-* <o Ac*cdicilc Pabb e aLo® 10%-Te <M IS 4%-"J<od.
So*eddA@®  DPD>AYDITC  ACPCH>ITC  DNGD>o®  JoPNeNof  Pabysre
D*LaD® 4% <Pt $1,000,000 Do Pesh>CHoded®  Pa DLt
ILPNNGSIe Pabysde, DAMCDCNNE Do PCHC Ac®o<SolC Palyelc <o
0a. ¢ Acn<PN0¢ PaDyoic ACPIPCHILLC AbJATb® oNe C<d.o™L Pa by of.

DaD>ehPC>YC 0o ™ Acn<Piof Pabb e AbY®C>o™LoS DayD>¥C oac*
PRCTE Lctolt oac™c AcndPho®  Lc®CPPhAS Do D> BP>CPH%®
Ac®o <0 Paby® LcbeC®IC Ac®o <ol PaPb ot LcCP>PHAC

(i) Ded®C>LIC
bI7NSHbNNC  peJc PHIC  Sh<d<HvgC <K<LKCPYo® bNKc<dao<inNt PaPLAC
DGMUE0¢ AL A*U<oNe:
- bDPASHNNC S geNIC DGHLLM M of <L Sb.oAcP>Sa™ M of,
- A%/ AP 0<Da 7-UNoC PR ¢ oac™o*€.
- BN ON PaPYAS ALDRC ACYUNGC Pablc<lle PNSo<soNe
0 CsYLSbC>Y.0¢ DGHUedS <HL_5 DoP/<bdC.
DGUNC HL > DoPP«IC

() <25051C DegPLNC

b7 NN AgCPNCNHEC®IE Pay*Igda® D% oNe Dda*lLe <eP>LIa®.
D0 dA® CLA® .0 ARNSB™®IC Acnd™dc DD ¢ P LPR™J®NCPHbCC®I%®,
PaP>Y*dsaD>NC AN JC>I/D>NCIM* IGHYIC Ao D>PCD>beC®IC (D% 5Ne
SKENedS BRI A N>NMS QLLPYD>LC D> N of,

(k) QLbd0< A/ Mg AN AbdNcC

LRLEIS <P ASINRAO0S  Ab¥sbeC®IC ANt Acnde  [Phof
NNG>ALHC™IC /L odeCPNC AINNLC Do P/ RS /<o
ASGNSRAC DoR/UNE IdaPDl® PaDye<iUsheCeIe nrLa® D% oM <H >
A<LCNPa™Lo® ASINSR<oS APYDY ot dPtcRcdo™M ot LRLPd*cC Ab</<C
oD oo ACUSa®  NNGHID>SHECHeI® e NdelLdD AP, ACUNC
APLP G ®IC IIPDILPCHLE NNSGHID>HCH®IC Pa >ye<td<oNe D>PDTC
AALPRYGCD>*LC LRLPd*cc AbI®CD>GC D% dot NNSP>ID>beCTIC
PaP>Yc<NDC AP®<L“<ag®dC,
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NNSD>ZDb=g ™M DP>UC DTN PaPYAC Mh ot NN®HAC

PR=cTC AOAC bDf.“bﬂr‘de SbOA*THND>GSIC PaPYAC PR ot DPIDLNNNC DSbeCD>bbeger| JC
ARNM<OMNe bI7bNMede bNNALL* M o Ac MNP bt<a™c a“NC© 31, 2023-T<.

D> @ ANLIC /LD 0¢ 2023-1C SboA*GTHN>T M 0¢ AM<Pd<c Ac>BC>YC Pa b AC Mh of Do<boc.

QCDgC 3] 2023

izcg |C QCDQC 3] 2023

< Sb)C dqbqppquljo-qb DShSeCPbh*g-sbD)se
Pa DLeCUsC $ 90,855,269 $ 6,486,756 $ 97,342,025
PaDLAC DsC>C 56,752,717 8,485,773 65,238,490
AP Pabbod® (PalLoDsgo) (1,576,270) 977,591 (598,679)
>LCD>CNNC P PLeCJLe N0t 32,526,282 (1,021,426) 31,504,856
Pa DL 4Dsgc
PaDLAC <L PabLP>Inq ®eDNIIC 124,750,959 319,373 125,070,332
QA ACSDSGC 39,648,108 0 39,648,108
Dsbg /L SAC 12,478,968 895,283 13,374,251
ASINPL>C 0 31,554 31,554
AP CPPLRN®IC DSadAC 1,749,999 (31,554) 1,718,445
ALDLA 5D PIL* N o bt<g>IoC 6,440,740 (3,133,659) 3,307,081
ACSILge EIC-TC 873,508 0 873,508
Ado DI AC®DSGC 46,093,600 (253) 46,093,347
ALSEE GH 5 ASINC 51,807,153 3,282,564 55,089,717
ACYILS DN oal™ <D%ISge 0 90,055 90,055
APceCH>RNM®IL{gC Pa >y ot 0 340,400 340,400
AP LbN UL <C
QM onyDc D®Ire ACSose 189,713 0 189,713
bN5eC 5N AP ><C 284,032,748 1,793,763 285,826,511
PaDLrdac IPDSbsgse 80,000 (80,000) 0
AP LPNAS Ly APBLEC<INE PCIAC 13,630,993 1,845,829 15,476,822
AP A<Sb®IC <o ot 191,104 2,020,286 2,211,390
PURALRC>E® Pa DL 31,369,325 (1,600,000) 29,769,325
ASIY DAL JI®ILOC>L® P r<c® 4,264,368 0 4,264,368
QP MCDES LRLed ¢ AbdN 0 1,600,000 1,600,000
Lea Py A ACa<seIre 40,119 (40,119) 0
<DLDPC>YTC IP b
ALPS>NC ASINSRAa® DI NNgsIC 27,876 0 27,876
Lea DI Ac™LC PaDLbdi e 8,200,735 0 8,200,735
<DPDPCH>IT® <IPLPNAC
ACUT I D% I®C>L0¢ IPcLPNAC 289,851 (289,851) 0
P DLPdATC GI®DDCHY 0f AP LPNAC 17,651,992 0 17,651,992
PUJTSI<PC>ILNC ASINSN< 0 DoPNot 6,977,173 275,000 7,252,173
bNC® SN AP LENAC 82,723,536 3,731,145 86,454,681
Do SPNPOC Pa PLse 110,420,274 0 110,420,274
PLcSHCDC ASeYSA\>eh N 5NC 70,274,410 (4,358,194) 65,916,216
ASINNL>C
A>C NN AsgD>PNC 0 (953,956) (953,956)
ACST® AL 5SIGTC QL5 ASdNa® 18,661,118 3,374,768 22,035,886
Dsbgsb{C 1,953,410 0 1,953,410
bNC® SNE AT 4\>shtN = 5Ne $ 201,309,212 $ (1,937,382) $ 199,371,830
APL>IC

aN<c 31, 2024 PabAC Thot Do<be Acn<dcD®DC AALMONS IP=y®Ic >do*L, CHL%/L<c
EPCHaC Do, AL PBb™CDEb*a ™I />odoc Po<bD>CD>c P>*DC I<Pd* ot
11
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QADIc ACD5G<

2024 2023

Do/t TYABINIC A a<IPNCN NG5l <<<Nege 337,547 % 304,915
> NINce 250,000 250,000
0alC ASC 438,488 420,373
AOI0C b oANPT*N* o Pa >Lse 1,145,430 1,095,909
ASedP D b>PAC 2,226,907 2.130,720
Ned d<i>Ahedc 6,120,114 5,298,672

10,518,486 9,500,589
DTSPNPN.OC P DL 27,755,925 25,624,215
>od/oNC® TSYUA®Y Y UL 0 Pa LS 4867198 4,523,304

$ 43141609 $ 39,648,108

IRl DPdPPNc [UA®IGY  Ac*od®Not Paby® oalt A%D>IoC
PaP>YAS, ADAC SboA*N NG 0t Pa >y, A®d/IBH N L > ASaD>PCD>C
C<da™Lc <L DPdPPhe® M UA®/E oa c™1¢ Acn<Piof Pabb® Prcsb)C
<LO®CP>R*a T 0% AYNDNMZ* M 0DAQ®.

P> SN ke PP oPahbio
2024 2024 2023 2023
PaDYAS <> , $ 7848311 § 7848311 $ 7,257,563 $ 7,257,563
Pa >y @ *DNI*IC
oPALE>N"Q*D 0f 32,740,633 35,293,298 31,993,572 32,390,545
Mol

$ 40,588,944 $ 43,141,609 $ 39,251,135 $ 39,648,108

bD7abNMede  AD>c CNHEC®IC  gPALND T I Dondasa>ele  A*Med*UL®
AC5a91e > cNpede bLYMYD>< 50 bNLAN* oS, AP ACU/LIC 4/<™dP™q D¢
aD>ALN 0 ASTDPNOS aND>NM ot IP*NC ACULC Lcrod®DdC gD ot
P> LI oPROC
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Dede /YL 4\C
2024 2023

P>No 4PN $ 17,325,253 $ 11,223,089
LLRLDbedC 1,256,973 1,874,233
ASb o npbde 10,000 10,000
baC oalt ASA\DNC 0 49,750
ba CI'c A%d/n.y>Ncnpbde 6,322 6,322
0a 2 LL]LrbdC

AN n.pdde 0 27,257

ASed/c o 0 183,600

$ 18,598,548 §$ 13,374,251

AZDYN.Qb%®IC I o b<a D<o ¢

2024 2023
Custom Helicopter Ltd. $ 3,740 $ 0
P>NbSaIc Palbc>nsbde 49,742 745,122
Kivallig Contractor Group Ltd.-d*c ¢ 491,854 64,568
Kivallig Mechanical Solutions Ltd. 0 99,454
PR=TC Tire Mine ArCNGeMPJC 0 189,225
Nanug Builders Group Ltd. 0 46,161
0aC AJCANTE <> ShNnpede 50,960 50,960
oal Sdcdcbde DYbeCsNede 0 275,765
oal /C*Negde 46,289 0
oar dI>NedC 0 25,614
Pan Arctic Inuit Logistic d<>nA\°dc 26,848 26,348
ShseIedC 542,413 514,350
RG Solutions Inc. 2,178,575 1,178,553
DALE DPPSeC®Ic 'NC 83,333 141,421
3,473,754 3,358,041
A oJ: AL ®PNC>o*L o oa D¢ JedeC>/L6\C (50,960) (50,960)
$ 3,422,794 $ 3,307,081

BoNMB>RC AZ>ad%Ic AN 1o bt<aPLo® [onbDIL™=NeORe P>*gs e
AZDERAC L Lo DR P CP>rn b oM.

13



PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

AC5ag® EIC-a® ASbbCD><Na®

Lt oNe DPPRE Sbo®IN g5 1¢ Acn sbNbiasle 1*NbNNJNITEC ><5sb%*I% bCLA G\ 2,
2015-T¢ bD7abNPoC <o b<ed* ot Lo P>No® PabycPnosic <> Nabd® o,
bD7abNMede  ASHCP*a ®Dc  $500,000-c® ASbbCP*<No® P>No® PaPyc>nosle
> CNRedaC, PODA*Q 0%-P>N5HHeCias e b-<a D%, Sdc .o DP>.Ha<% 50

DP>ULS, bI7asbNMede Do D> >*IC 2,039-¢ ID%CH>REIg® AbbCH<Na® (2023 -
2,039) <PMY*MNJaGeC>ede $24.52-0¢/ APy DHC>E% APLA*L.ot D<H5IC DPNa<S oo
LPONNJINIS,  bNPCT oM APD>LIC  $49,996-0¢  (2023-T¢ - $49,996-Uc_D>D%),
PaDYDAND®  DRCHI®,  IPMNC ASHHCHRNC  ALDIC DPDSTC NNSHZD>SHeC®IC
NNB>AMS  <I>e*®NNooc EIC-1° D*MbNNJN Palbbo<e, PUodJe  AZPRC
SPrPYD>Ebgeh®N=HNC @ LLPDPdC IP*MC AShbCP>"<NoCE ALYDALIC bI7»bNIMed® of,
NNS>I>ILIC NA®HDAMS  IBE®NNo0¢  AcCnyDIL=NODc  ACU/Lo*L.oc
o DALNDNCD>L*a ®DC [dot? <No <.

Jdda Dy AC®DI5G<

2024 2023
DPPseCseDC PLEDsC
APSD>SbCP>RC IP*MCNJS, 51%-" $ 51 § 51
ASaDSabe oNe .
Class B oP<bCP><*a "D AbbCP>"<N¢C,
<Psb®oNe, 100%-TC ASoP>PNbeI® 100 100
151 151
NS <Dc_cNpbdc
APSD>SoCDEC IP*MCNJS, 51%-° $ 51 § 51
ASaDSab® oNe
PReTC Tire Mine ArCNGeNbdC
APSD>SbC>RC IP*MCNJS, 51%-" 51 51
ASoPo b oM .
AP bCPNo € Pa o 122,597 117149
122,648 117,200
q'bqb:)bdc
APSD>SbCPRC IP*MCNJS, 51%- 76 76
ASo Do b® oM .
APYD>bCPYoC Pabrcd® (I/Dra®) (74.789) (74.789)
(74,713) (74,713)

Kivallig Mechanical Solutions Ltd.
Class A-*UXC gP<oslc APYDbCP<C 76 76
IP*MCNJS, 76%-T° ASoD>osb®oNne
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PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

da D> ACUNE (bed<s)

N
N
=~
N
No
(U]

Nanuq Builders Group Ltd.
Class A-%JSC o PS5 1c APSDSbC>NE IP*NeNJS, 51 51

51%-T° ASa Do b® oM

Kivallig Contractor Group Ltd.-d“c<
Class A-%USC oP<Sos]e APYD>SbC>NCe 51%-
AsgDSgb® 5N <L 5> Class B oP<sbC>o e
L5 DS AshCP><NC, IPD>edC, 100%™ 151 151

ASoPSgb® oNe

Sbd <L YAB <D fNpbde
Class A-%J]C oP<aglc APYD>bCPRC 76%-T®
ASa Do b® oM <L Class B oP<bCPo®
L5 ®DC AshbCP*NC, <IP>LedC, 50%-T 13 13

ASa Do b® oM

Nedede P>NSbSaS I ID>c CNpede
Class A-*J]C gP<Soslc AMZBbCPRC, 1P CNJS, 76 76
76%-T° ASoD>Sgb®oNe
Class B oP<sbC><* ™MD ASbbC>"<NE,

<IPsbs 5Ne, 100%-1C ASaoD>PNSH®I%® 100 100
176 176
8489982 ba Cbdc
APLDSHCLC IPHPCNJC, 50%-T ASoDSasbs sNe 1 1
NCC PRecSC APYD>LC GP. cTNC
APSDSECNC IPMNENJS, 50%-T ASaDSasbs HNe 50 50
oal /CNegc
APLDSECNC IPMNENUS, 40%-T ASaDSasbs HNe 40 40
NCC ACSgSc bI7asbN(edc
APYDHCH>LE APYPNS, 5% ASoDSosb oN® 125,000 125,000
APYD>SHC>LaC Pa Db 18,879,419 21,474,401
19,004,419 21,599,401
NCC PR APLDC LP.
615,000 ALP. <8\°¢L<S, 49.99%TC ASoD>~® 823,346 615,000
APSD>SHC>LaC Pa Db 5,743 1,654
829,089 616,654
JdLE DPB®C®Ire Ne
APYD>HCH>LE IPAPENS, 20%T ASoDSasb® N 20 20
APYD>SHC>LaC Pa Dy 393 393
413 413
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PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

da D> ACUNC (bed<s)
2024

N
N
(O8]

00a.2¢ PI5ede
Class OA-*URC oP<od® AMZD>bCPRE,
<IP*MCNJC12.5%-T° ASo Do b®oNne <L
Class C oP<bCP>o® <dQ®I¢ 1,029,001 1,029,001
AsBSbC>*<NC, IP>LedC, 13.9%-
ASaD>Sob™ oMe

oar dd>ANede
4,427 Class A AbbCP"<Not IPP><%®, 29.17%-
c AScbn<oo 1 1
APSD>SHC>LaC Pa Py 22,572,530 22,627,060
22,572,531 22.627.061

CoDs T ne
APYDSHC>E IPAENJS, 50%-T 50 50
ASaDSab% 5N°

e
133 147

Pan Arctic Inuit Logistic d<I>AN°d¢
100%-*Nc Class G ASbbCP>*<NC 4%-*J<C
Ar<édot AsdN<<.ot, 4Pede 177,373 177,373

$ 43661704 $ 46,093,347

AR Q> ASIN¢©

2024 _ _ 2023
bNECAPLYE  AIADLH®NC 5 NNFH

/\GbHQé\qubqu"—Jd NN sbhe

AP>e dPLeRecda® <Py <Py
0QCc $ 771,390 $ 0 $ 771,390 $ 0
AL 55YC 110,232,307 26,727,794 83,504,513 41,742,662
<DBISTTIC ADIN®LGC 10,147,774 9,296,449 851,325 995,032
NNGSe*c ASdNcC 7,079,033 5,183,495 1,895,538 876,531
S CPYAC 1,129,365 846,165 283,200 261,479
ALSES ASINNE NNSSQM O > 547,066 354,951 192,115 185,192
0adPN.ot ASdNC 6,305,347 3,447,712 3,357,635 2,286,525
ASINPYD>LC ASdNSISa® <D%D<5grde 1,605,097 112,149 1,492,948 7,500
AR IC P>C 10,725,076 0 10,725,076 5,045,740
ASINPL>LC Ko bD>Rec<<C 20,980,113 0 20,980,113 3,689,056
Q. 5aAPJCAS 91,648 10,680 80,968 0

$ 170114216 $ 45979395 § 124134821 $ 55,089,717
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10.

11.

PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

PaDbedé . Ic APDbioe

bD7ASbNMede D¢ %DMt BNCHIMe  JPYrINh®I®  $500,000-0° dony><oo
P2 mL A0 ASINPYDY oS ALYN 0 bI7NbNMede, PabysbeNC>a®
ASTD>PNH®I® PALS <*dC D%CHL>a® AcSb® oo 0.75%-TC. o N 2024-T<, $500,000-
o€ (2023-T¢ - $420,000-*Jc_>®I%®) Lo LI%® <DPCH>L*a 0D L5 DNPCOI% PLcsh Ha
AL SR IC <+PNNPS®  $30,000,000-0C, AYDILCDAMO® N 31, 2024-T¢ <o
PaDLsbeNCNL® DeCL® $100,000-0C. AVHNLC [dany><C Mdoe/as e <*MbNrJNe
APLPNEN< Do IDce<DNYDIt  [doYos]c ASoDnos  CLSToeC® APy oS
bD7asbNMed* of. Lo AYDONRE TdonP>dC Ao<o®dt Lo BNl obde
Do/GDCPR™ Portage & Empress Inc.-d*c €, P&E Developments Ltd.-d*cc <L 4147880
Canada Ltd-d*c¢ $30,000,000-J<MC <L <o/os]c <*MbNPJNIC APL®NN<Ho
Dot P2cR<DNYD>Ie [do%/agslc AsaDnoT CLT 5eC® APYD>Yot AN,
Lo Mdo®/ogsle  <*NMbNPJNIS  APK®NN<OT  P2c®<DNYDIe  [<dos/os e
ASTD>AoTe CLT50C APYDL 0 INcDYLL 0 \edbdS APy D>Ycnred™ ot

bD7abNMede AL*Q ®NCHL® PalYsb®NCH>NC $400,000-0° [<KonyD><oa /D c<LC
IPcleN® Aot ANYDYoC  AYDZLNo®  bD7sbNMedeof, PaD>Lb®eNC>oe
AsgP>PNb®Ds  CIBC-d¢ A0t Acsb®oo 100%-T  aNdc 2024-T<, $400,000-
Csbe D>*D% (2023-IC - $400,000-*Jc_>*D%) Lg% <ID%CH><I*a 50

bD7asbNMede  I>E_eDMe PN®C®IMe  IPO%/7INH®I%  $500,000-0° [HonyD><oo
POec® A 0¢ AINNYD>LIoS ALY 0 bI7aSbNMedC, Pa D>y sb®eNC>a®
ASoP>PNb®Is CIBC-d¢ A*L*0¢ Acb®oo 0.75%-° aNdc 2024-<, $500,000-0¢
(2023-I¢ - $500,000-*Jc_P>®I%) LaLd% <I%C><*a o0

NASAYDPLI® D%DL®CP® JPcndc®

CIBC  d%Pe/L<%  <D%Dg5le,  [dony>Ie
Mdo/oslc  <*MbNNJNIS,  dPcLNsb so
<doPRIC 4D%DQ 0 AMYPo® 12 024 <<%dN
(Lot 4, Block 16, <sa >N 4446) <L 20-24 02<
<<sdN (Lot 1, Block 16, <“a PN 4446) b*Nvc o,
0a2¢ <LO®DLPCHI® PP CP>r L b®I®
C®SPCLede $23,303-0° Acb oo ASo>PNoc
JIAAILE G®Pe/LL NS AcbSoHo 0.75%-TC
<LD®DLPCPHR® P CPyndc® L*aC 2039-T< $ 3984737 $ 4,264,368

LOFIPCERT® PN LH™I® AZBZAD®INC Plda an My IPc*D*C>a]®I®
<{°GJCLedC AL*a:

2025 $ 279,630
2026 279,630
2027 279,630
2028 279,630
2029 279,630
JoJ™N°oJ 2,586,587

$ 3,984,737
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12.

13.

14.

PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

P LANAC CH o APIC P LPNAC

p>bC‘iO—Qb

Po_[>‘7‘bd6\°°J<l%C><'C

At N o™ L oSthig ¢
ASb O npbdC

LLLDbedc

baCl'® AcnN NG Lo AoA® AR <IN nred™ e

baC AdNDbcno e

ba ClC 0a Sb®h®Ia®e ANNGANeTC
0a 2 LRLPdC - A®dlcnerbde
ba CIc M*JATINcnred®

P ndb%™I¢ b<a .o

Roulottes RG Inc.

<Y A% 50 MG
NCC ACSo1c bD7asbNrede
oal /C*Nede

P LPRAC A PNyDALI®  b<o .o
IPcLAND><oNe <L ASaDPNTH™ M oNe.

AU PabyeCyRecdNC

AaDA*a o€ PaPhn DI

0. 2¢ ID*™LA\dC
B2022 AOAS A Hcnrbde
ICIF Kivallig Infrastructure
NHSP
ICIF <" *oSbc NN ®
B2017
HSG
APPC bLPYD o™ 0t > S Na®
Ao P>NC LIMNg I bNbeCsoe
NIRC <tL> NS
o<Not AocPbno™
AP LI Yag*L o< ®-19

2024 2023
$ 17563622 $ 12,531,372
2,098,532 239,965
1,232,698 1,138,143
64,111 64,111
684,266 684,266
164,440 164,440
53,172 53,172
40,000 84,353
25,000 517,000
38,483 0

$ 21,964,324 $ 15,476,822

2024 2023
$ 3570458 $ 2,020,286
200,000 0
0 156,224
0 34,880
$ 3770458 $ 2,211,390
[don?D>ALob™MOs,  Arnbc™<C

N
N
N
N
N
(¥

$ 14267815 $ 0
21,595,197 0
137,167 0
2,041,417 0
864,768 0
4,000,769 0
71,673 0
136,529 0
518,871 0
175,000 0

0 1,859,242
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PR=cTC ADAC bI7sbNe

NNG®ZLLC APSNN<ONC bN%ABILLC Pa DYAC MR 0¢ NNTHAC

D>PD>_1C ArAcD]C a“Nc 31, 2024

14, A/<dodCDNe PaDYAS (bed<s)

PR ADAC bINHNMEIS PalyeCPNC>b o sbC>a™Ne

201,895
AFLPIC G <sbeCACLoSIC AL <Ice
NIRC
0a 2 LbANGT® AbJATSIC DG
Y ¢ Aot do<NENse
> CNNedE Acn™Meg® Ar<NShseI%
P CORNART Aco<Sadoa
Lecse
ba Cre LeLbde
A ocnDsbede
0a 2 oal® IDgslc <Sa PN
AOAGAPDL T 0C <[bIBIFC - Ko
REACHE
QP gS 0 CAI™LPN
<OLM ARC<g®
ba Cl'c ddsbs.o¢
oPbdc ASgNMc
ba CIc M*UA®I\cnnbdC
Ao <PNCHNNGSIC (NNGSeILL® 4)
ASboOcnpddc
Lecse
N D>< SboCLC MR of <psbNNJC>LLLse
baC oal® A€

baCl® AcnNNoc <L AoA AR <IN npbd™ e

ISET D&™Ue
ba.CIe 0a Sb®Wh* D ANNGANE

APYEdE AcnNNo®de Acnodsbe®NeNo

<C*-d¢ Lcb™Le

Lbd®DAC gD gSIC PaP>Lse
AocPno™®

AFLdC o <sb®eCACcLose
CFl ARCNSP>NC DPI<KPN Lo ®

ba Clrc dQNcnrede <o AP /<™ J ™I nrede

ALScC bN<K“c<Not AJo® “bP>rNAc®
NTF - oac<®/L<oo
ICCE - ALD< <d5<d0<d%Da ¢ PIS>Nena®
ADOAC SboA™ N ag™C
C/SNTC DLGradsé\e - Ac*a<PNCNNo®
JLPTC DLGECA ST - Ac®a<%N.oS AbJN
J7*C

2024 2023
201,895

0 1,013,693
0 268,813
0 628,432
567,610 567,610
84,415 84,415
0 703,403
0 46,300
11,097 0
220,239 0
0 3,146,657
275,948 340,788
0 53,343
1,784,441 1,927,770
1,972,113 0
273,201 251,069
3,105,134 2,480,915
343,902 0
10,400,742 8,002,598
121,128 57,081
160,241 75,036
67,010 108,422
15,646 15,646
132,385 132,385
78,444 78,444
39,900 0
19,500 0
32,140 0
1,089,200 1,095,909
60,000 30,000
60,000 30,000
220,166 388,920
65,145,703 23,588,786
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14.

15.

PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

AP oeCD>NC Pa PYAC (ber<)

]
N
N
]
N
(OV)

Do PN o Pa Dy
ba Clc LRLedC
ba CIc IMJA®ISAC nrede
D>dPPNc® oo Acn<Phs (NNG®/LL® 4) 4,180,538 4,180,539
ADAS AcnNC>o™N*0¢ IGPC>YIC IPcLEhb®NCNg 3,000,000 2,000,000
7,180,538 6,180,539

$ 72,326,241 § 29,769,325

NNG®ILI® JPeCPYyN b

N
nNo
AN
N
No
w

ANGW®ALL™  IP®CPrNCD™D®  eQC
Hdtc d* od*CP> oo AdLoc <L ASdN.oC

NNGseYL I ASgD>A D% <o
IPc*DIBCPHeCig®eI <5GJCLede
$210,000-c<. $ 420,000 $ 0
A% oJ: L*a D™ Ac™L 210,000 0

$ 210000 $ 0O

DPD>STC bI7NSbNNMedE g DA P>®IC IDGDPNIC <5 0abdPNSE<lo® <S4<C
H<tc_ed*M=g< $1,200,000-0° Ac_Sb™ oo ~<NIME $60,000-0¢ bN=oMc $1,260,000-
0 AALPYDo*L.oS $210,000 Paby><so, $420,000 NNGW®ZLIS P <ShwDse
Lo PabLh®NNg®  DoNMC oPAST<LIONy  (Acn<td<obdL D C
PabLc<©) $630,000-0¢. Acn<Udot/L=NOlc  PabLc<c  $630,000-U<%
o D>APC>TL.0¢ YSbcNPN $85-U<La Do PPAP [C.

ANG®ALL™  APc®CDynqb®I®  onDMyD®  IPc*CP>bCodioc™L.oc
4°QJCLedC AL*a:

2025 $ 210,000
2026 210,000
$ 420,000
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PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

16. AZPSD>NC ASINRo® <D*I®N N IC

N
NS]
1N
N
N
(O8]

ASINS<<Ia® ID®DISaIC b=IGeNL > Mitsubishi
HC Capital Canada Leasing Inc.--o¢ _oa *dPNs<<s ¢
bOAC  950M  SboCPNS,  Skyjack  scissor
Pac NI <o bOAC oo AYARNIC
0Q°dPNRC bNPCH N AT/ W\D>eshe N 5NC
APPYL $659,286 bspelLd% <o <CD>< o0,
P PCPSbeCig<®I® CsbspClbde $14,286
AcCb® 5a pME AcD><Ha ASaD>PN 8.24%-T°
SGJCLEdE ATV hD>Nbe 5g D><TC  0SGAS
2028-T¢ o D>AC>Yva S Ho $10-¢ $ 582,500 $ 0
AL ®/Lc®N“od.

ASINSL<o®  <DWISaIC b*DS  ASINSE<of

<D%*D5gs e beDSNY > Mitsubishi HC Capital

Canada Leasing Inc.-.o¢ .0a*dPNY<.o¢ Caterpillar

D5K2  ><5nNc™]1¢ <> Skyjack  boom

POLY7NNIC,  0aldPNTELC AT\ sp®N = 5Nc

AP*re $269,100 <PeYL L <o <NCD>< o0,

APc®CP>SbeCsaqD  C®PCLbde $5,831-0°¢

ACb® 5a p<MME ASaD>PN 8.24%-T0 15GJCLedC

ALTPONDND® oa  D<OTTC  0%GAC  2028-T¢ 233,561 0
aDAPC>YYa S Ho $10-1¢ AdaedLcseN= .

ASINSNa®  <D*Dg 1 b*DIGe  ASINoC

4D%®Da I b*DGENy > Mitsubishi HC Capital

Canada Leasing Inc.-.o¢ .0a*dPN<<.o¢ Caterpillar

450F  ><nNc™d©  <tLo  Skyjack 10054

PO NS 0aPdPNRLC  AsSa\D>eshN 5N

4PPe $258,814  JSPeYLL% oo ~NCD><Ha,

AP BCD>HCCsad®ed®  CwspCieds  $6,193-0¢

Acsb® oa ~<MNMC AsaD>PN 8.23%- <5GJCLedC

ALTPOPNDND® Oa  D<OTC  0%GAS  2028-T¢ 252,575 0
o PAPC>Y*a S Ha $10-1¢ Ado®/Lc®Nod.

ASINSI<o®  <D%ISgs e DS  ASINL<of

<D%*D5gs e beDSNL > Mitsubishi HC Capital

Canada Leasing Inc.-.o¢ 0QdPNETC

APLRA™IC  0adPNEdC  AS/\D>SbsheN 5Ne

4Pere $16,248  JSPe/LY® <o/ <D< Ha,

IPeCP>BECSa<®I®  CHPCLLdE $352-0°C

AcSb® 5a pMME AsaD>PN 8.26%- 5GJCLedC

ALTUOPNDN® 50 D<OTC  0SGAC  2028-T¢ 14,602 0
oDASCD>Ya 5o $10-1¢ Ao/l 5d.
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PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

16 AYPSPNPYDEC ASdNSNa® 1D%D<eNC>dC (brY<®)

ASdN<<o® <LD®D e beDae
AN oS DWIgSIC  b2DIGe L D>I%
Mitsubishi HC Capital Canada Leasing Inc.-
0°  0a*dPN<<oc Caterpillar  950M

boC>NC. 0a tdPNsC
ASIQ\D>hN SN PP $227,500
JsospPey {5 [ Ao/ <CP><Ho0o,
P> HCig®I CPPCLede $4,930- 201,156 0

o€ ACSb® g ~MMC ASaD>PN 8.20%-
JGJCLPE  ALTU4eND>Nb%® o D><HTTC
OSGAC 2028-T¢ gDA®C>Y*a o $10-I°
ALae’L®N=od.

ASANRdo® OO o e b= DG
L5P* o¢ AU Q<M C ><on¢

(Western Star) -0 °dPNs<< ot
_0a bdPN5L<se <jsbspb| Jse
[ <o/ <CP><Ho, P eCPo s ®
CPCLEE $6,530-0C AcSb® oa SAMC 0 27,876

ASaPPN 6.25%-T° ALo'o°~\D>Nb® oo
4dc P\ 2023-TC aglDA®CC>{I*a ‘g™ La®
ACDH™M o

$ 1284394 § 27876

OFDILECHLUC APc®IAGE  $283,922-"UNoc (2023-T¢ - $27,876-"Uc >*D%)
CALPNC L*a dPcLPNP><OoNMe.

¢S aPNC [Pe_bdC ID%DIa ¢ IPcD>NC ASINN< o D%Iaede AL*a A

2025 $ 283922
2026 308,197
2027 334,549
2028 357,368
2029 358

$ 1,284,394

22



PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

PaDYdATC D*ICC>Y 0 AP LPNAS

N
N
1N
N
N
(O8]

<D Ié\ed>aC PLsb% Sa DD >,
JOSPECDYLNC [donbD>aslc <*NsbNPrdNeds <t
<DBC>Ig® ddo><re AP I®C> of
<DBILRCHIC  ASoPPNoC  0a 2 LeLed*oC
DBILECHI® @ N>N 102968-1¢ <L asPN
102505-1¢, <L  AUHSNSIC  oal €Dl 644-T€,
<sa N 2540, b*Pec g, 02
ASZAD>sheN 5 <IPPLL $288,474 (2023 -
$303,656-"Uc_>I). DD ®C >
APCI®CHa®I®  JJ<c®LLe CSSPCLbde
$24,514-0¢  AP<SHo ddcPsde 1, 2017
ASoD>PNB o 515%-0€,  IPcCDYn b oo
NLLPC 2025-T°C, $ 1,949,253 $ 2,132,179

PAYS  <%dC Il AL YSHC ID%DST P,
<JsosPeC>P| JC r<on>osic Q+PsbNNJNedS,
Ao DI Tdonb>oLot <*MbNNJNedS, Ab55<<C
0al ¢ 544-T¢ <SaPN 2542 <> oaocc 792,
794, <> 795 TC <SaPN 3392 b o,
0 PC A/W\DShN 5] IPsb® oo $3,501,618-
o€ (2023-T¢ - $3,691,325-*Jc_>®D%®), |I®I]C>I%®
APCHCPLALTH®I®  JdcSedLYat  CSSPCLbdC
$34,449-0¢ ANP<SHg  CoSpegsdge 1, 2021-T¢
ASTDPNBbS o 217%TC,  <Pc/Lyn<sb% Ho
CSbPQ I 2026-TC. 3,962,529 4,286,518

baClc A®PEC o0a®©bNMot Pabbedi T (First
Nations Bank of Canada) <%SPe/L<bdc PlcSbedr®
DD RC P>, MdonY><oo e
Moo e <+PsbNAJNeds, SBEBN o
AL QPsb®Ire  $7,500,000-0¢  APyD>Lc
0aP><ID% 1001 Quad 55/K16 b*N*ccIc, oq SH ¢
ATP\DesheN5J  PSbe oo $10,451,084-0¢
(2023-T¢  $10,896,239-"Uc >*D%®) I 5 IUMC
<IDeDPC>Y o, DI RC>I
IP*CDYAD®I®  Jd<ce/Ldar  CwPClede
$43,388-0¢ ASaD>PNH® 5o 3.70%Tc,
AP BCDYN b Judcsée 2024-TC, 5,284,781 5,602,903

PAYS  <aedt Ul AL SSIGC D DSge
FdonyD><oo Mdoe/aoslc <*NMbNNrJNIe, Aab<Ic
L*PSbNNJNE, ALOSIC 164 24> oo P>C <L
32 /2 JOODIS,  br%coC,  oa D
ASI\D>BHN 5] IPSh%® sa $5,213,280-0°¢ (2023-
- $7,553,966-"Uc_>5eI%). <D >
APCHCPLALTH®I®  d<cSedLYat  CSSPCLbdC
$17,144-o¢ ASaD>PNB%® 50 6.84%-T°C,
APCCPL AT C5P>q S¥se 2026-T°C. 1,848,252 1,935,002
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PaDYdATC D®ILPC>Y 0 APLPNAS (ber<)

N
NS]
N
]
N
(O8]

PASS  <vede Jwspel| % g DN PLcb®DIc
<LD®D]PCPH®, sespeC>PL<C [don7P>olc
<L*PSBNNJNLGE, AL H5Ee 231-69 <<5dN, 233-69 <I<5dN
Lo 64 PL 4SdN,  bMPRcoTC, o PHC
A/ \D>sesheN 5 IPsb® 5o $1,625,373-0¢ (2023-T¢
- $1,710,919-*Jc_D>eD%). <LD®DLPCPH®
IPCD>LALH®I®  Id<c/LJgP  CPPCLede - ¢
ASTDPNB® o APCCD>yA eI (0P N
2026-T¢<. 892,704 962,332

<I®IL\CIE Pcb™® oo ID®DIL®CHE, donyPI®
APSDSHC>LdE  DShedLobsoslc  <*MbNrJnede
bt<oP<  ACPo™MNJc  NCC-d©  125,000-c®
APZD>CPa®, AP®CDynb™I%® Jd<cic™/LJIg®
CPCLe $22,864 ASaD>PNb%® o0 3.75%-T®.
P *CPrNb®I® acNC 31, 2027-T< 1,929,646 2,128,020

Qo Acn<lS AQ <IN edt Pa PLrdée (BDC)-TC
<D CP>®, <JsosPeC>P| ¢ [donYP>oeIc
<*PSbNPJNLIS, APYNE 0a € 2 GHL 5 3¢ (P<<nbIs
16, <Sal>N 4446) <Lo oa 2 (P<Lntd% 17, <Sa PN
4545), b* g, _oa D¢ AT \D>esheN 5]
dPsb® oo $2,995951-0¢  (2023-T¢ - $3,153,633-
Jc D>®D®), <LI®DLPCPHI® JPPCPHrN. b oo
C®SPCLbde  $13,720-0¢ Ac><>a ASoP>PN BDC-d¢
A<L=UP YD LJE A®CD> oo 1.00%. <IDseD®C >
AP*eCPLndc? <N 2032, 1,385,720 1,550,360

D%\ d* ¢ PLtcb® oo DD CPHR,
GespeCD>YLNC [donyDosle <+ sbNNJNeds, Dicdo*
PcLPNB™IC AOWRTTC  ddo dPc™IeCP>c
APYDIGC 0a A1, 2, 3 AL 4 (P D% 16, <Sa >N
4446) <Lo oa 2 (P<nD%® 17, <abN 4545),
b TC, 0@ DHC, A®/W\D>eheN 5 IPsh o
$8,930,052-0¢  (2023-T¢ - $9,400,055-*Jc_P>®I®)
<LDEDLBCPI® JPPCPrN*I®  Jd<c™/LLo®
CSPClede 10,888-0¢  ASaD>PNb 50 5.75%,

IPc*CPrN.b®I% oGAC 2028-TC. 484,732 583,830
TD-Ic  JPc™DAcT* _oo_deOJC <LD*DLPCPHI® -
PP C™SPCLEde $1,008-0°,

IPeCP>rALD®I® a N 19, 2028-T€, Mdon7>I®
2022 CMC Sierra 1500 0@ ®dPNIc ATZSAD>®H®N~5J
<PsbeI 27,613-0C (2023-TC - $32,633-*Jc_D>®I%). 28,596 35,144

ba Clc Ford Palysb®NcNped®at (D%eD®CH>PCH>I%® -
IPLPND>Ie  Jd<cdL9C CPPCLE  JPcDACSoC
$2,157-a® ASTP>PNB® o0 5.49%-T¢.
P CHrNb®I%® BPPeC 30 2026-T€, MdonyP<®
2022 Ford Van T250-1¢ AS/2a\>®sp®N~5J <IPshseD%
$65,236-0°¢ (2023-T¢ - $93,194-"Jc_P>D®). 61,423 84,152
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PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

PaDYdATC D®ILPC>Y 0 APLPNAS (ber<)

N
N
1N
N
N
(O8]

TD-TC <APC®IAT® 0aPdPNIC <D®I®CHI® -
PP CP>L%® C®SPCLbgc $1,008-c°¢,
APcCPYrn sbeI® a‘N«e 19, 2028-T€,
Fdon><e 2022 GMC Sierra 1500 _oabdPNc
AT\ 5J <IPSb®Dse $45 746-0C (2023-°€ -
$54,064-"Jc_D>eD®). 46,920 58,222

0a2¢ D™UASDS, ASoDA™MO%®  JD%DPCHL®,
AP PIPC>I®  ALAAS QAYL<ONC $2,500,000
IPc*CPrynb® oo L*¢¢ 30, 2023-T€ 1,250,000
PceCPrndb®oo  L*oc 30, 2024 <o
$1,250,000 <dPc*CPryn<b® oo L*G ¢ 30, 2025-TC. 2,500,000 5,000,000

baCrec  AsdN.o¢ Pa DLbdée, ARc<gsc
PaPLSbeNC>osIC <*MsbNNdN Qe bdc
$7,000,000-1¢  50%-*LoC Acn<slc  <PP>oC.
Pa PLse <P CPYync® AaDA*ao®
Pa DL NC>Lo® AL c P> o
DABOACHY<C <A MeaC  ASMDYTC DR Hege
Acnd®  bdb<C  ballc ASINoC  Palbedid
Ac D>SHCD*N 5o baClrc ASdNoC Pabibbdi®
PPra®IC  P<dodiod  APO®  ACRCHIC
ACACTE QPED™JSHd  DRHEFC  AShbC>abdC.
APCHCPLALTDH™ND® > NN 0 Acn<s
barb<c  LRL,d g DA%  PaLibeNC>oLoC
DR 5%GC Acnd® b/ N<LC,  r<eddse Cdeh>yse

LoaD><% JPcLeND>Te, 2,056,512 1,494,065
baClrc Aot  Pabbbdée, Ac* 1
LTI ASTP>PNH™ o0 5.36%-T®
<GJCLEdE, APc®ICPRT CPPCLede dd<c®r/LJo*
AP *INCP>< 5o $87,207-0°C. 10,162,383 0

PALS <€, PLcspse)T JDTDLRC>I® [Jan YD
Lo anaA®YLIC anaAFRCHALLE NNGW®ILI®
10-TC.  ASoPPN*L  /2ec®<rc  DP>IDAQ®.
IPeCD>YyN LD og  Id<c/Lbde CRSPCLede

$161,050-c°¢ ASagD>PNB™ o0 5.8%-TC.
IP®CPyNQb®I% o GAC 21, 2028-TC. 24,950,000 0
baCrc  A*L*a*Loc  Pabitdd®, Ac*L 2
<LD®DLBCP>I® ASaD>PNb™ o0 5.36%-T®
JGJCLEdS, PI>NI CosPClLede Id<c®/L<ac
AP ®eIPCP>< 5o $11,875-0C. 1,383,043 0

baCrc  A*L*a*Loc  Pabytdd®, Ac*L 2

LTI ASTP>PNH™ o0 5.36%-T®
<GJCLEdE, AP®ICPRT CPPCLede Jd<c®r/LJo*
AP ®IPCP>< 5o $4,548-0°C. 529,637 0
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>PI>IE APCEDIE QN 31, 2024

Pa DY TC D%DILPCD>Y0C APLENAS (bdS%)

PAYC Lwo[e) PLcsbseDe <D PL®
ASaDPN*L DL C >P>_1DAQ .
APc*CP>YNdb® oo Id<c/L<bde  C®SPCLbdC
$11,573 -g ¢ ASagD>PNb%® oo 6.57%-TC.
P CPHLNb®I® 0GAC 21, 2028-TC. 1,691,504 0
ba Crc AP oa ®bNMoC PalLeddTc (First
Nations Bank of Canada), <SPe/L<% aS\D>N
PLcsbseDIC DD ®eCPY%, [donyP>I Do *

P> < ANLe 11,000,000-c¢

bD7asbNMede AT\ 0oC AP7*M*0¢

ARNSH®Ioe  L*aP<® oal® <D%I*C>IoC

<Lo Jdo7P>ALJo® D% CPHN o

PPy Lb®I%®  Jd<ct/Lda®  C®PCLede

$80,048-c°¢ ASaD>PNB™ 5o 6.19%-™®,

AP PCDYN eI Gdh\° 2026-TC, 11,000,000 0

Pabbao® 4D5g5IC IP><C (79,703) 0
72,067,932 25,852,727

A% 5J: L*a P> Ac™U 11,290,429 8,200,735

$ 60,777,503 $ 17,651,992

4D®DILPCHLE P H®IC g DML PP C>HCia<soNe 5GJCLYIC AL

2025 $ 11,290,429
2026 10,086,955
2027 2,420,801
2028 2,800,276
2029 25,321,398
doJ™N-HoJ 20,148,073

$ 72,067,932

CLSToCe Jddo e <IPCDr_L'7D<'C ba Clc A*L*a*Lo* Po_l>&bd.6\°°rc Mo n7><C APyD>LC
1445 >N A0aPlc PATATS ILo Tdon?bo il 4 bNrdneds >do™L b<aP<o®:
P & E Developments Inc., - Portage and Empress Inc., >5dC ¢ <-L_> Oasis Mineral Spa Ltd-
d*.o¢

D>sdC P & E Developments Ltd-dNJ® Ac*M*a® PaPYPda™Ic L™ M*a® LcM<sb®D%
Day>La® 4D%DPNENAD> %D IS, ba CMC AL a *LoC Pal>yedéed® of. o “NdC 31, 2024-
rS, bI7™bNreds Lo PN PabbeddD<  Lal*eoc  CLToC®  <IPOnYD>Ya®
QI®DILPNNNIC APPCDYN b O P dsbc®<c <Ly  CAL*Q A JPDAC
AccD®/Lyn b oD% IPODAYD>o*LoC  bI7ntbNreds b D>®DC
4O®DLGN DL BCPRCH N Lo D®DIPNNLS D™ PN >®CL  NNG®ILLedS,
AR*Q DN APcPCD>dod D<oOnYDYot DACo®Iae ICDI% DPDTC CoPq I
12, 2025-T¢ AP0
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18.

19.

20.

PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024
Pa DY TC D%DILPCD>Y0C APLENAS (bdS%)
PUodJe  DPD®  Alc*c*Lo€,  bD7sbNMedc  bNNSNCD>®DC  PASS  <HfC
PtcSb®Ig® D®DLPCH g C. bNNCHRC I®DPCP> I *MPNNYC $26,641,503-0°C,

IPeCPY N beD% <P/ Lvede CPPCLede 166,039-0¢ ASaD>PNb%® S0 5.45%-
MC IMdonPo™L ID%IRCHI™ /I P> MCD%,

P oI CD>ALIC ASdNR<d.0¢ DorPNot

2024 2023

>eGAPCH r<ied $ 7252173 $ 4,059,019

ASINSA0E DT5I<E A 8521633 3,401,143

ddo APc™IAT® PJo Id®CP>/LIC AdNR<L0¢ DoPMN.oc (181,541) (207,989)

Pog<IPC> <M< $ 15592265 § 7.252173
DL

DEIANLTTR  ACDYT  aCDY® DA

>, >QC

PPN DG $ 233105 $ 0$ 0$ 233105

INCIBET 1,185,976 96,187 (7805 1,274,358

ACSTS e Pa bl 534,329 0 (256562 _ 277.767

$ 1,953,410 $ 96,187 $ (264,367) $ 1,785,230
LD Ac My DR

D>P>TE, D>SIC APy 15b®NCH> D>*I%® Acnbsas e P> Choice Hotel-
d*oc.
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PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

PaPYD><oNe ANYDYC L5 IPcLPNAC

DA PaD>ysb*eNC>oC .l>_3r1<lo_qcr“bqb3l'_“cr°“r‘“_oc bD’.“bﬂf.‘bdC <PDJob*IC
Pa P b*NCP>o I Ponda ™I o0 <L oPAPh ot Ponda ™Il *o .0oC.

a) Pabbo® 1D%D<P a5 ¢ D onda Il *g

PaDLb*eNCDosIc Dondaso® CDI® AcNyDY® Pabblcnosic <D%IMC Pabyle
ID>robeNNT®I® I/ Lo¢ ACPYD>LIC Da?™NoNe ALSDN*Ng®. b sbNNC
PaD>Ysb*eNC>oeIC > 5 da ol D¢ boAcPT PTGy AcnSbN=CH e
<eIob®Ic IPDIa®  APCRCPLALH®IC b N BNM oS, AYDYndec b<ago® <L
Day>c DI AcMYD>LC bt<a ot  bI7™bNMede a “cP>dla® ASHC™NOC I N gl H%g ¢
o®/og1C  AbJASC  IPCCP<hg®  ARNDH®IC  Pabbot Don<da’oPLo®
LLOMPPLPNNTSIC Acndsb®oNe D> cNdede DPANL* L 0® PaysbP a So*M* o¢
Lo, CAL*a LS, onD*MOC *M<* I/<drobio<dio*Lot SboAcP>*MN*0 "0 AJa®.

b) AcD>PCH>LC aN>N** 0 > on g ®dl =g

ASaP>PNoC aND>NC D oA da o™l Pon<daSaD>L® aLLbD%® IP>I® /Saba[C Pa PLeCNAC
PaDvcnosls AcPYD>IIe  <pPsocCh=MLC  P<Usac oA ot ASaDPNC
ANDN*NC ARNNPONS Ac*UC AD%D®CHYE ASaDPNH®IC L7p*NDg® ASoD>PN.o¢
a~>Nao®. P NSEe Pabbeda><  AD%DPNNGSIC  aND>N*L  bD7sbNNa®
ID>AgSbNCNS D% GN g PN aN>PNo® DPNADCSIC b asbNNe DsbeCnede
AYD>L*Q ®Da? Paly ot AcMyPIoc I/<=U%/a<5oNe b oA LN NaD>Ia? C<ATLC
PondaoDlC

c) oDA<LPN O D HOndaSo>Iw®

o PDALPNDTIC Dondato® Dondaobdt® allblede IPPEP DR 5t JDgeN[C
PaADLAC  ALDRCNC  PalDL o AcYDYoC  <INSHECHPLLC  <IY<*UJSbeCSa e of
o DALNDEC P C, bD7ASbNNC  ACS®ILL*NC P>N5HSTSIC <o <Na® N®PNCNLC
bDasbNe o<~ bSoC > 5n<a®dl g o CAL*a € ACSge <pNc
PP ®DC PP AL o DAPNTC. b NSHNNC DHeC™NDC ALD>L*q *Dg® Pa PL o
APy QPSP a5 oNe oA L PN N D>Ya® CAT*LE Don<aSo>re.

DPIGRC>Y® o s Sa*U

bD7abNMede Ac*M*cc Acn®0*cc Lo I*GAyDYar D%D®NNLC Ac D><HNe
GJCLDE Aceede aNDZNLDDHCST™ e IDE*NNoSIc Lo AcndUsbeCio™N* ot
PabDyo® dD%0doS dPCLPNUPNCHNC  DPD®C>Ya % 5N D%D®D IS AN
DPICAGTC @ dasaDI® PalPyAS, DPIRC>ay®<C <M<t 1o bIA>a N 5b%*IC
ANPINRCDRTE P> Npede SbD>pL™eOC <ML LapLeg > eI
DeDBCP>a 5o e<C. e Pege, ACTH®<E, NNS>IDILa %% D<on Y >Yac Sb>ALY > oC,

ACDRC IPODNYDYC  dPceCP>yndc™oc  $723,300 <D%D®IMC  b*DGesh®D%®  Led<
a*foeccd* o ACAYP>abSo™Lot <PsPerdL<one. D> cNpedc AALYS Ned a*[oecde
No<°L<P A7 b*eCHLE beDGeshe D% Lo CAL*a ¢ AR N No D>
NNG>IDAL™ D%,

dI>ANGS  ATBEC®DC PPN DA O nrbd*c (PPD)  <D%C><obo <*MNMa™L
D56 S oMM g >SHEC eSS
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24.

PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

AcndeEe oM o™ bNoNe

>sdCse Ac_P>®D%® 100%-TC <ID®C>*NDg® o-P<1qbCl><"‘°o._qo-qI_b NAbbC>o ¢ P &
E Developments Inc.-d*c ¢, Portage and Empress_ Inc., D>dCTC, <-L> Oasis Mineral
Spa-d*c ¢ AbbCP>oIc oaPAod oo I*MbNNJNbdE oGAC 24, 2023-T€<.

aP>AST P> D>PI% AL*q:
APZDRE ARG

Pa L% $ 179,224
AP CP>L A <Sb®IC 1,357,583
APCeCPLRN®IC IDSadAC 159,663
ASINNL>C 20,239
APLD>L® A <L ASINC 37,286,630
LoD I APLD>C 1,632
39,004,971
AP LN <URE:
APCLPNAC <Ly APHLE<INE JPEOAC 876,755
ddo><re CPNNo*L.ot P 12,559,386
13436141
A®IA>HN 5N APLLC ALD>C 25,568,830
AALENSOD>PC>C
PaDLAC  PaPLb®NCNNG*gC  PAYS 24,568,830
<'°ubd<lo—c
PaPLAC PaLbdi I<IseCI>C 1,000,000
bNeCe HNC AFLENT/D>PCI>NC $ 25,568,330
onpba*™Ncoc

bD7abNMede  ICN®C>c DI LclbdS  SboAcP>PND TSI AgGeC>o™M*gC
bedGere  o®beN NN HT M 0f  IDrobeone  Pabhodlc.  Lclede
DoGeCH L $6,000,000- U, D> NI AALYS Lolbde DbYSRC>NC
speC>a<LE PaPYAS ot NN®H>NS AcndU<do®<C $50,000-0¢ <L
LsP>  DPDoS ID%DLeEUC IPC®DAYNLBPNCHNoNe. AaDA*Q AC
IPcleN=d®dc  NNSDIDo™DC  IPcLhD>a*LDC Pabyc<dot D<onYD>Yoc
5Py geCibe >N 5.
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26.

PRECSTC ADAC bINsbOME
NNS*ILIE AZRNM<ONE bN®A%ILIE PabbAC MPh ot NNLAS
>PI>IE APCEDIE QN 31, 2024

No]G¢

bD"ASbNMdE AP Sdc.of DPPDa®  PalbLsb®NcNosIc <I*MbNPJNIC baCre
LRLYI* 0 (baQ) AbSST<ioNe  ADCNITT®  Acn<Phb®NNTT®  AoJo®.
<LPbNPJN Ida >N NALLSOAS (A>n) 2019-TC Ao a“N<© (LX) 2029-
€. bNPC® N DT P LN o Pabla® ID%CHY o <*MbNNJN D% 5]
$68,600,428-"U<5b.

bD7AbNMede  ACMYDNC AMASDPDoC  PabysbeNC>osle <*MbNNJNIC baCre
LRLE >0 ADIN<So<dind CnbTC b No® Lo <> NbCPo® CnbsTe
AcD><oc. *MbNPJIN IdaDNPadD® o NKC 2021-TC Afc b0 o N<c 2026-T<.
bNoeCe oM DoPCHYC ™MD ot Pabbo? <IDPCH>Lot <*MbNNJN <IDeNJ
$6,859,024-U<%. ANI®NCHLC AcMDNE-<*MbNNJNM AXLL0S o N<C 31, 2024-1¢
NP=oJd $3,150,000- U,

b7 NN ACPYD>LE ADAC <eD®CD>o*M* 0 <5 AbJNoC <*MbNNJNIc (IBA)
ba Clc A%dredc doe-o¢ (CHR) 0a 2 NcPeCH>c >®I% [/ 29, 2019-TC  IIBA-TC
Lceone,  bD7asbNNe  AS*@®Dc PPN $2,261,466-0°  Palysb®NC>oIC
bLYSbSa*M 0t LA AYND>No® AWNH*Io® CHR-0° PRCTC >P>C 7-o¢
IBA-_IC.

bI7NbNMedS AcPyD>LC AMAC DP>a® PalbYsb®NCHosIc I*MbNNJNMTC oaq ¢
D™LAd* 0 oa ™ ANo® ARC<odsioNe Lo ALLNdoc <*MbNrdn
JINCDPCH P®I® NN DOAC 4, 2023-TC APDcD®I™ NAtOAC 1, 2022-TC <o
APctod®D%® qNKC 31, 2025-TC bNCHPoNC DoPCDNC ™MDt Palbyo®
LORC>Y o <*MbNPJN  AD%N=HJ $14,000,000- U8, IPCD>YE  Ac My oC
LPONNJNTE ASH®D 0t DPD>® DY) ¢ . “NC 31, 2024-1¢ $14,000,000- U<,

bD7AbNMede  AcPyD>Lc JCLE DPD>o® Palbysb®NC>osIc I*MbNNJNMC oaq ¢
D™LAd*0¢ oa ™ ADNo® ARC<odioNe Lo ALLWdoc <*MbNrdn
INcDeC> PEI% bCLnde 24, 2023-T¢, APL®oa NAUOAS 1, 2021-MC <L
APc®od®D%® aNKC 31, 2025-TC bNCPoNC DoPCDNC ™MDt Palbyo®
LORC>Y o <*MbNNJN <D®N“Hd $28,000,000-"U8%,  IPc®C>NC  Ac My>oC
LPONNJNIE ASH®D 0¢ DPD>® DY) IC . “NC 31, 2024-1¢ $14,000,000- U<,

bI7NbNMede AcMYDNC JSshaec DPDa® Palysb®NCH>osIc <*MbNPJNIe o ¢
D™LARd* 0 AONRcDno ot < MbNNJN dNcP>*C>c D>eD% DP>EC 5, 2023,
APL® oo NNOAC 1, 2023-TC¢ QLo Adc®od®™D®™  aNdc 31, 2029-T<
Do RPC>HH>CH>C PP ™MD o Pablyo® ID%cdot $14,000,000-"UL™ a N 31,
2024-1¢ AcP~*a Sa<5oNk $87,527,629-0¢ <*MbNNJN <D%NJ.

bD7bNMede LqP*q‘C bf‘Dq'bﬂCﬂLquDc Na 7D Lot AVHWRAPY\ <0<oc bNofc
$3,480,000-*U~N0C. b™DSUNE ANIGL® oM NNV OAC 2024-TC.

SboA*gPND>RC b oNM><C

A 2023-TC PabYAS Phot NN%bot HoNPBLE  AoCeNCPb o >DC
LATLONE PaDYAS Toh 06 NNTHAS IDPCHE Lo >y DPDIT,
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NNsbJe
AccDNPLL™ 1
PR=cSTC ADAC bI7bNNC
Do PN o¢ Pa Py
>PD>_IC AAcOIC a“Nc 31, 2024

2024 2023
PaD>LCUScC
DLGCAKC Pa bl MgC APcP>NC - C/5Hse  § 11,236,619 $ 10,634,014
DLCECAC Pa D<M g <P >NE — <LP% 16,122,157 11,716,699
0a2  AOY0C  AWDYoC  PabLeCi<doc 3,058,644 3,335,010
SCANN
AC®ITSC Pa Lo - IdoP><C 0 880,175
oal™® <Dsgelc APcP>N 960,811 807,753
31,378,231 27,373,651
ASoDSg® 5,576,046 2,453,619
AC®ITSC Pa e - @ ACDIC 2,473,559 51,362
8,049,605 2,504,981
bN=oNC PaDhc<© 39,427,836 29,878,632
PaPDLAC D%C>C
Pa DLt <<L*MNNgsIC Pa L
AP <]g5_IC PP>C Q 57.054
bNeC oNC IDSadAC 0 57,054
DUCD>ENNC Pa PLseCHU<C $ 39427836 $ 29,821,578
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NNblc AccPNILL® 2
PR=cTC ADAC bI7bNC
bNNPLS NNb% >do™L 0a D¢ D™LEPdS DG*UNIC Pa Dy sb®NcNge
>P>_1¢ AAcDC a¢NE 31, 2024

2024 2023
ACA®ICNo® AONAC Ag™lc
Lo
oac?® alcdAvgse APBL <o bsgb LSbANC Dbp>Jse
bLe AMSG Mg Q<PSNENE AbJAT® NHSP ActodiTendS B yeC 5NC bN_3°Cse 5C

PaPyCUNC
0a.2¢ D™LAd* 0 DoP/]%®
$ 1052660 $ 514088 $ 319547 $§ 722826 $ 338549 $ 2,476,633 $5424,303 $5,263,834

PaDYAC <D“bCl>€C_
oac* ot JDoPN¢c

NNsbcng 0 0 0 65,712 0 0 65,712 338,313
SN 153,506 0 52,150 117,187 79,070 0 401,913 430,012
“bLo'Dq® 132,285 0 9,612 44 539 27,474 0 213,910 217,792
AL LS 109,641 0 1,622 30,061 6,385 0 147,709 139,817
Nec® 176,073 0 43110 108,652 41,628 0 369,463 331,992
aPLc 200,701 0 8,073 126,589 22,442 0 357,805 253,126
b g 187,706 0 204,101 206,199 153,483 0 751,489 900,925
NPGSEIs® 200,687 0 879 23,887 8,067 0 233,520 183,371
e
ACA®Icno™® <L
AOAC Ab<®C>o™C 0 514,088 0 0 0 0 514,088 585,480
A*SGL*g_C
Actod®No® AbJAcS® 0 0 0 0 0 2,476,633 2,476,633 1,953,714
1,160,599 514,088 319,547 722,826 338,549 2,476,633 5,532,242 5,334,542
D>LCP>CNRC PaDLseCUNC
(<IDSo-dA9) $ (107939 $ 0 $ 0 3 0 $ 0% 0 $ (107939 $ (70,708)
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NNsbl¢ Ac.cP>NALLS® 3
PRCSC AoAC bI7asbNc
A0%0C DGMUC <L 5 ANNGD>NE - HRSDC
D>P>_1C AACCDIC q cN<C 31, 2024

bNNPL<C
Acn<PRAC pa <o oC%ba® blLo®  oC%bo® blo®  _oC%®bo® blLo® 2024 2023
Pa by
Q. cDbdLs DG (CRF) (FNICCD (ELCC) R&M bN5eCsd 5Ne bN5eCsb 5Ne
Pa DLCULe
ba Cre LRLbdC
AP<LOLBCPRE Pa DL - P> shyPseIc $ 0% 1,932,081 $ 0o s 5,431,127 $ 639,390 $ 8,002,598 $ 8,566,137
APCPC>R o L AL>LC 1,254,270 2,560,221 1,109,491 5,493,498 340,686 10,758,166 9,318,370
AP<LoIBCPI® Pa Phoed® - Pod<N=_ 5 (88,111 (1,257,936) 0 (8,835,287) (219,408) (10,400,742) (8,002,598)
1,166,159 3,234,366 1,109,491 2,089,338 760,668 8,360,022 9,881,909
ASaDSae 59,267 118,533 51,858 51,858 14,817 296,333 211,947
1,225,426 3,352,899 1,161,349 2,141,196 775,485 8,656,355 10,093,856
ISR D Nose
Aa DAl A>cNo®
DN Na¥ons 0 26,250 0 0 0 26,250 23,417
APV HIC JPDAC 0 92,269 0 0 0 92,269 32,064
SoLCDYab GSPoAATSe HL> AP<ISPRA® 2,226 4,070 1,895 1,532 0 9,723 14,024
NNGSQL <L <IP*Ne 15,462 30,920 63,128 18,068 0 127,578 220,963
AL gh®IGC IPPY>IC 9,875 26,365 13,619 10,811 2,501 63,671 286,484
PabbcdC <L AbINC 40,520 168,136 146,520 116,699 0 471,875 450,030
AMSGL g 6,553 8,225 2,073 306 0 17,157 20,813
74,636 356,735 227,235 147,416 2,501 808,523 1,047,795
AocDrg® 4,597 4,825 0 0 0 9,422 0
bN=oNC DG I>c N 79,233 361,560 227,235 147,416 2,501 817,945 1,047,795
JGMAC ANNGAGE
Aa DAl A>cNo®
onCDYab <GSPoAATS <L AP<ISPRA® 2,268 2,550 0 0 0 4818 6,438
NNGSQL <L IP*Ne 15,216 35,897 0 0 0 51,113 90,512
AL Sh®IGC IPPY>C 9,875 15,249 0 0 0 25,124 13,904
PabbcdC <L AbINC 176,339 266,795 0 0 0 443134 716,981
AMSCL g 1,498 1,723 0 0 0 3,221 9,907
205,196 322,214 0 0 0 527,410 837,742
Aocdno® 0 9,081 0 0 0 9,081 0
bN~aNc DG I ANNGAGE 205,196 331,295 0 0 0 536,491 837,742
Pa DLSHHPNCHL0C IGHLC
Ao3a® oCHPATSIC A< - FNICCI 0 0 934,114 0 0 934,114 977,362
Ao~od oC*PACSIC Acn<C - [ELCC 0 0 0 1,993,780 772,984 2,766,764 1,411,278
ACALLPRN®IDP) o€ QL5 [bdbD 0t DGHC 881,992 2,579,611 0 0 0 3,461,603 5,781,117
bNeC® oM Pa>Yb®NC>Y ot IGHULC 881,992 2,579,611 934,114 1,993,780 772,984 7,162,481 8,169,757
AcnbNMvosIC AR o
PabbcdC <L AbINC 59,005 80,433 0 0 0 139,438 38,562
bN=oNC > NosIC At DGMLIC IDS0dAC PaDYAS 1,225,426 3,352,899 1,161,349 2,141,196 775,485 8,656,355 10,093,856
DALCDNNE Pa PYreCU~e (D5 dAY) $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
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PabyeCsc
PLodeC>YE Pabyeds -
AP<LSa™*L
IPCBC>RMEILJC ALD>C
LoLeCD>Y®  Pabyede -
D>ed<®N“od

PaDLAC ADBCC
NN®bcng*
NS no®
oL CDYa® JSPPAAHECSo®
ALHNLTE QL > ASdNa®
qjﬁquﬁo—‘?b
bNL"</C
<D L5 ASINC
bNLo¢
NNGé\°
AL EgSb®IoC PP >C
PablLcdC <> AbINC
AL PANATSIPN
ACALRE LRGN BC>gNC
<IP>LPdC AcnNeNode
ACnodSbc®NcNg*®
Translation
A*SGL g
QSGJCLE bNLose
bNLAC bNLo™Ne
UIsh< P Dol

DAUCHENNE D%C>NE Pa DYAC

NNsbe
AccDNPLLI™ 4
PR AOAC bI"bNC
bNNT/LIC NN®H® Ac D% Ddo™U
D>PD>_IC Al a“Nd© 31, 2024

2024 2023
0 2¢ oac® AZD>
_opP® oaql® Lolo® <o p>Lede Jpege AlLcng*® <4C*-d¢ CFA-¢ bI7sbNNe
<DSgse <DL ]
> cN<Nc <sa PN JAY NIoNens XDO Acnd® CAJ™LPN  BoAMNLT®  JPPIAT®  q <KAINPNC JiXomioNomid °C® oPC BN _5eC SNC
$ 0 $ 0 $ 0 $ 0 $ 0 s 053 0 $ 0 $ 53,343 % 0 $ 53343 $ 129,285
1,089,658 161,025 403,223 174,114 312,996 6,000 41,411 123,979 0 266,717 2,579,123 2,919,621
0 (11,097) 0 0 0 0 0 0 0 0 (11,097) 0
1,089,658 149,928 403,223 174,114 312,996 6,000 41,411 123,979 53,343 266,717 2,621,369 3,048,906
0 0 36,657 0 28,454 0 3,765 11,271 0 0 80,147 73,759
48138 0 0 0 0 0 0 0 0 0 48138 29,918
0 0 2,214 0 0 0 0 2,823 0 0 5,037 4,059
0 0 0 0 0 0 0 0 0 0 0 294,085
79,227 0 0 0 0 0 0 0 0 0 79,227 31,065
5,866 0 0 0 0 0 1,563 0 0 0 7,429 80,404
0 0 0 0 0 0 20,566 0 0 0 20,566 22,965
44,157 0 53,357 27,806 0 0 0 23,528 0 0 148,848 149,807
680,469 149,928 387 0 0 0 0 0 53,343 0 884,127 1,377,606
185,531 0 292,624 146,308 0 0 0 64,230 0 0 688,693 770,502
0 0 0 0 0 0 0 0 0 0 0 24,000
0 0 5,000 0 0 0 0 0 0 0 5,000 324
0 0 0 0 284,542 6,000 0 0 0 0 290,542 180,565
1,331 0 0 0 0 0 0 0 0 0 1,331 8,832
44939 0 12,984 0 0 0 15,517 22,127 0 0 95,567 241,907
0 0 0 0 0 0 0 0 0 29,250 29,250 33,340
0 0 0 0 0 0 0 0 0 61,434 61,434 57,344
0 0 0 0 0 0 0 0 0 176,033 176,033 176,033
1,089,658 149,928 403,223 174,114 312,996 6,000 41,411 123,979 53,343 266,717 2,621,369 3,556,515
$ 0 $ 0 $ 0 $ 0 $ 0 S 03 0 $ 0 $ 0 3 0 $ 0 $ (507,609
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NNl AccPNALI® 5
PR=cTC AOAC bI"bNe
bNNFLIC NNt DL ba CMC LRLEIC - IP*MC JAPD/LLC
D>PD>_IC A a“Nd© 31, 2024

ADSbA LI Lo AOAC- Lecse AL 2024 2023
AP®L g C oal®
dec sppsCse gDwYge  bbralicno® IIBA SHOAPQHCST® N CS 5P b 2CSe SNC
PaDyeCyNc

AocnNDhedC $ 0 $ 0 $ 185111 $ 0 $ 0 $ 0 $ 185111 $ 0
ASb_ocnNede 0 375,781 0 0 317,578 0 693,359 279,681
baC 0alc AD><C 0 0 0 40,000 0 0 40,000 99,500
ba CIe dJsbs.of 143,329 0 0 0 0 0 143,329 241,197
IRNCANGC 0 0 0 0 0 403,000 403,000 145,880
143,329 375,781 185111 40,000 317,578 403,000 1,464,799 766,258

PaDYAC <IDBCI>NC
NN%beAa< 0 0 16,828 0 38,502 4126 59,456 14,683
INBLNCNGe 0 0 0 0 5,000 0 5,000 0
SbA.CDY.0C Ac Pyl><C 0 3,375 0 0 0 0 3,375 18,480
LDC><C 143,254 8,981 1,672 0 1,667 10,781 166,355 175,366
bNLer< 0 0 0 0 2378 1,500 3,878 4,852
e PegsheIgC IPPY > 75 0 125,678 54,007 201,196 288,276 669,232 486,252
Pa DL <Ly AbINC 0 345137 0 0 17,000 35,100 397,237 33,962
AMSGL e 0 18,288 40,933 0 51,835 63,217 174,273 41,856
143,329 375.781 185111 54,007 317,578 403,000 1,478,806 775,451
DUCDNSE ID50-dAC $ 0 $ 0 $ 0 $ (14,007 $ 0 $ 0 $ (14007) $ (9193
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PR=TC ADAC bI7rSbN<
bNNFILIC NNebT B, I>®N*Q®IMc Acn.d©
D>PD>_1C Arc D a“Nd© 31, 2024

PaPyeCUNe
<J-g-dbd©

P oeC>C P PYdC -
AP o™

IBA NN%®bIc Ac.cP>NALI®
J-2 <L J-3

ASaD>PN AC*DSgC
Pabsoc

P oqeC>I® Pa Py -
PedN-oJ

PaDLAC D%BCP>C
AD®C>LC Ly ASINE
bNLo51C <DSadAS Pa>YAC
Qe
L PeghwIGC PP >C
Pa DL <AL AbINC
An"qu5ﬂ"O_qb

DAMCDHENSC PaDyeCUsc

NN AccP>NALL®

6

DN GSe PPN oY 2024 2023
<PP>c SHOAMNLT®  bNPCP N b 5eCSe ¢
$ 0 $ 1095909 $ 1095909 $ 0
239,075 0 239,075 241,775
0 49520 49520 0
0 (1,089.200) _ (1,089,200) 0
239,075 56,229 295,304 241,775
15,341 0 15,341 12,105
1,875 4488 6,363 700
22,512 1,200 23,712 9,697
8,461 42649 51,110 42359
189,692 0 189,692 169,419
1,194 7.892 9,086 7,495
239,075 56,229 295,304 241,775
$ 0 $ 0 $ 0 $ 0
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NNl AccPNALI® 7
PR ADAC bIbNNe
bNNILC NNTE™ Ded/PNe® [ JA®ZA™ I [IBA
D>PD>_IC AAcDC a“Nd© 31, 2024

Ac*a<dPNCNNTe 2024 2023
CNbg® bNSPC HNE b HPC SNC
Pa D>yeCusc
A< o<®C >N Pa DL c<© $ 251,069 $ 251,069 $ 258,740
AR GV
AoP>PNcP>nooc 32,632 32,632 4,829
Pa D>y
283,701 283,701 263,569
/< o] eCP>L% (273,201) (273,201) (251,069)
Pa L% - Pdd<se N 5J
10,500 10,500 12,500
PaDLAC DCH>C
Ac*o<PNCPNNG< 10,500 10,500 12,500
DLCDCNNC Pa PhoCULc $ 0 $ 0 $ 0
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NNblc AccDNPLI™ 8

PaDLeCy~c

0a 2t LRLede

ba.Cre LeLbdC

00 2¢ I™L\bdC

ba CIc B>P>®C®IMC Sh>pLase
beDGeULc/ DoPN¢C

PaDLYAC {DBCP>C
NN®bcnoc

bNL*</¢

<D®CHYC L5 ASdNC
bNLos1¢ <DSgdAS PaP>LAC
A DA*QAC
JI*™Pegib®IoC PN D>C
PaLc<C <Ly AbINC
A%r\qq&%o—qb

Pabbab <D®CHIC _HC>C

DALCD>NNC PaDLeCUsc
(PaPYAC AD%CPRO)

PR=cTC AbAS bI7sbNe
bNNILLIC NN®b® D>, 7O Acnd©
D>PD>_1C Al a“Nc© 31, 2024

Aedr® ASPPEC Pa P LPNsC UMAYC boA*™uo*L  CnD%™ AL
AN °0\C prcDse NISPS ASge IPSE B2017 B2017 dRNcnrbde > e

$ 73054 % 0% 0% 0% 0% 0% 0% 0% 0

0 0 0 0 0 0 0 69,849 0

0 40,642 1,372,915 261,048 0 867,525 151,207 0 0

0 0 0 0 0 0 0 0 0

7,100 0 0 0 1,519,106 0 0 0 141,000

80,154 40,642 _ 1372915 261,048 1,519,106 867,525 151,207 69,849 141,000

0 0 639 34,050 167,162 107,416 0 0 0

0 0 0 0 0 0 0 0 0

879 0 4,261 87,542 0 760,109 20,484 0 0

0 0 0 0 0 0 0 0 0

87,080 0 0 2,094 1,351,944 0 1,500 0 0

0 34,039 0 0 0 0 0 69,849 36,008

0 0 0 66,412 0 0 69,099 0 39,494

0 6,603 0 70,950 0 0 60,124 0 65,647

0 0 _ 1368015 0 0 0 0 0 0

87,959 40,642 _ 1,372,915 261,048 1,519,106 867,525 151,207 69,849 141,149

$ (7805 $ 0% 0% 0% 0% 0% 0% 0% (149)
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NNblc AccDNPLI™ 8

PaDLeCy~c

0a 2t LRLede

ba.Cre LeLbdC

00 2¢ I™L\bdC

ba CIc B>P>®C®IMC Sh>pLase
beDGeULc/ DoPN¢C

PaDLYAC {DBC>C
NN®bcnoc

bNL*</¢

<D®CHYC L5 ASdNC
bNLos1¢ <DSgdAS PaP>LAC
A DA*QAC
JI*™Pegib®IoC PN D>C
PaLc<C <Ly AbINC
A%r\qq&%o—qb

Pabbab <D®CHIC _HC>C

DALCD>NNC PaDLeCUsc
(PaPYAC AD%CPRO)

PR=cTC AbAS bI7sbNe
bNNILLIC NN®b® D>, 7O Acnd©
D>PD>_1C Al a“Nc© 31, 2024

~Nbd
D>PPeCeIrc  AocPrnos ApJc oac® odod%®I¢ Allcno®® LMo ACsgs ¢
<AnYD>oNC Pa Lo
. . | PCBe
Sobplobia™ N>7ppc Lcbengo® PD>*<CD>N DPDGAge  <Fod®donetdt pShCCSase NAcn <€
$ 0% 0% 0% 0% 0% 0% 0% 0
0 0 0 5,870 0 0 0 0
0 0 216,720 0 0 1,013,693 18,176 0
136,045 0 0 0 0 0 0 0
0 171,746 0 0 46,925 0 0 288,089
136,045 171,746 216,720 5,870 46,925 1,013,693 18,176 288,089
0 0 0 0 0 101,369 2,371 0
0 0 0 0 0 0 0 0
0 20,524 0 0 938 0 0 0
0 0 0 3,149 0 0 0 0
0 0 0 0 0 61,884 15,805 162,872
133,838 966 216,720 0 39,337 0 0 0
0 149,559 0 0 0 8,470 0 0
5,000 697 0 2,721 6,650 0 0 0
0 0 0 0 0 841,970 0 0
138,838 171,746 216,720 5,870 46,925 1,013,693 18,176 162,872
$ (2,793) $ 0% 0% 0% 0% 0% 0% 125,217
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PR=cTC AbAS bI7sbNe
bNNILLIC NN®b® D>, 7O Acnd©
D>PD>_1C Al a“Nc© 31, 2024

NNsbS AccBNILL® 8 2024 2023
BN Ce N bNSC 5N

4"}[>°“|’\'C3qb q&pp%pcgqb
ORI ®IY UM AendC AendC

Pa DL UNC
002t LRLEE $ 0$ 0§ 73054 $ 242257
ba.Cre LeLede 0 0 75,719 221,980
0a.2¢ D™LACdC 2,272,086 138125 6352137 7,005,817
ba.CI'C DPB>*C®IMT sb>pLo 0 0 136,045 137,754
DS/ Do PNe 0 28,029 2,201,995 410,161

2,272,086 166154 8838950 8,017,969
PaDYAS D%CD~C
NNeben & 216,011 0 629,018 723,309
bNL7<P<e 0 0 0 215,306
4O Lo ASINC 0 31,833 926,570 615,333
bNLo1S AT dAC Pa>yAC 0 0 3,149 39,765
A DA QAC 3,691,060 0 5374239 5238392
ISP HRITE IR 0 666 531,423 476,599
Pabycde Lo AbINC 0 34,996 368,030 265,042
AMPSCL g 0 130493 348,885 573,186
Pabyo® ADPCH>YC HC><e (1,634,985) 0 575,000 0

2272086 197988 8756314 8146.932
DALCDENNE Pa DLeCUNe
(PaDYAS 4DCHN) $ 0§ (31834 $ 82636 128,963
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Pa D>LwCRILC
<gdbdc
Ac*o<PNCNcNose
<PD><o DNPNCNo®

PaDLAC D%CP>C
NN o<
DL o
b CD>Y.of ADSadAC Pabba
> NTSIC IPD>NC
<D%C>C
bNLo5JC <DSadAC Pa>YAC
QL PegShw I PP >C
Pa DL <ALy AbNC
Ac*a<PNC®NNGC
ACANC ISP seh e C>a ¢
A SGLAgb

DUCDCNNC Pa ByCUsC

PR ADAS bIbN(e
bNNT/LIC NN%®H® Ac D> BPdo™L C/R]ATC Acnd¢©

D>PD>_IC AAcDC acN< 31, 2024

NNl AccPNALI® 9

<Dc®*NNg GrsbNPege AL 2024 2023
<PP><c <PP><c PN ACtoPNCPNNGE  bN HeC oNC bN_2°Cse 5NC
$ 0 0 0 $ 30,000 $ 30,000 30,000
965,467 576.045 5.603 0 1,547115 1,040,490
965,467 576,045 5,603 30,000 1577115 1,070,490
0 0 0 0 0 2,868
0 0 0 0 0 13,281
14,415 0 0 0 14,415 15,333
109,700 0 0 0 109,700 105,321
50,000 0 0 0 50,000 40,441
3,485 13,570 0 0 17,055 13,271
453,462 527,234 0 0 980,696 650,250
279,627 0 0 0 279,627 134,874
0 0 0 30,000 30,000 30,000
0 0 0 0 0 479
54,778 35,241 5,603 0 95,622 64,372
965,467 576.045 5.603 30,000 1577115 1,070,490
$ 0 0 0 $ 0 3 0 0
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NNl AccPNALI® 10
PR=cTC ADAC bI"bNNC
WHALE TAIL-1¢ Acn.d¢©
D>PD>_IC ArcDC @ Nd© 31, 2024

<dNsbNPrgse 2024 2023
AP>-cC 2o PNCPNNG bN_eC%® 5NC bN_5bCse 5NC
Pa DLseCyU<cC

Qerdede .
Ac®o<PNCNNgse $ 0 30,000 30,000 $ 30,000
AP>Iat BN®NCNge 18,461 0 $ 18,461 26,527
18,461 30,000 48,461 56,527

PaDLAC DSC>C
AL IGC PN I>C 18,461 0 18,461 26,527
Ac®o<PNC®NNGE 0 30,000 30,000 30,000
18,461 30,000 48,461 56,527
DUCDCNNC Pa ByCiUsC $ 0 $ 0% 0 $ 0
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NNbl® AccPNALI%™ 11
PR ADAC bI7dsbNe
bNN®/LIC NN™*b I AccPNALI® Pdo™L oDALPNeno*©
>PD>_IC AAcCDIC a“Nc 31, 2024

2024 2023
Pa DL eCJRe<INC
o D>ALNBSTS IS Pa DLc<© $ 6,464,157 $ 3,299,633
<D®DL[SgC P PLseCse 9,871,410 6,367,737
> CNNedE <Ly ARCNGATSIC IPc>NI>C 4,437,375 3,412,864
ANNGAGTSIE DG C Pa Pl 18,886,526 7,253,885
beDGeaC Pa PLC U< 11,027,442 5,500,000
<I®CHE <Ly AR ASINC 817,917 520,315
/D>CAC g DASC>o™NC 789,325 0
T DA®C>C - GPDALPNAC 660,649 0
AaDA*Q AC 131,282 9,469
ASo DG Ly <P 410,250 348,912
53.496.333 26.712.815
<DSgdAC
DNLANC Lo <L NepLseNcNgse 162,042 56,971
<IPgeIC JPCOAC 185,064 206,413
bNLAC bNLP P Ne 199,776 254,877
bNLAC bNLa*NC <L 5 A*NSGL g ¢ 59,867 85,233
SHCP>LAC 206,623 159,404
4P*PC g D>A®CHYoC 15,538,137 8,529,021
ASINg® <D®D<5g® 732,827 879,345
ACA<5H®IMC P PLAC DSadAC 38,082 0
DA 0 Ly DN NC 163,982 69,655
Q. c>bdLse 1,172,315 929,297
ASTDPNE QL PaLPAD< PN NC™NC 126,682 90,201
AC®ITTC > CNosIC IPNPLI>C 445316 58,063
<I>NI APcP>N¢C 620,798 115,553
0NN 0¢ <Ly SdAAPNENTSoC 36,539 6,676
H<bc_bd®.o¢ ColYALPNC <HL oal™ <ID%D<SaC 350,294 102,532
NNGS4\® 243,970 139,644
AL Pegb®IC SH>ANSAD>L 0" 5 P >N¢C 1,332,891 1,237,045
T DABC>LC IIBCPSHEC®IC L5 ANCNG>NC 4,436,658 4,008,894
<D< S g 615,620 25,046
JOPoAAGE Ly Acn<sbseC 2,112,108 962,658
Pa L 11,826,348 7,868,150
CoILALDNC, CANSIC <Ly AcPYD<N 0o <P D>C 116,654 85,258
>b_5/ ¢ 158,187 141,681
A*PSGL a5 JC QLS DA™ .of 278,756 259,504
AL HSETC DI ALG HAC AdHLJNGHAS 2,422,003 1,659,304
43 581,539 27.930.425
DUCD>CNNC P PLseCyUNC $ 9914794 § (1,217,610)
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NN Acc>NPLI® 12
PLECTC ADAC bIxbNIC
bNNSYLLC NN%®bIC AccD>NILY® BJo™L I/ NC PabLoeCU<c
>P>IC AP @ cN<E 31, 2024

2024 2023

oal® 951 PN $ 683919 $ 624495
ASoDSg® 2,192,618 857,914
ACSTSE Pabbcd® 851,642 871,314
> NoSIC APDC 831,240 1,132,516
boADIA QA Lo A*GL o ¢ Do d.ot 57,920 67,112

>N®NNo
$ 4617339 $ 3,553,351
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PR ADAC bI7sbNe
bNN%®ALIC NNTb™ AcMyD{% Ddo™L D> “Nof]c ID%I¢
>PD>_IC AAcCOIC a“Nc 31, 2024

PaPLc<c L5 Ab<NC
ACANC LRGP o> g NC
bNLoS1¢ <D dAC PaPLAC
A*PSGL g

NNGSH\L

AL Pegsb®IoC PNL>LC
DNLANC Ao <Ly KSPLeNcNgse
ANNGATSC PP>C

b CP>Yo¢ <DSadAC Pa Lo
0a°dPN.o¢ <DSgdAC

A IDAQAC

NNsbe
AccPNALL®
13

2024 2023
$ 5504276 $ 5,147,766
46,615 46,316
541,953 522,022
478,097 564,404
35,963 53,434
258,631 759,627
285,265 386,963
49,901 50,709
207,499 310,291
12,229 19,427
100.667 101,464
$ 7521096 $ 7,962,423
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