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ᐃᖕᒥᒃᑰᖅᑑᑉᐃᖕᒥᒃᑰᖅᑑᑉᐃᖕᒥᒃᑰᖅᑑᑉᐃᖕᒥᒃᑰᖅᑑᑉ    ᓈᓴᐃᔨᐅᑉᓈᓴᐃᔨᐅᑉᓈᓴᐃᔨᐅᑉᓈᓴᐃᔨᐅᑉ    ᐅᓂᑉᑳᖓᐅᓂᑉᑳᖓᐅᓂᑉᑳᖓᐅᓂᑉᑳᖓ    

ᑭᕙᓪᓕᕐᒥᑦ ᐃᓄᐃᑦ ᑲᑎᒪᔨᖏᓐᓄᑦ 

ᐃᓱᒪᒋᔭᐅᔪᖅᐃᓱᒪᒋᔭᐅᔪᖅᐃᓱᒪᒋᔭᐅᔪᖅᐃᓱᒪᒋᔭᐅᔪᖅ    
ᓈᓴᐃᓚᐅᖅᑕᕗᑦ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐃᑦ ᑭᕙᓪᓕᕐᒥᑦ ᐃᓄᐃᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ (ᐱᓕᕆᖃᑎᒌᑦ), ᐅᑯᓂᙵᖃᖅᖢᑎᒃ 
ᑲᑎᑎᓯᒪᙱᑦᑐᑦ ᑎᑎᖅᑲᐃᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᓇᓃᓐᓂᖓ ᒫᑦᓯ 31, 2024-ᒥᑦ, ᐊᒻᒪᓗ ᑲᑎᑎᓯᒪᙱᑦᑐᑦ ᑎᑎᖅᑲᐃᑦ 
ᐊᐅᓛᖅᑎᑦᑎᓃᑦ ᒥᒃᓵᓄᑦ, ᐊᓯᐊᙳᕐᓂᐅᔪᑦ ᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦ ᐱᒋᔭᐅᔪᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᐃᑦ ᐱᔭᐅᕙᓪᓕᐊᔪᑦ ᐃᓱᓕᓚᐅᖅᑐᒧᑦ 
ᐅᑭᐅᕐᒧᑦ, ᐊᒻᒪᓗ ᓇᐃᓈᖅᓯᒪᔪᑦ ᐅᔾᔨᕐᓇᖅᑐᑦ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᐊᑐᐊᒐᐃᑦ ᐊᓯᖏᓪᓗ ᑐᑭᓯᑎᑦᑎᔪᑦ ᑐᑭᓯᐅᒪᔾᔪᑏᑦ. 

ᐃᓱᒪᒋᔭᑉᑎᒍᑦ, ᐃᓚᐅᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐅᑏᑦ ᖃᓄᐃᖏᑦᑐᑦ, ᓇᐅᑯᓗᒃᑖᖅ ᐊᑐᖅᑕᐅᓯᒪᔪᒃᑯᑦ, ᑮᓇᐅᔭᐃᑦ ᐃᓂᒋᔭᖓ 
ᐃᒡᓗᓕᕆᔨᒃᑯᑦ ᑎᑭᖦᖢᒍ ᒫᑦᓯ 31, 2024-ᒧᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᖏᑦᑕ ᖃᓄᐃᓕᐅᕐᓂᖏᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᖅᑖᖅᑖᕆᕙᓪᓕᐊᔭᖏᑦ ᐅᑭᐅᖅ 
ᐃᓱᓕᓚᐅᖅᑐᒧᑦ  ᒪᓕᒃᖢᒋᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᓂᒃ ᐱᕈᐃᓇᓱᙱᖦᖢᑎᒃ ᑲᑐᔾᔨᖃᑎᒌᖑᔪᓄᑦ. 

ᐱᔾᔪᑕᐅᔪᑦᐱᔾᔪᑕᐅᔪᑦᐱᔾᔪᑕᐅᔪᑦᐱᔾᔪᑕᐅᔪᑦ    ᐃᓱᒪᒋᔭᐅᔪᒧᑦᐃᓱᒪᒋᔭᐅᔪᒧᑦᐃᓱᒪᒋᔭᐅᔪᒧᑦᐃᓱᒪᒋᔭᐅᔪᒧᑦ    
ᓈᓴᐃᓂᖃᓚᐅᖅᑐᒍᑦ ᒪᓕᒃᖢᒋᑦ ᑲᓇᑕᒥᑦ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ. ᐱᔭᒃᓴᐅᑎᕗᑦ ᒪᓕᒃᖢᒋᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ 
ᐅᖃᐅᓯᐅᒃᑲᓐᓂᖅᑐᑦ ᓈᓴᐃᔨᐅᑉ ᐱᔭᒃᓴᐅᑎᖏᑦ ᓈᓴᐃᓗᓂ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᒃ-ᓕᕆᔪᒥᒃ ᐅᓂᑉᑳᑉᑎᖕᓂᑦ. 
ᐃᖕᒥᒃᑰᖓᔪᒍᑦ ᑲᑐᔾᔨᖃᑎᒌᖑᑉᓗᑕ ᒪᓕᒃᖢᒋᑦ ᐱᑦᑎᐊᕐᓂᕐᒧᑦ ᐱᔭᕆᐊᖃᖅᑐᑦ ᐊᑐᖅᖢᑎᒃ ᓈᓴᐃᓂᕆᔭᑉᑎᖕᓄᑦ ᑲᑎᑎᓯᒪᔪᓂᒃ 
ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᒃ ᑲᓇᑕᒥᑦ, ᐊᒻᒪᓗ ᐱᐊᓂᒃᓯᒪᔭᕗᑦ ᐱᑦᑎᐊᕐᓂᕐᒧᑦ ᐱᔭᒃᓴᐅᑎᒋᔭᕗᑦ ᒪᓕᒃᖢᒋᑦ ᑖᑉᑯᐊ ᐱᔭᕆᐊᖃᖅᑐᑦ. 
ᐅᒃᐱᕈᓱᒃᑐᒍᑦ ᓈᓴᐃᓂᕐᒧᑦ ᓱᓕᔾᔪᑕᐅᔪᑦ ᐱᔭᖅᐳᑦ ᓈᒻᒪᒃᑑᓂᖏᓐᓄᑦ ᑐᓂᓯᓂᕐᒧᑦ ᑐᙵᕕᖕᒥᑦ ᓈᓴᐃᓂᕐᒧᑦ ᐃᓱᒪᒋᔭᑉᑎᖕᓂᑦ.   

ᑕᑯᒃᓴᐅᑎᒃᑲᓐᓂᕐᓂᖅᑕᑯᒃᓴᐅᑎᒃᑲᓐᓂᕐᓂᖅᑕᑯᒃᓴᐅᑎᒃᑲᓐᓂᕐᓂᖅᑕᑯᒃᓴᐅᑎᒃᑲᓐᓂᕐᓂᖅ    ᐱᔾᔪᑕᐅᔪᖅᐱᔾᔪᑕᐅᔪᖅᐱᔾᔪᑕᐅᔪᖅᐱᔾᔪᑕᐅᔪᖅ    
ᐊᓯᐊᙳᖅᑎᙱᖦᖢᒋᑦ ᐃᓱᒪᒋᔭᕗᑦ, ᐅᔾᔨᕆᔭᕗᑦ ᑎᑎᕋᖅᓯᒪᔪᖅ 3-ᒥᑦ ᑲᑎᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᖃᐅᑎᓄᑦ 
ᖃᓄᐃᓐᓂᖅᓴᐅᓂᖏᓐᓅᖅᑐᑦ ᑐᑭᓯᐅᒪᔾᔪᑎᓂᑦ ᐅᑭᐅᖅ ᐃᓱᓕᑦᑐᖅ ᓇᑦᑎᐊᑦ 31, 2023-ᒥᑦ, ᐅᖃᖅᓯᒪᓚᐅᖅᑐᑦ 
ᐅᖃᖅᑕᐅᒃᑲᓐᓂᖅᓯᒪᖕᒪᑕ. 

ᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦ    ᐊᐅᓚᑦᑎᓂᕐᒧᑦᐊᐅᓚᑦᑎᓂᕐᒧᑦᐊᐅᓚᑦᑎᓂᕐᒧᑦᐊᐅᓚᑦᑎᓂᕐᒧᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᐊᑭᓕᒐᒃᓴᖅᑖᖅᑎᑕᐅᔪᑦᐊᑭᓕᒐᒃᓴᖅᑖᖅᑎᑕᐅᔪᑦᐊᑭᓕᒐᒃᓴᖅᑖᖅᑎᑕᐅᔪᑦᐊᑭᓕᒐᒃᓴᖅᑖᖅᑎᑕᐅᔪᑦ    ᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᓕᕆᓂᕐᒧᑦᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᓕᕆᓂᕐᒧᑦᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᓕᕆᓂᕐᒧᑦᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᓕᕆᓂᕐᒧᑦ    ᑲᑎᓯᒪᔪᑦᑲᑎᓯᒪᔪᑦᑲᑎᓯᒪᔪᑦᑲᑎᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    
ᑎᑎᖅᑲᐅᑎᓄᑦᑎᑎᖅᑲᐅᑎᓄᑦᑎᑎᖅᑲᐅᑎᓄᑦᑎᑎᖅᑲᐅᑎᓄᑦ    
ᐊᐅᓚᑦᑎᔨᐅᔪᑦ ᐱᔭᒃᓴᐅᑎᖃᖅᑐᑦ ᐸᕐᓇᐃᓂᕐᒧᑦ ᐊᒻᒪᓗ ᓈᒻᒪᒃᑐᒃᑯᑦ ᓴᖅᑭᔮᖅᑎᑦᑎᓂᕐᒥᒃ ᑕᒪᒃᑯᓂᙵᑦ ᑲᑎᑎᖅᓯᒪᔪᓂᒃ ᑮᓇᐅᔭᐃᑦ 
ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᒃ ᒪᓕᒡᓗᒋᑦ ᑲᓇᑕᒥᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᓂᒃ ᐱᕈᐃᓇᓱᙱᖦᖢᑎᒃ ᑲᑐᔾᔨᖃᑎᒌᖑᔪᓄᑦ, 
ᐊᒻᒪᓗ ᐱᓕᕆᕝᕕᐅᑉ ᐃᓗᐊᓂᑦ ᐊᐅᓚᑦᑎᓂᕐᓄᑦ ᐊᐅᓚᑦᑎᔩᑦ ᐱᔭᕆᐊᖃᕋᓱᒋᔭᖏᓐᓄᑦ ᐸᕐᓇᐃᒋᐊᕐᓂᕐᒧᑦ ᑲᑎᑎᖅᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ 
ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐃᑦ ᓱᓕᙱᓐᓂᐅᔪᓂᒃ ᐱᑕᖃᙱᑦᑐᓂᒃ, ᖃᓄᖓᓴᕐᓂᒃᑰᒃᐸᑦ ᑕᒻᒫᔭᕐᓂᒃᑰᒃᐸᓪᓘᓃᑦ. 

ᐱᓕᕆᐊᕆᑉᓗᒋᑦ ᑲᑎᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐅᑏᑦ, ᐊᐅᓚᑦᑎᔩᑦ ᐱᔭᒃᓴᐅᑎᖃᖅᑐᑦ ᖃᐅᔨᓴᐃᓂᕐᒧᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ 
ᐊᔪᙱᑕᖏᓐᓂᒃ ᑲᔪᓯᑎᓪᓗᒍ ᐃᓱᒫᓘᑎᖃᕐᓂᖅ, ᐅᖃᐅᓯᖃᕐᓂᖅ, ᐊᑐᕆᐊᖃᕐᓂᒃᑯᑦ, ᐱᔾᔪᑕᐅᔪᑦ ᐃᓱᒫᓘᑎᖃᕐᓂᕐᒧᑦ ᐊᒻᒪᓗ ᐊᑐᕐᓗᒍ 
ᐃᓱᒫᓘᑎᖃᕐᓂᕐᒥᑦ ᐱᔪᑦ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᑭᓯᐊᓂ ᐊᐅᓚᑦᑎᔩᑦ ᑮᓇᐅᔭᙳᖅᑎᑦᑎᓂᐊᖅᐸᑕ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᓐᓂᑦ ᐅᕝᕙᓘᓐᓃᑦ 
ᓄᖅᑲᖅᑎᓪᓗᒍ ᐊᐅᓛᖅᑎᑦᑎᓂᖅ, ᐅᕝᕙᓘᓐᓃᑦ ᓱᓕᔪᓂᒃ ᐊᓯᐊᒍᑦ ᐊᔪᖅᖢᑎᒃ ᑭᓯᐊᓂ ᑕᐃᒪᓐᓇᐃᓕᐅᕐᓗᑎᒃ. 

ᐊᑭᓕᒐᒃᓴᖅᑖᖅᑎᑕᐅᔪᑦ ᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᓕᕆᓂᕐᒧᑦ ᐱᔭᒃᓴᐅᑎᖃᖅᑐᑦ ᖃᐅᔨᓴᐃᓗᑎᒃ ᐃᒡᓗᓕᕆᔨᒃᑯᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ 
ᐅᓂᑉᑳᓕᐅᖃᑦᑕᕐᓂᖏᓐᓂᒃ. 

ᓈᓴᐃᔨᐅᑉᓈᓴᐃᔨᐅᑉᓈᓴᐃᔨᐅᑉᓈᓴᐃᔨᐅᑉ    ᐱᔭᒃᓴᐅᑎᖏᑦᐱᔭᒃᓴᐅᑎᖏᑦᐱᔭᒃᓴᐅᑎᖏᑦᐱᔭᒃᓴᐅᑎᖏᑦ    ᓈᓴᐃᓂᐊᕐᓗᓂᓈᓴᐃᓂᐊᕐᓗᓂᓈᓴᐃᓂᐊᕐᓗᓂᓈᓴᐃᓂᐊᕐᓗᓂ    ᑲᑎᓯᒪᔪᑦᑲᑎᓯᒪᔪᑦᑲᑎᓯᒪᔪᑦᑲᑎᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᓂᒃᑎᑎᖅᑲᓂᒃᑎᑎᖅᑲᓂᒃᑎᑎᖅᑲᓂᒃ    
ᐱᔭᒃᓴᕆᔭᕗᑦ ᐱᓂᐊᕐᓗᓂ ᓇᓗᓇᙱᓐᓂᕐᒥᒃ ᐱᔾᔪᑎᖃᖅᑐᓂᒃ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᒃ ᐃᓗᐃᑦᑑᑉᓗᑎᒃ ᓱᓕᙱᑦᑐᓂᒃ 
ᐱᑕᖃᙱᓪᓗᑎᒃ, ᖃᓄᖓᓴᖕᓂᒃᑰᒐᓗᐊᖅᐸᑦ ᑕᒻᒪᖅᑕᐅᓯᒪᓂᒃᑯᓪᓘᓐᓃᑦ, ᐊᒻᒪᓗ ᑐᓂᓂᐊᕐᓗᒍ ᓈᓴᐃᔨᐅᑉ ᐅᓂᑉᑳᖓ ᐃᓗᓕᖃᖅᖢᓂ 
ᐃᓱᒪᒋᔭᑉᑎᖕᓂᑦ. ᓈᒻᒪᒃᑐᒥᒃ ᓇᓗᙱᓐᓂᖅ ᖁᑦᑎᒃᑐᒦᑦᑐᒃ ᖃᐅᔨᑎᑦᑎᔪᖅ, ᑭᓯᐊᓂ ᓇᓗᓇᐃᖅᓯᙱᑦᑐᖅ ᓈᓴᐃᓂᖅ ᒪᓕᒃᖢᒋᑦ ᑲᓇᑕᒥᑦ 
ᓈᒻᒪᒋᔭᐅᔪᑦ ᓈᓴᐃᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᖃᐅᔨᑎᑦᑏᓐᓇᖃᑦᑕᕐᓂᐊᖅᑐᑦ 
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ᐊᓯᐊᒍᖔᖅ ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂᒃ ᐱᑕᖃᖅᐸᑦ. ᓱᓕᙱᓐᓂᖃᖅᑐᑦ ᐱᔪᖕᓇᖅᑐᑦ ᖃᓄᖓᓴᐅᑕᐅᔪᒥᑦ ᐅᕝᕙᓘᓐᓃᑦ 
ᑕᒻᒪᖅᑕᐅᔪᒥᒃ ᐊᒻᒪᓗ ᐃᓱᒪᒋᔭᐅᔪᑦ ᐃᒪᓐᓇᐃᑉᐸᑦ, ᐊᑕᐅᓯᐅᖓᔪᒃᑯᑦ ᐅᕝᕙᓘᓐᓃᑦ ᑲᑎᑕᐅᓯᒪᔪᒃᑯᑦ, ᓂᕆᐅᒋᔭᐅᔪᖕᓇᖅᑐᑦ 
ᐱᕈᖅᐸᓪᓕᐊᓂᕐᒧᑦ ᐃᓱᒪᓕᐊᖑᔪᖕᓇᖅᑎᑦᑎᔪᓂᒃ ᐊᑐᖅᑎᐅᔪᓄᑦ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓄᑦ.  

ᐃᓚᒋᔭᐅᑉᓗᓂ ᓈᓴᐃᓂᕐᒧᑦ ᒪᓕᒃᖢᒋᑦ ᑲᓇᑕᒥᑦ ᓈᒻᒪᒋᔭᐅᔪᑦ ᓈᓴᐃᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ, ᐊᑐᖃᑦᑕᖅᑐᒍᑦ 
ᐊᔪᙱᓐᓂᖃᖅᑐᒃᑯᑦ ᖃᐅᔨᓂᕐᒧᑦ ᐊᒻᒪᓗ ᐊᔪᙱᓐᓂᖃᖅᑐᒃᑯᑦ ᓇᓗᓇᖅᑐᖃᕐᓂᕐᒥᒃ ᓈᓴᐃᓂᓗᒃᑖᒥᑦ. 
ᐃᒪᓐᓇᐃᖃᑦᑕᕐᒥᔪᒍᑦ:  

• ᖃᐅᔨᓗᒋᑦ ᐊᒻᒪᓗ ᖃᐅᔨᓴᕐᓗᒋᑦ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᑦ ᓱᓕᙱᑦᑐᖅᑕᓖᑦ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ 
ᑎᑎᖅᑲᐃᑦ,  ᖃᓄᖓᓴᖕᓂᒃᑰᒐᓗᐊᖅᐸᑦ ᑕᒻᒪᖅᑕᐅᓯᒪᓂᒃᑯᓪᓘᓐᓃᑦ, ᐋᖅᑭᐅᒪᓂᖏᑦ ᐊᒻᒪᓗ ᓈᓴᐃᓂᐊᕐᓗᓂ 
ᒪᓕᒃᑕᐅᔪᒃᓴᐃᑦ ᐅᐸᓗᐊᓂᖃᖅᑐᑦ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᓄᑦ, ᐊᒻᒪᓗ ᓇᓗᓇᙱᔾᔪᑕᐅᔪᓂᒃ ᓈᓴᐃᓂᕐᒧᑦ ᐱᓗᓂ 
ᓈᒻᒪᒃᑐᓂᒃ ᑐᓂᓯᓂᐊᕐᓗᓂ ᐃᓱᒪᒋᔭᑉᑎᖕᓂᑦ. ᐅᓗᕆᐊᓇᕐᓂᖅ ᖃᐅᔨᙱᓪᓗᓂ ᓱᓕᖏᑦᑐᓂᒃ ᐱᔾᔪᑎᖃᖅᑐᓂᒃ 
ᖃᓄᖓᓴᕐᓂᕐᒧᑦ ᖁᑦᑎᖕᓂᖅᓴᐅᔪᖅ ᑕᒻᒪᖅᑕᐅᔪᒥᐅᖓᓂᑦ, ᖃᓄᖓᓴᕐᓂᕐᒥᑦ ᐃᓚᐅᔪᖃᕈᖕᓇᕐᒪᑦ 
ᑐᓗᖅᑐᖃᖅᑐᒥᒃ, ᐊᑎᕆᙱᑕᕐᒥᒃ ᐊᑎᓕᐅᕐᓗᒍ, ᐲᖅᓯᕝᕕᐅᓃᑦ, ᑕᒻᒪᖅᓯᒪᔪᑦ ᐱᔾᔪᑕᐅᔪᑦ, ᐅᕝᕙᓘᓐᓃᑦ 
ᐊᑐᖅᑕᐅᖏᓪᓗᓂ ᐃᓗᐊᓂᑦ ᐊᐅᓚᑦᑎᓂᐅᔪᖅ. 

• ᐱᓗᑕ ᑐᑭᓯᐊᓂᕐᒥᒃ ᐃᓗᐊᓂᑦ ᐊᐅᓚᑦᑎᓂᕐᒥᑦ ᐱᔾᔪᑎᖃᖅᑐᑦ ᓈᓴᐃᓂᕐᒥᒃ ᖃᓄᐃᖓᔪᓕᐅᕐᓂᐊᕐᓗᒍ 
ᓈᓴᐃᓂᕐᒧᑦ ᒪᓕᒃᑕᐅᔪᒃᓴᐃᑦ ᓈᒻᒪᒃᑐᑦ ᖃᓄᐃᖓᓂᐅᔪᓄᑦ, ᑭᓯᐊᓂ ᐱᔾᔪᑕᐅᔪᒨᖏᑦᑐᖅ ᐃᓱᒪᒋᔭᐅᔪᒥᒃ 
ᐅᖃᕐᓗᓂ ᐊᑑᑎᖃᕐᓂᖓᓄᑦ ᐃᒡᓗᓕᕆᔨᒃᑯᑦ ᐃᓗᐊᓂᑦ ᐊᐅᓚᑦᑎᓂᖓᓐᓂᒃ. 

• ᕿᒥᕐᕈᓗᒍ ᓈᒻᒪᖕᓂᖏᑦ ᓈᓴᐅᓯᕆᓂᕐᓄᑦ ᐊᑐᐊᒐᐃᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐊᒻᒪᓗ ᓇᓚᐅᑦᑎᓂᖏᑦ 
ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᔪᑦ ᐊᒻᒪᓗ ᑕᒪᒃᑯᓄᙵ ᐅᖃᐅᓯᐅᔪᑦ ᐊᐅᓚᑦᑎᔨᓄᑦ.  

• ᖃᐅᔨᓗᒍ ᓈᒻᒪᖕᓂᖓᓂᒃ ᐊᐅᓚᑦᑎᔨᐅᑉ ᐊᑐᕐᓂᖓ ᐃᓱᒫᓘᑎᖃᓕᕐᓂᕐᒧᑦ ᑐᙵᕕᐅᔪᖅ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᐊᒻᒪᓗ, 
ᐊᑐᕐᓗᒍ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᐱᔭᐅᔪᖅ ᖃᐅᔨᓐᓇᕈᑕᐅᔪᖅ, ᐊᑐᖅᑕᐅᔪᑦ ᓇᓗᓇᖅᑐᖃᕋᓗᐊᖅᐸᑦ ᐱᔾᔪᑎᖃᖅᑐᓂᒃ 
ᖃᓄᐃᓕᐅᕐᓂᐅᓚᐅᖅᑐᓂᒃ ᐅᕝᕙᓘᓐᓃᑦ ᖃᓄᐃᖓᓂᐅᔪᓂᒃ ᐊᖏᔪᒥᒃ ᐅᒃᐱᕈᓱᙱᓐᓂᖅᑕᖃᕈᖕᓇᕐᓂᐅᔪᖅ 
ᐱᓕᕆᖃᑎᒌᑦ ᑲᔪᓯᔪᖕᓇᕋᓗᐊᕐᒪᖔᑕ ᐃᓱᒫᓘᑎᖃᓕᕐᓂᖃᕐᓗᓂ. ᖃᐅᔨᒍᑉᑕ ᐊᑐᖅᑕᐅᔪᓂᒃ 
ᓇᓗᓇᖅᑐᖃᕐᓂᖓᓄᑦ, ᐅᔾᔨᕈᓱᒋᐊᖃᖅᑎᑕᐅᔪᒍᑦ ᓈᓴᐃᔨᑉᑕ ᐅᓂᑉᑳᖓᓂᑦ ᐱᔾᔪᑕᐅᔪᓄᑦ ᐅᖃᐅᓯᐅᔪᑦ 
ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᑦ ᐅᕝᕙᓘᓐᓃᑦ, ᐅᖃᐅᓯᐅᔪᑦ ᓈᒻᒪᙱᑉᐸᑕ, ᐋᖅᑭᒋᐊᕐᓗᒍ 
ᐃᓱᒪᒋᔭᖅᐳᑦ. ᖃᐅᔨᔭᕗᑦ ᐊᑐᖅᖢᑎᑦ ᓈᓴᐃᓂᕐᒧᑦ ᓇᓗᓇᙱᔾᔪᑕᐅᔪᓂᒃ ᐱᔭᐅᔪᑦ ᐅᑉᓗᒥᒧᑦ ᑎᑭᖦᖢᒍ 
ᓈᓴᐃᔨᑉᑕ ᐅᓂᑉᑳᖓᓂᑦ. ᑭᓯᐊᓂ, ᓯᕗᓂᒃᓴᒥᑦ ᖃᓄᐃᓕᐅᕐᓃᑦ ᐅᕝᕙᓘᓐᓃᑦ ᖃᓄᐃᖓᓂᐅᔪᑦ ᐱᓕᕆᖃᑎᒌᓂᒃ 
ᓄᖅᑲᖅᑎᑦᑎᔪᖕᓇᖅᑐᖅ ᐃᓱᒫᓘᑎᖃᓕᕐᓂᖅᑎᑑᖅᑐᒥᒃ.  

• ᕿᒥᕐᕈᓗᒃᑖᕐᓗᒋᑦ, ᐋᖅᑭᐅᒪᓂᖓᑕ ᐊᒻᒪᓗ ᐃᓗᓕᖏᑦ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐃᑦ, ᐃᓚᐅᓗᑎᒃ 
ᐅᖃᐅᓯᐅᔪᑦ, ᐊᒻᒪᓗ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐃᑦ ᑕᑯᒃᓴᐅᑎᑦᑎᖕᒪᖔᑕ ᑕᐃᒪᐅᔪᓂᒃ ᐊᑐᕐᓂᑯᓂᒃ 
ᐊᒻᒪᓗ ᖃᓄᐃᓕᐅᕐᓂᐅᓚᐅᖅᑐᓂᒃ ᑎᑭᐅᑎᑎᑦᑎᓂᐊᖅᑐᓂᒃ ᓈᒻᒪᒡᓗᑎᒃ ᐃᓗᓕᖏᓐᓂᒃ. 

• ᓈᒻᒪᒃᑐᓂᒃ ᐱᓗᑕ ᓈᓴᖅᑕᐅᓂᖏᓐᓄᑦ ᖃᐅᔨᒪᓐᓇᐅᑎᓂᒃ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑐᑭᓯᐅᒪᔾᔪᑎᓄᑦ ᐃᓚᐅᔪᓂᑦ 
ᐅᕝᕙᓘᓐᓃᑦ ᖃᓄᐃᓕᐅᕈᑕᐅᔪᓂᒃ ᑲᑐᔾᔨᖃᑎᒌᓄᑦ ᐱᓕᕆᐊᖑᔪᓂᑦ ᖃᐅᔨᔭᐅᑎᓐᓂᐊᕐᓗᒍ ᐃᓱᒪᒋᔭᕗᑦ 
ᑲᑎᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᑦ. ᐱᔭᒃᓴᐅᑎᖃᖅᑐᒍᑦ ᖃᓄᐃᓕᐅᖅᑎᑦᑎᓂᕐᒧᑦ, ᖃᐅᔨᓴᕐᓗᒋᑦ ᐊᒻᒪᓗ 
ᖃᓄᐃᓕᐅᕐᓂᕆᔭᖏᑦ ᑲᑐᔾᔨᖃᑎᒌᑦ ᓈᓴᖅᑕᐅᓂᖏᓐᓄᑦ. ᐱᔭᒃᓴᐅᑎᒋᔭᕗᑦ ᓈᓴᐃᓂᕐᒧᑦ ᐃᓱᒪᒋᔭᕗᑦ.  

ᐅᖃᖃᑎᒋᖃᑦᑕᖅᑕᕗᑦ ᐊᑭᓕᒐᒃᓴᖅᑖᖅᑎᑕᐅᔪᑦ ᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᓕᕆᓂᕐᒧᑦ ᐱᔾᔪᑎᖃᖅᑐᑦ, ᐊᓯᖏᓪᓗ, 
ᐸᕐᓇᐅᑕᐅᓯᒪᔪᖅ ᐊᒻᒪᓗ ᖃᖓᒃᑯᑦ ᓈᓴᖅᑕᐅᓂᐊᕐᓂᖏᑦ ᐊᒻᒪᓗ ᐅᔾᔨᕐᓇᖅᑐᑦ ᓇᓴᐃᓂᕐᒥᒃ ᖃᐅᔨᔭᐅᔪᑦ, ᐃᓚᐅᑉᓗᑎᒃ 
ᓱᓇᑐᐃᓐᓇᐃᑦ ᐅᔾᔨᕐᓇᖅᑐᑦ ᐋᖅᑭᐅᒪᙱᓐᓂᐅᔪᑦ ᐃᓗᐊᓂᑦ ᐊᐅᓚᑦᑎᓂᕐᒥᑦ ᖃᐅᔨᔭᕗᑦ ᓈᓴᐃᑎᓪᓗᑕ.  

ᑐᓂᓯᖃᑦᑕᕐᒥᔪᒍᑦ ᐊᑭᓕᒐᒃᓴᖅᑖᖅᑎᑕᐅᔪᑦ ᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᓕᕆᓂᕐᒧᑦ ᑎᑎᕋᖅᓯᒪᔪᒥᒃ ᑲᑎᑕᕗᑦ ᐱᔾᔪᑎᖃᖅᑐᓂᒃ 
ᓱᓕᔪᓂᒃ ᐱᔭᕆᐊᖃᕐᓂᐅᔪᑦ ᐱᔾᔪᑎᒋᑉᓗᒍ ᐃᖕᒥᒃᑰᕐᓂᕐᒥᒃ, ᐊᒻᒪᓗ ᑕᓴᐅᒪᑎᖦᖢᒋᑦ ᐱᖃᑎᒌᖕᓂᓗᒃᑖᖏᑦ ᐊᓯᖏᓪᓗ 
ᐱᔾᔪᑕᐅᔪᑦ ᐃᓱᒪᒋᔭᐅᔪᖕᓇᖅᑐᑦ ᐃᖕᒥᒃᑰᖓᓂᕆᔭᑉᑎᖕᓄᑦ, ᐊᒻᒪᓗ ᐊᑐᖅᑑᒃᐸᑦ, ᐱᔾᔪᑎᖃᖅᑐᑦ ᑕᒪᒃᑯᓄᙵ 
ᒥᐊᓂᖅᓯᓂᐅᔪᑦ. 

 
ᐃᖃᓗᐃᑦ, ᓄᓇᕗᑦ  ᑮᓇᐅᔭᓕᕆᔨᒻᒪᕇᑦ 
>m5y 27, 2025 ᓚᔅᑐ ᓛᓐᑕᐅ ᓈᓴᐃᔨᒃᑯᑦ 
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ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    ᐊᐅᓛᕐᓂᕐᒧᑦᐊᐅᓛᕐᓂᕐᒧᑦᐊᐅᓛᕐᓂᕐᒧᑦᐊᐅᓛᕐᓂᕐᒧᑦ    
ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

 
   ᓱᓇᑐᐃᓐᓇᓕᕆᓂᖅ ᑐᓂᔭᐅᔪᑦ 

ᑐᓂᕐᕈᑎᒃᓴᐃᑦ 
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 

   ᑮᓇᐅᔭᕆᔭᐅᔪᖅ ᑮᓇᐅᔭᕆᔭᐅᔪᖅ 2024 2023 
      (ᑎᑎᕋᖅᓯᒪᔪᖅ 3) 
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ        
 ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ     
  ᐊᐅᓛᖅᑎᑦᑎᓂᕐᒧᑦ ᑐᓂᕐᕈᑎ $ 9,071,648 $ 0 $ 9,071,648  $ 8,625,112  
  ᐱᕙᓪᓕᐊᓂᖅ ᐊᒻᒪᓗ ᑐᕌᖓᔪᓄᑦ ᑮᓇᐅᔭᖅᑖᕈᑏᑦ (ᑐᙵᕕᒃᑯᑦ) - 

ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 2 
 5,424,303  0  5,424,303   5,263,834  

 ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ     
  DIAND - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 4  2,621,369  0  2,621,369   3,048,906  
  ᐃᓄᓕᕆᓂᖅ ᐊᒻᒪᓗ ᐊᔪᙱᓐᓂᖃᕐᓂᕐᒧᑦ ᐱᕙᓪᓕᐊᓂᖅ ᑲᓇᑕ - 

ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 3 
 8,656,355  0  8,656,355   10,093,856  

  ᐊᓯᖏᑦ ᐊᕕᒃᑐᖅᓯᒪᔪᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 5  1,464,799  0  1,464,799   766,258  
 ᐊᒡᓃᑯᒃᑯᑦ ᐊᒻᒪᓗ ᐊᓯᖓ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 6, 9 ᐊᒻᒪᓗ 10  1,920,880  0  1,920,880   1,368,792  
 ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕝᕕᒃ IIBA - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 7  10,500  0  10,500   12,500  
 ᐊᔾᔨᐅᖏᑦᑐᑦ ᐱᓕᕆᐊᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 8  8,838,950  0  8,838,950   8,017,969  
 ᓂᐅᕕᐊᒃᓴᓕᕆᓃᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 11  53,496,333  0  53,496,333   26,712,815  
 ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᒧᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᑦ - ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 

1 
 0  39,427,836  39,427,836   29,878,632  

 ᐊᓯᖏᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 12  4,617,339  0  4,617,339   3,553,351  
    96,122,476  39,427,836  135,550,312   97,342,025  
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ        
 ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 2  5,532,242  0  5,532,242   5,334,542  
 ᐃᓄᓕᕆᓂᖅ ᐊᒻᒪᓗ ᐊᔪᙱᓐᓂᖃᕐᓂᕐᒧᑦ ᐱᕙᓪᓕᐊᓂᖅ ᑲᓇᑕ - 

ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 3 
 8,656,355  0  8,656,355   10,093,856  

 DIAND - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 4  2,621,369  0  2,621,369   3,556,515  
 ᐊᓯᖏᑦ ᐊᕕᒃᑐᖅᓯᒪᔪᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 5  1,478,806  0  1,478,806   775,451  
 ᐊᐳᖅᑎᓐᓈᖅᑐᒥᑦ ᐱᓕᕆᐊᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 6  295,304  0  295,304   241,775  
 ᑕᓯᕐᔪᐊᕐᒥᑦ ᐱᓕᕆᐊᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 9  1,577,115  0  1,577,115   1,070,490  
 Whale Tail-ᒧᑦ ᐱᓕᕆᐊᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 10  48,461  0  48,461   56,527  
 ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕝᕕᒃ IIBA - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 7  10,500  0  10,500   12,500  
 ᐊᔾᔨᐅᖏᑦᑐᑦ ᐱᓕᕆᐊᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 8  8,756,314  0  8,756,314   8,146,932  
 ᓂᐅᕕᐊᒃᓴᓕᕆᓃᑦ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 11  43,581,539  0  43,581,539   27,930,425  
 ᑎᑎᖅᑲᓕᕆᓂᖅ - ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 13  7,521,096 0  7,521,096   7,962,423  
 ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᒧᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᓂᑦ ᑮᓇᐅᔭᐃᑦ ᐊᑐᖅᑕᐅᔪᑦ - 

ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 1 
 0  0  0   57,054  

    80,079,101  0  80,079,101   65,238,490  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    ᐊᐅᓛᖅᑎᑦᑎᓂᕐᓂᑦᐊᐅᓛᖅᑎᑦᑎᓂᕐᓂᑦᐊᐅᓛᖅᑎᑦᑎᓂᕐᓂᑦᐊᐅᓛᖅᑎᑦᑎᓂᕐᓂᑦ     16,043,375  39,427,836  55,471,211   32,103,535  

ᐊᓯᖓ ᑮᓇᐅᔭᓕᐊᖅ (ᑮᓇᐅᔭᖅᑐᕐᓃᑦ)     
    ᐊᑭᓗᒃᓯᒋᐊᖅᑕᐅᔪᑦ ᐃᒡᓗᕐᔪᐊᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  (5,049,651)  0  (5,049,651)   (2,887,192)  
    ᐊᑯᓂ ᐊᑭᓕᖅᑐᐃᓂᖅ ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᑐᓂᕈᑎᓄᑦ  181,541  0  181,541   207,990  
    ᐃᓚᓯᓃᑦ (ᐊᓯᐅᔨᓃᑦ) ᐃᒋᑕᐅᓂᖏᓐᓄᑦ ᐱᑖᖅᑐᖅᑕᐅᓯᒪᔪᑦ ᐊᒻᒪᓗ 

ᐱᒋᔭᐅᔪᑦ 
 246,483  0  246,483   1,581,748  

    ᑮᓇᐅᔭᓕᐊᖅ (ᐊᓯᐅᔨᓂᖅ) ᐱᖃᖃᑕᐅᔾᔪᑏᑦ ᐱᑖᖑᔪᓄᑦ  (2,516,629) 0  (2,516,629)   443,450  
    ᐃᕐᓂᐅᕈᑏᑦ ᐊᑯᓂᐅᔪᒧᑦ ᐊᑮᒃᑐᒧᑦ  (2,691,728)  0  (2,691,728)   (898,631) 
    ᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦ ᐃᕐᓂᐅᕈᑏᑦ  (17,243)  0  (17,243)   953,956 
    ᐊᔾᔨᐅᖏᑦᑐᖅ ᐃᓚᒋᔭᐅᔪᖅ (ᑎᑎᕋᖅᓯᒪᔪᖅ 20)  (683,623)  0  (683,623)   0 
      (10,530,850)  0  (10,530,850)   (598,679)  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    ᐅᖓᑎᖓᓄᑦᐅᖓᑎᖓᓄᑦᐅᖓᑎᖓᓄᑦᐅᖓᑎᖓᓄᑦ    ᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦ    ᐊᑐᕐᓃᑦᐊᑐᕐᓃᑦᐊᑐᕐᓃᑦᐊᑐᕐᓃᑦ    $ 5,512,525 $ 39,427,836 $ 44,940,361  $ 31,504,856  



 

4 

ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑲᑎᑎᖅᓯᒪᔪᑦᑲᑎᑎᖅᓯᒪᔪᑦᑲᑎᑎᖅᓯᒪᔪᑦᑲᑎᑎᖅᓯᒪᔪᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    ᐊᓯᐊᖑᕐᓂᐅᔪᓂᒃᐊᓯᐊᖑᕐᓂᐅᔪᓂᒃᐊᓯᐊᖑᕐᓂᐅᔪᓂᒃᐊᓯᐊᖑᕐᓂᐅᔪᓂᒃ    ᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦ    ᐱᒋᔭᐅᔪᓂᒃᐱᒋᔭᐅᔪᓂᒃᐱᒋᔭᐅᔪᓂᒃᐱᒋᔭᐅᔪᓂᒃ    

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
 

 
 
  ᐅᒃᑯᐃᕆᐊᕐᓂᖅ ᐅᖓᑕᐅᑦᑎᔪᑦ  ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 
  ᐃᒡᓗᒌᖓᓂᖅ ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ ᐊᓯᐊᓄᐊᖅᓯᓃᑦ 2024 2023 
  (ᑎᑎᕋᖅᓯᒪᔪᖅ 3)     

ᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦ    ᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅ         
 ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ $ 98,106,317  $ 7,398,171  $ 27,555,022  $ 133,059,510  $ 98,106,317  
 ᑮᓇᐅᔭᓕᐊᒥᒃ ᐊᔪᙱᑎᑦᑎᓂᕐᒧᑦ 

ᑮᓇᐅᔭᖅ 
 5,000,000   31,628,599   (31,628,599)   5,000,000   5,000,000  

 ᓄᓇᓕᖕᒧᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ  6,582,560   364,254   4,105,419   11,052,233   6,582,560  
 ᐃᓕᓐᓂᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᖅ  731,397   36,812   456,158   1,224,367   731,397  
   110,420,274   39,427,836   488,000   150,336,110   110,420,274  
ᑮᓇᐃᔭᖅᑮᓇᐃᔭᖅᑮᓇᐃᔭᖅᑮᓇᐃᔭᖅ         
 ᑭᒡᓕᖃᙱᑦᑐᑦ ᐲᖅᓯᕐᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦ 

ᐱᖁᑎᒋᔭᐅᔪᑦ 
 65,916,216   5,512,525   (9,045,787)   62,382,954   65,916,216  

 ᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦ ᐃᕐᓂᐅᕈᑏᑦ  (953,956)   17,243   0   (936,713)   (953,956)  
 ᐱᑖᕐᓂᖅ ᐃᒡᓗᕐᔪᐊᕐᒥᑦ ᐊᒻᒪᓗ 

ᐱᖁᑎᓂᒃ 
 22,035,886   0   8,725,967   30,761,853   22,035,886  

 ᑐᖅᑯᖅᓯᒪᔪᑦ   1,953,410   0   (168,180)   1,785,230   1,953,410  
   88,951,556   5,529,768   (488,000)   93,993,324   88,951,556  
 

 $ 199,371,830  $ 44,957,604  $ 0  $ 244,329,434  $ 199,371,830  

 
ᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦ    ᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦ    ᐊᓯᐊᓄᐊᖅᓯᓃᑦᐊᓯᐊᓄᐊᖅᓯᓃᑦᐊᓯᐊᓄᐊᖅᓯᓃᑦᐊᓯᐊᓄᐊᖅᓯᓃᑦ        
 ᐅᖓᑕᐅᑦᑎᔪᑦ ᐊᒥᐊᒃᑯᐃᑦ ᑮᓇᐅᔭᓕᐊᒥᒃ ᐊᔪᙱᑎᑦᑎᓂᕐᒧᑦ ᑮᓇᐅᔭᒥᑦ ᓅᑕᐅᔪᑦ 

ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᒧᑦ  
$ 31,628,599  

 90%-ᖏᑦ ᐱᑖᖅᑐᕐᓂᕐᒥᑦ ᐅᑎᖅᑐᑦ ᓅᑕᐅᔪᑦ ᓄᓇᖕᓕᒥᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒧᑦ   (4,105,419)  
 90%-ᖏᑦ ᐱᑖᖅᑐᕐᓂᕐᒥᑦ ᐅᑎᖅᑐᑦ ᓅᑕᐅᔪᑦ ᐃᓕᓐᓂᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᕐᒧᑦ   (456,158)  
 ᓴᒃᑯᒃᑯᓐᓄᐊᖅᑐᒃᓴᐃᑦ ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒧᑦ   488,000  
 ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ    ᓅᑕᐅᔪᑦᓅᑕᐅᔪᑦᓅᑕᐅᔪᑦᓅᑕᐅᔪᑦ    ᐅᕗᖓᐅᕗᖓᐅᕗᖓᐅᕗᖓ    / (/ (/ (/ (ᐅᕙᙵᑦᐅᕙᙵᑦᐅᕙᙵᑦᐅᕙᙵᑦ) ) ) ) ᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦ    ᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅ        $ 27,555,022  
    
ᓱᓇᑐᐃᓐᓇᓄᑦᓱᓇᑐᐃᓐᓇᓄᑦᓱᓇᑐᐃᓐᓇᓄᑦᓱᓇᑐᐃᓐᓇᓄᑦ    ᐊᑐᖅᑐᓄᑦᐊᑐᖅᑐᓄᑦᐊᑐᖅᑐᓄᑦᐊᑐᖅᑐᓄᑦ    ᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦᑮᓇᐅᔭᕐᒥᑦ    ᓅᑦᑎᓃᑦᓅᑦᑎᓃᑦᓅᑦᑎᓃᑦᓅᑦᑎᓃᑦ        
  ᐃᒡᓗᕐᔪᐊᕐᒥᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ ᓂᐅᕕᖅᑕᐅᔪᑦ  $ (74,114,339)  
  ᐊᑭᓗᒃᓯᒋᐊᖅᐸᓪᓕᐊᓂᖏᑦ ᐱᖁᑎᕐᔪᐊᕆᔭᐅᔪᑦ   5,049,651  
  ᓅᑕᐅᔪᑦ ᐸᐸᑕᐅᔪᓂᑦ   168,180  
  ᐱᖁᑎᕐᔪᐊᓄᑦ ᑐᓂᕐᓯᐊᑦ ᐱᔭᐅᔪᑦ   8,521,635  
  ᐊᑯᓂ ᐊᑭᓕᖅᑐᐃᓂᖅ ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᑐᓂᕈᑎᓄᑦ   (181,541)  
  ᐊᑮᑦᑐᐃᑦ ᖃᐅᔨᑎᑦᑎᔾᔪᑕᐅᔪᑦ   46,215,205  
  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒥᒃ ᐊᑭᓕᖅᑐᐃᓃᑦ ᖃᖓᒃᑯᑦ ᐊᑭᓕᕆᐊᖃᕐᓂᖓᓂᑦ ᐅᖃᖅᓯᒪᙱᑦᑐᒧᑦ   (279,631)  
  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒧᑦ ᐊᑭᓕᖅᑕᐅᔪᓗᒃᑖᑦ (ᐊᑭᓕᐅᑏᑦ) ᐱᖁᑎᕐᔪᐊᕐᒥᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ 

ᐱᔭᒃᓴᐅᑎᒋᔭᐅᔪᓄᑦ  
 1,256,518  

  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒧᑦ ᐊᑭᓕᖅᑕᐅᔪᓗᒃᑖᑦ (ᐊᑭᓕᐅᑏᑦ) ᑎᑎᕋᖅᓯᒪᔪᒧᑦ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᒧᑦ  

 420,000  

  ᐱᖁᑎᕐᔪᐊᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᕈᑕᐅᔪᑦ   4,386,535  
  ᓴᒃᑯᒃᑯᓐᓄᐊᖅᑐᒃᓴᐃᑦ ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒧᑦ   (488,000)  
  ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ    ᓅᑕᐅᔪᑦᓅᑕᐅᔪᑦᓅᑕᐅᔪᑦᓅᑕᐅᔪᑦ    ᐅᕗᖓᐅᕗᖓᐅᕗᖓᐅᕗᖓ    / (/ (/ (/ (ᐅᕙᙵᑦᐅᕙᙵᑦᐅᕙᙵᑦᐅᕙᙵᑦ) ) ) ) ᑭᒡᓕᖃᖅᑎᑕᐅᖏᑦᑐᑦᑭᒡᓕᖃᖅᑎᑕᐅᖏᑦᑐᑦᑭᒡᓕᖃᖅᑎᑕᐅᖏᑦᑐᑦᑭᒡᓕᖃᖅᑎᑕᐅᖏᑦᑐᑦ    

ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ    ᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦ        
$ (9,045,787)  

 



 

5 

ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑲᑎᑎᖅᓯᒪᔪᑦᑲᑎᑎᖅᓯᒪᔪᑦᑲᑎᑎᖅᓯᒪᔪᑦᑲᑎᑎᖅᓯᒪᔪᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᖃᓄᐃᖓᓂᖏᓐᓄᑦᖃᓄᐃᖓᓂᖏᓐᓄᑦᖃᓄᐃᖓᓂᖏᓐᓄᑦᖃᓄᐃᖓᓂᖏᓐᓄᑦ    

ᑎᑭᖦᖢᒍ ᓇᑦᑎᐊᑦ 31-ᒧᑦ 2024 
  ᓱᓇᑐᐃᓐᓇᓕᕆᓂᖅ ᑐᓂᔭᐅᔪᑦ 

ᑐᓂᕐᕈᑎᒃᓴᐃᑦ 
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 

  ᑮᓇᐅᔭᕆᔭᐅᔪᖅ ᑮᓇᐅᔭᕆᔭᐅᔪᖅ 2024 2023 

     (ᑎᑎᕋᖅᓯᒪᔪᖅ 3) 

    ᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦ    
ᒫᓐᓇᐅᔪᖅᒫᓐᓇᐅᔪᖅᒫᓐᓇᐅᔪᖅᒫᓐᓇᐅᔪᖅ        
 ᑮᓇᐅᔭᐃᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦ $ 100,092,098  $ 122,421,337  $ 222,513,435  $ 125,070,332  
 ᓇᐃᑦᑑᔪᒧᑦ ᐱᑖᖑᔪᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 4)  10,518,486   32,623,123   43,141,609   39,648,108  
 ᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 5)  18,073,171   525,377   18,598,548   13,374,251  
 ᐱᖁᑎᒋᔭᐅᔪᑦ   323,265   0   323,265   31,554  
 ᑮᓇᐅᔭᓕᐊᓂᑦ ᑖᒃᓰᔭᐃᔭᐅᑎᓄᑦ ᐱᔭᐅᔭᕆᐊᓖᑦ   71,000   0   71,000   0  
 ᐊᑭᓕᖅᑕᐅᓯᒪᕙᒌᖅᑐᑦ ᐊᑐᕐᓂᑯᐃᑦ  852,057   0   852,057   1,718,445  
 ᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦ ᐊᒃᑐᐊᔭᖏᓐᓄᑦ ᑲᒻᐸᓂᐅᔪᓂᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 

6) 
 3,422,794   0   3,422,794   3,307,081  

   133,352,871   155,569,837   288,922,708   183,149,771  
ᐱᔭᐅᔭᕆᐊᓖᑦᐱᔭᐅᔭᕆᐊᓖᑦᐱᔭᐅᔭᕆᐊᓖᑦᐱᔭᐅᔭᕆᐊᓖᑦ    ((((ᐅᕗᖓᐅᕗᖓᐅᕗᖓᐅᕗᖓ) ) ) ) ᓇᖕᒥᓂᖅᓇᖕᒥᓂᖅᓇᖕᒥᓂᖅᓇᖕᒥᓂᖅ    ᑮᓇᐅᔭᕆᔭᐅᔪᒥᑦᑮᓇᐅᔭᕆᔭᐅᔪᒥᑦᑮᓇᐅᔭᕆᔭᐅᔪᒥᑦᑮᓇᐅᔭᕆᔭᐅᔪᒥᑦ         (1,946,811)   1,946,811   0   0  
ᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅ    EICEICEICEIC----ᓂᒃᓂᒃᓂᒃᓂᒃ    ᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃ (ᑎᑎᕋᖅᓯᒪᔪᖅ 7)     911,861   0   911,861   873,508  
ᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦ    ᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦ    (ᑎᑎᕋᖅᓯᒪᔪᖅ 8)     43,661,704   0   43,661,704   46,093,347  
ᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᐱᖁᑏᑦᐱᖁᑏᑦᐱᖁᑏᑦᐱᖁᑏᑦ    (ᑎᑎᕋᖅᓯᒪᔪᖅ 9     124,134,821   0   124,134,821   55,089,717  
ᐱᑖᖑᔪᒫᕐᓗᑎᒃᐱᑖᖑᔪᒫᕐᓗᑎᒃᐱᑖᖑᔪᒫᕐᓗᑎᒃᐱᑖᖑᔪᒫᕐᓗᑎᒃ    ᓄᓇᒥᒃᓄᓇᒥᒃᓄᓇᒥᒃᓄᓇᒥᒃ    ᐊᑐᖅᑐᐊᕐᓂᖅᐊᑐᖅᑐᐊᕐᓂᖅᐊᑐᖅᑐᐊᕐᓂᖅᐊᑐᖅᑐᐊᕐᓂᖅ         416,272   0   416,272   90,055  
ᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᓂᑦᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᓂᑦᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᓂᑦᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᓂᑦ    ᑮᓇᐅᔭᓄᑦᑮᓇᐅᔭᓄᑦᑮᓇᐅᔭᓄᑦᑮᓇᐅᔭᓄᑦ    ᐊᑭᓕᒐᒃᓴᙳᖅᓯᒪᔪᑦᐊᑭᓕᒐᒃᓴᙳᖅᓯᒪᔪᑦᐊᑭᓕᒐᒃᓴᙳᖅᓯᒪᔪᑦᐊᑭᓕᒐᒃᓴᙳᖅᓯᒪᔪᑦ         1,633   0   1,633   340,400  
ᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦ    ᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅ     189,713   0   189,713   189,713  

  $ 300,722,064  $ 157,516,648  $ 458,238,712  $ 285,826,511  
    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ 
ᒫᓐᓇᐅᔪᖅᒫᓐᓇᐅᔪᖅᒫᓐᓇᐅᔪᖅᒫᓐᓇᐅᔪᖅ        
 ᐊᑭᓕᒐᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐱᕈᖅᑐᑦ ᐊᑭᓕᒐᒃᓴᐃᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 12) $ 21,964,324  $ 0  $ 21,964,324  $ 15,476,822  
 ᐊᑭᓕᕆᐊᖃᖅᑐᑦ ᑲᒻᐸᓂᓄᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 13)  3,770,458   0   3,770,458   2,211,390  
 ᐱᓕᕆᐊᖑᐊᓂᒃᓯᒪᙱᑦᑐᒧᑦ ᑮᓇᐅᔭᓕᐊᑦ   679,427   0   679,427   0  
 ᑭᖑᕙᕆᐊᖅᑕᐅᔪᖅ ᑮᓇᐅᔭᓕᐊᖅ (ᑎᑎᕋᖅᓯᒪᔪᖅ 14)  65,145,703   7,180,538   72,326,241   29,769,325  
 ᐱᖁᔭᐅᓯᒪᔪᖅ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐊᑭᓕᕆᐊᓕᒃ (ᑎᑎᕋᖅᓯᒪᔪᖅ 

11) 
 3,984,737   0   3,984,737   4,264,368  

 ᐊᓯᐊᒎᖔᖅᑕᐅᔪᖅ ᒐᕙᒪᒃᑯᓐᓂᑦ ᐃᑲᔫᑎ   21,819,500   0   21,819,500   1,600,000  
 ᒫᓐᓇ ᐃᓚᖓ ᑎᑎᕋᖅᓯᒪᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ 

(ᑎᑎᕋᖅᓯᒪᔪᖅ 15)   
 210,000   0   210,000   0  

 ᒫᓐᓇᐅᔪᖅ ᖃᓄᐃᖓᓂᖏᑦ ᐱᔭᒃᓴᐅᑎᒋᔭᐅᔪᑦ ᐱᖁᑎᕐᔪᐊᓂᒃ 
ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 16) 

 283,922   0   283,922   27,876  

 ᒫᓐᓇᐅᔪᖅ ᐃᓚᖓᑦ ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓂᒃ 
ᐊᑭᓕᒐᒃᓴᐃᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 17) 

 11,290,429   0   11,290,429   8,200,735  

   129,148,500   7,180,538   136,329,038   61,550,516  
ᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦ    ᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃ    ᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 16)     1,000,472   0   1,000,472   0  
ᑎᑎᕋᖅᓯᒪᔪᖅᑎᑎᕋᖅᓯᒪᔪᖅᑎᑎᕋᖅᓯᒪᔪᖅᑎᑎᕋᖅᓯᒪᔪᖅ    ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ    (ᑎᑎᕋᖅᓯᒪᔪᖅ 15)     210,000   0   210,000   0  
ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ    ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 17)     60,777,503   0   60,777,503   17,651,992  
ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦ    ᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦ    ᑐᓂᕈᑎᓄᑦᑐᓂᕈᑎᓄᑦᑐᓂᕈᑎᓄᑦᑐᓂᕈᑎᓄᑦ    (ᑎᑎᕋᖅᓯᒪᔪᖅ 18)     15,592,265   0   15,592,265   7,252,173  
   206,728,740   7,180,538   213,909,278   86,454,681  
    ᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦ    ᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦ 
ᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦ    ᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅ        
 ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ  0   133,059,510   133,059,510   98,106,317  
 ᑮᓇᐅᔭᓕᐊᒥᒃ ᐊᔪᙱᑎᑦᑎᓂᕐᒧᑦ ᑮᓇᐅᔭᖅ  0   5,000,000   5,000,000   5,000,000  
 ᓄᓇᓕᖕᒧᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ  0   11,052,233   11,052,233   6,582,560  
 ᐃᓕᓐᓂᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᖅ  0   1,224,367   1,224,367   731,397  
   0   150,336,110   150,336,110   110,420,274  
ᑭᒡᓕᖃᙱᑦᑐᑦᑭᒡᓕᖃᙱᑦᑐᑦᑭᒡᓕᖃᙱᑦᑐᑦᑭᒡᓕᖃᙱᑦᑐᑦ    ᐲᖅᓯᕐᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕐᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕐᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦᐲᖅᓯᕐᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦ    ᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦᐱᖁᑎᒋᔭᐅᔪᑦ     62,382,954   0   62,382,954   65,916,216  
ᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦ    ᐃᕐᓂᐅᕈᑏᑦᐃᕐᓂᐅᕈᑏᑦᐃᕐᓂᐅᕈᑏᑦᐃᕐᓂᐅᕈᑏᑦ     (936,713)   0   (936,713)   (953,956)  
ᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅ    ᐃᒡᓗᕐᔪᐊᕐᒥᑦᐃᒡᓗᕐᔪᐊᕐᒥᑦᐃᒡᓗᕐᔪᐊᕐᒥᑦᐃᒡᓗᕐᔪᐊᕐᒥᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᐱᖁᑎᓂᒃᐱᖁᑎᓂᒃᐱᖁᑎᓂᒃᐱᖁᑎᓂᒃ     30,761,853   0   30,761,853   22,035,886  
ᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦ  (ᑎᑎᕋᖅᓯᒪᔪᖅ 19)     1,785,230   0   1,785,230   1,953,410  
     93,993,324   150,336,110   244,329,434   199,371,830  

    $ 300,722,064  $ 157,516,648  $ 458,238,712  $ 285,826,511  
ᓈᒻᒪᒋᔭᐅᔪᑦᓈᒻᒪᒋᔭᐅᔪᑦᓈᒻᒪᒋᔭᐅᔪᑦᓈᒻᒪᒋᔭᐅᔪᑦ    ᑲᑎᒪᔨᓄᑦᑲᑎᒪᔨᓄᑦᑲᑎᒪᔨᓄᑦᑲᑎᒪᔨᓄᑦ::::    

 ___________________________________ ᑲᑎᒪᔨ  ___________________________________ ᑲᑎᒪᔨ   
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ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᓇᒧᙵᐅᓂᖏᑦᓇᒧᙵᐅᓂᖏᑦᓇᒧᙵᐅᓂᖏᑦᓇᒧᙵᐅᓂᖏᑦ    

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

   2024   2023  
   (ᑎᑎᕋᖅᓯᒪᔪᖅ 3)      
ᐊᐅᓛᖅᑎᑦᑎᓂᕐᒧᑦᐊᐅᓛᖅᑎᑦᑎᓂᕐᒧᑦᐊᐅᓛᖅᑎᑦᑎᓂᕐᒧᑦᐊᐅᓛᖅᑎᑦᑎᓂᕐᒧᑦ    ᖃᓄᐃᓕᐅᕐᓃᑦᖃᓄᐃᓕᐅᕐᓃᑦᖃᓄᐃᓕᐅᕐᓃᑦᖃᓄᐃᓕᐅᕐᓃᑦ            
 ᐅᖓᑕᐅᑦᑎᔪᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᑦ ᐅᖓᑎᖓᓄᑦ ᑮᓇᐅᔭᕐᒥᑦ ᐊᑐᕐᓃᑦ  $ 44,940,361  $ 31,504,856  
 ᐃᓚᖏᑦ ᑮᓇᐅᔭᕐᒥᒃ ᐊᑐᕆᐊᖃᙱᑦᑐᑦ: 
  ᐊᑯᓂ ᐊᑭᓕᖅᑐᐃᓂᖅ ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᑐᓂᕈᑎᓄᑦ   (181,541)   (207,990)  
  ᐊᑭᓗᒃᓯᒋᐊᖅᑕᐅᔪᑦ ᐃᒡᓗᕐᔪᐊᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ   5,049,651   2,887,192  
  EIC ᐊᖏᖃᑎᒌᒍᑎ   (49,996)   (49,999)  
  ᑮᓇᐅᔭᓕᐊᖅ (ᐊᓯᐅᔨᓂᖅ)   2,516,629   (443,450)  
  (ᐱᕈᐃᓂᖅ) ᐊᓯᐅᔨᓂᖅ ᐱᑖᖑᔪᓂᒃ EIC ᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃ   11,646   (212,913)  
  (ᐱᑖᕐᓂᖅ) ᐊᓯᐅᔨᓂᖅ ᐃᒋᑕᐅᔪᓂᑦ ᐱᖁᑎᒋᔭᐅᔪᓂᒃ ᒪᓂᒪᔪᑦ ᓂᐅᕕᐊᒃᓴᐅᓂᐊᕐᓗᑎᒃ   0  
 (1,635,653)  
  (ᐱᑖᖑᔪᖅ) ᐊᓯᐅᔨᓂᖅ ᐊᑐᕈᖕᓃᖅᑎᑕᐅᓂᖓᓄᑦ ᐃᒡᓗᕐᔪᐊᖅ ᐊᒻᒪᓗ ᐱᖁᑏᑦ   10,305   0  
  ᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦ ᐃᕐᓂᐅᕈᑏᑦ   17,243   (953,956)  
     52,314,298   30,888,087  
ᑮᓇᐅᔭᐅᑉᓗᑎᒃ ᑐᓂᔭᐅᔪᖅ (ᐊᑐᖅᑕᐅᔪᑦ ᐅᑯᓄᙵ) ᐊᓯᐊᖑᕐᓂᕐᓄᑦ ᑮᓇᐅᔭᐅᖏᖦᖢᑎᒃ ᐊᐅᓚᑦᑐᒧᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ: 
 ᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦ   (5,224,298)   (8,974,738)  
 ᐊᑭᓕᖅᑕᐅᓯᒪᕙᒌᖅᑐᑦ ᐊᑐᕐᓂᑯᐃᑦ   866,388   967,009  
 ᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦ ᐊᒃᑐᐊᔭᖏᓐᓄᑦ ᑲᒻᐸᓂᐅᔪᓂᑦ   (115,713)   (924,212)  
 ᐱᖁᑎᒋᔭᐅᔪᑦ   (291,711)   (31,554)  
 ᑮᓇᐅᔭᓕᐊᓂᑦ ᑖᒃᓰᔭᐃᔭᐅᑎᓄᑦ ᐱᔭᐅᔭᕆᐊᓖᑦ   (71,000)   0  
 ᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᓂᑦ ᐊᑭᓕᒐᒃᓴᙳᖅᓯᒪᔪᑦ   338,767   (340,400)  
 ᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦ ᐊᒻᒪᓗ ᑐᓂᕐᕈᑎᓄᑦ ᐊᑭᓕᕆᐊᓖᑦ   6,487,501   5,770,978  
 ᑭᖑᕙᕆᐊᖅᑕᐅᔪᖅ ᑮᓇᐅᔭᓕᐊᖅ   42,556,916   (310,054)  
 ᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦ ᐃᓚᓕᐅᑎᔭᐅᓯᒪᔪᑦ ᑲᒻᐸᓂᓂᑦ   1,559,067   1,987,540  
 ᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᑦ ᒐᕙᒪᒃᑯᓐᓂᑦ ᐃᑲᔪᖅᑕᐅᓂᖅ - ᓇᐃᑦᑑᔪᒧᑦ   20,219,500   1,600,000  
 ᐱᓕᕆᐊᖑᐊᓂᒃᓯᒪᙱᑦᑐᒧᑦ ᑮᓇᐅᔭᓕᐊᑦ   679,427   0  
     119,319,142   30,632,656  
ᐊᑭᓕᖅᑐᐃᑎᑦᑎᓂᕐᒧᑦᐊᑭᓕᖅᑐᐃᑎᑦᑎᓂᕐᒧᑦᐊᑭᓕᖅᑐᐃᑎᑦᑎᓂᕐᒧᑦᐊᑭᓕᖅᑐᐃᑎᑦᑎᓂᕐᒧᑦ    ᖃᓄᐃᓕᐅᕐᓂᐅᔪᑦᖃᓄᐃᓕᐅᕐᓂᐅᔪᑦᖃᓄᐃᓕᐅᕐᓂᐅᔪᑦᖃᓄᐃᓕᐅᕐᓂᐅᔪᑦ    
 ᐱᔭᐅᔪᑦ ᐊᑮᑦᑐᕆᔭᐅᔪᓂᑦ   46,215,205   1,044,296  
 ᐊᑭᓕᖅᑕᐅᔪᓗᒃᑖᑦ ᑎᑎᕋᖅᓯᒪᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ   420,000   0  
 ᐊᑭᓕᖅᑕᐅᔪᖅ ᖃᖓᒃᑯᑦ ᐊᑭᓕᕆᐊᖃᕐᓂᖓᓂᑦ ᐅᖃᖅᓯᒪᙱᑦᑐᖅ   (279,631)   (1,526,333)  
 ᐱᔭᒃᓴᐅᑎᐅᔪᑦ ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᖅᑎᑕᐅᔪᒃᑯᑦ (ᐊᑭᓕᖅᑕᐅᓯᒪᔪᖅ)   1,256,518   (121,328)  
 ᐱᔭᒃᓴᐅᑎᐅᔪᑦ ᐱᒋᓕᕐᓂᐊᕐᓗᒍ ᐊᑐᖅᑐᐊᖅᑎᑕᐅᔪᒃᑯᑦ (ᐊᑭᓕᖅᑕᐅᓯᒪᔪᖅ)   0   (327,724)  
 ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᓄᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᑮᓇᐅᔭᖅᑖᑦ ᐊᒻᒪᓗ ᑐᓂᕐᕈᑏᑦ ᐱᔭᐅᔪᑦ   8,521,635   3,401,142  
    56,133,727   2,470,053  
ᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦ    
 ᓂᐅᕕᕐᓂᖅ ᐱᖁᑎᓂᒃ   (74,114,339)   (12,630,434)  
 ᐱᔭᐅᔪᑦ ᐱᖁᑎᒋᔭᐅᔪᓂᑦ ᒪᓂᒪᔪᓂᒃ ᓂᐅᕕᐊᒃᓴᐅᓂᐊᕐᓗᑎᒃ   0   3,000,000  
 ᑮᓇᐅᔭᖅ ᐊᑐᕈᖕᓃᖅᑎᑕᐅᑎᓪᓗᒋᑦ ᐱᒋᔭᐅᔪᑦ   9,277   0  
 ᓂᐅᕕᖅᑕᐅᔪᑦ ᐊᑯᓂᐅᔪᒥᒃ ᐱᑖᖑᔪᓂᒃ   (209,986)   (605,727)  
 ᐱᑖᖑᔪᒫᕐᓗᑎᒃ ᓄᓇᒥᒃ ᐊᑐᖅᑐᐊᕐᓂᖅ   (326,217)   (90,055)  
 ᐊᑭᓕᐅᑏᑦ ᐱᔭᐅᔪᑦ ᐊᔾᔨᖏᓐᓄᑦ ᐱᑖᖃᑕᐅᓂᕐᒧᑦ   125,000   437,500  
 ᐊᖏᒡᓕᒋᐊᖅᑐᖅ ᓇᐃᑦᑐᒥᑦ ᐱᑖᖑᔪᑦ   (3,493,501)   (5,425,177)  
 ᓂᐅᕕᐊᖑᓂᖓ ᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦ ᐱᑖᕐᓂᖅ   0   (189,713)  
 ᐲᖅᓯᓂᖅ ᐊᔾᔨᖏᓐᓄᑦ ᐱᑖᖃᑕᐅᔪᕐᒥᑦ   0   345,288  
    (78,009,766)   (15,158,318)  

ᐊᖏᒡᓕᒋᐊᕐᓂᖅᐊᖏᒡᓕᒋᐊᕐᓂᖅᐊᖏᒡᓕᒋᐊᕐᓂᖅᐊᖏᒡᓕᒋᐊᕐᓂᖅ    ᑮᓇᐅᔭᓄᑦᑮᓇᐅᔭᓄᑦᑮᓇᐅᔭᓄᑦᑮᓇᐅᔭᓄᑦ         97,443,103   17,944,391     

ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦ, , , , ᐅᒃᑯᐃᕆᐊᕐᓂᖅᐅᒃᑯᐃᕆᐊᕐᓂᖅᐅᒃᑯᐃᕆᐊᕐᓂᖅᐅᒃᑯᐃᕆᐊᕐᓂᖅ         125,070,332   107,125,941     

ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦ, , , , ᐅᒃᑯᐊᕐᓂᖅᐅᒃᑯᐊᕐᓂᖅᐅᒃᑯᐊᕐᓂᖅᐅᒃᑯᐊᕐᓂᖅ        $ 222,513,435  $ 125,070,332     



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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1.1.1.1.    ᖃᓄᐃᖓᓂᕆᔭᖓᖃᓄᐃᖓᓂᕆᔭᖓᖃᓄᐃᖓᓂᕆᔭᖓᖃᓄᐃᖓᓂᕆᔭᖓ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    

ᑭᕙᓪᓕᕐᒥᑦ ᐃᓄᐃᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅᑎᑑᖅᑐᑦ ᑮᓇᐅᔭᓂᒃ ᐱᕈᐃᑎᑦᑎᓇᓱᒃᑑᙱᖦᖢᑎᒃ 
ᐱᓕᕆᖃᑎᒌᑦ ᑭᒡᒐᖅᑐᐃᑉᓗᑎᒃ ᐱᔪᒪᔭᖏᓐᓂᒃ ᓄᓇᑖᖃᑕᐅᓯᒪᔪᑦ ᒪᓕᒃᖢᒋᑦ ᓄᓇᕗᒻᒥᑦ ᓄᓇᑖᓂᕐᒧᑦ 
ᐊᖏᖃᑎᒌᒍᑎ ᑭᕙᓪᓕᕐᒥᑦ ᓄᓇᕗᒻᒥᑦ.  ᐱᔾᔪᑎᖓᑦ ᑲᑐᔾᔨᖃᑎᒌᑦ ᒥᐊᓂᕆᓂᐊᕐᓗᒋᑦ, ᐃᑲᔪᖅᑐᕐᓂᐊᕐᓗᒋᑦ 
ᐊᒻᒪᓗ ᓴᖅᑭᔮᖅᑎᓪᓗᒋᑦ ᐱᔪᒪᔭᖏᑦ ᐃᓄᐃᑦ ᑭᕙᓪᓕᕐᒥᑦ. ᑲᑎᒪᔩᑦ ᑮᓇᐅᔭᓂᒃ ᐱᕈᖅᑎᑦᑎᓇᓱᒃᑑᙱᖦᖢᑎᒃ 
ᑲᑐᔾᔨᖃᑎᒌᖑᔪᑦ ᐊᒻᒪᓗ ᑖᒃᓰᔭᐃᔭᕐᕕᐅᔭᕆᐊᖃᙱᑦᑐᖅ  ᒪᓕᒃᖢᒍ ᐃᓚᒋᔭᐅᔪᖅ 149(1)(c) ᑖᒃᓰᔭᐃᓂᕐᒧᑦ 
ᐱᖁᔭᖅ (ᑲᓇᑕ). 

2.2.2.2.    ᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦ    ᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦ    ᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦ    

ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᑐᐊᒐᐃᑦ ᒪᓕᒃᑕᐅᔪᑦ ᑲᑐᔾᔨᖃᑎᒌᒧᑦ ᒪᓕᒃᑐᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᓂᒃ 
ᐱᕈᐃᓇᓱᙱᖦᖢᑎᒃ ᑲᑐᔾᔨᖃᑎᒌᖑᔪᓄᑦ ᐃᓚᐅᑉᓗᑎᒡᓗ ᐅᑯᐊ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᐊᑐᐊᒐᐃᑦ: 

(a) (a) (a) (a) ᐊᑐᕐᓂᖅᐊᑐᕐᓂᖅᐊᑐᕐᓂᖅᐊᑐᕐᓂᖅ    ᓇᓚᐅᑦᑖᖅᑕᐅᔪᓂᒃᓇᓚᐅᑦᑖᖅᑕᐅᔪᓂᒃᓇᓚᐅᑦᑖᖅᑕᐅᔪᓂᒃᓇᓚᐅᑦᑖᖅᑕᐅᔪᓂᒃ    
ᐸᕐᓇᐃᓂᖅ ᑲᑎᑎᖅᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐅᑎᖏᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐱᔭᕆᐊᖃᖅᑎᑦᑎᔪᑦ 
ᐊᐅᓚᑦᑎᔨᓂᒃ ᓇᓚᐅᑦᑖᕆᓂᕐᒧᑦ ᐊᒻᒪᓗ ᐃᓱᒪᒋᔭᖏᓐᓂᒃ ᐊᑐᖅᖢᑎᒃ ᑐᑭᓯᐅᒪᔾᔪᑎᓂᒃ ᒪᓂᒪᔪᓂᒃ ᐅᑉᓗᕐᒥᑦ 
ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᙳᕐᒪᑕ.  ᐊᖏᔪᑦ ᐱᖁᑏᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᔪᖕᓇᖅᑐᓄᑦ ᐊᒻᒪᓗ ᐃᓱᒪᒋᔭᐅᔪᓄᑦ 
ᐃᓚᐅᔪᑦ ᑐᖅᑯᖅᓯᓯᒪᕝᕕᖕᓃᓐᓇᓱᒋᔭᐅᔪᑦ ᐊᒻᒪᓗ ᑐᓂᕐᕈᓯᐊᓄᑦ ᐱᔭᐅᓂᐊᖅᑐᓂᑦ, ᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦ 
ᑕᒪᒃᑯᓄᙶᖓᔪᓄᑦ ᑲᒻᐸᓂᓂᑦ, ᐱᑖᖅᑕᐅᓯᒪᔪᓂᑦ, ᐃᑲᔪᐃᓂᕐᓄᑦ ᐊᒻᒪᓗ ᓇᓚᐅᑦᑖᖅᑕᐅᔪᓂᑦ 
ᐊᑐᖅᑕᐅᔪᖕᓇᕐᓂᖏᓐᓄᑦ ᐃᒡᓗᕐᔪᐊᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ.    ᑕᐃᒪᓐᓇᒧᑦ, ᖃᓄᐃᖓᓂᒻᒪᕇᑦ 
ᐊᔾᔨᒋᙱᑦᑐᖕᓇᖅᑕᖏᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᓂᑦ. 

(b) (b) (b) (b) ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ    
ᑲᑐᔾᔨᖃᑎᒌᑦ ᐆᒃᑐᕋᐃᖃᑦᑕᖅᓯᒪᔪᑦ ᑮᓇᐅᔭᐅᑉᓗᒋᑦ ᐱᖁᑎᖏᑦ ᐊᒻᒪᓗ ᐊᑮᑐᖏᑦ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᐅᔪᑎᒍᑦ 
ᐋᕿᒋᐊᖅᖢᒋᑦ, ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᔫᒃᐸᑦ ᐆᒃᑐᕋᖅᑕᐅᔾᔮᖏᓪᓗᓂ ᑭᖑᓂᐊᒍᑦ ᓈᒃᒪᒃᑐᒃᑯᑦ 
ᐊᑭᐅᔪᑎᒍᑦ, ᖃᓄᑎᒋᐅᓂᖓ ᐊᑐᖅᑕᐅᔪᖅ ᐊᑭᐅᔪᑦ ᐱᔾᔪᑎᖃᖅᑐᑦ ᐊᑐᖅᑕᐅᔪᒧᑦ. 

ᑭᖑᓂᐊᒍᑦ ᑲᑐᔾᔨᖃᑎᒌᑦ ᐆᒃᑐᕋᓗᒃᑖᖃᑦᑕᖅᑕᖏᑦ ᑮᓇᐅᔭᐅᑉᓗᑎᒃ ᐱᖁᑎᖏᑦ ᐊᒻᒪᓗ ᐊᑭᓕᒐᒃᓴᖏᑦ 
ᐊᑯᓂᐅᔪᒥᒃ ᐊᑭᓕᖅᑐᐃᓂᕐᒧᑦ ᐊᑭᐅᔪᑎᒍᑦ, ᑭᓯᐊᓂ ᐱᔭᐅᔪᑦ ᐊᒻᒪᓗ ᐊᔾᔨᖏᓐᓂᒃ ᐱᖃᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᔪᑦ 
ᐅᖃᖅᑕᐅᓯᒪᔪᑦ ᓂᐅᕕᐊᒃᓴᐅᖃᑦᑕᖅᑐᓂᑦ, ᑭᖑᓂᐊᒍᑦ ᐆᒃᑐᕋᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᐅᔪᓄᑦ. 

ᑮᓇᐅᔭᐅᑉᓗᒋᑦ ᐱᒋᔭᐅᔪᑦ ᐆᒃᑐᕋᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐊᑯᓂᐅᔪᒧᑦ ᐊᑭᒋᓕᖅᑎᑕᐅᓯᒪᔪᒃᑯᑦ ᐃᓚᐅᔪᑦ ᑮᓇᐅᔭᐃᑦ 
ᐊᒻᒪᓗ ᑮᓇᐅᔭᖅᑎᑑᖅᑐᑦ, ᑐᖅᖁᖅᓯᓯᒪᕝᕖᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ ᐱᔭᐅᓂᐊᖅᑐᑦ, ᑮᓇᐅᔭᓕᐊᒥᑦ ᑖᒃᓰᔭᐃᔭᐅᑏᑦ 
ᐱᔭᐅᓂᐊᖅᑐᑦ, ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓖᑦ ᐃᓚᒋᔭᐅᔪᓄᑦ ᑲᒻᐸᓐᓂᓄᑦ, ᐊᑯᓂᐅᔪᒥᑦ ᐱᑖᖅᑕᐅᓯᒪᔪᓂᑦ ᐊᒻᒪᓗ 
ᐃᑲᔪᐃᓂᕐᒧᑦ.  ᑮᓇᐅᔭᐅᑉᓗᒋᑦ ᐱᒋᔭᐅᔪᑦ ᐆᒃᑐᕋᖅᑕᐅᔪᑦ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᐅᔪᑎᒍᑦ ᐃᓚᐅᔪᑦ ᓇᐃᑦᑐᒥᑦ 
ᐱᑖᖑᔪᓂᒃ ᑭᐴᑕᐅᔪᑦ ᓂᐅᕕᖅᑕᐅᖃᑦᑕᖅᑐᓂᑦ ᐊᒻᒪᓗ ᐱᑖᖅᑕᐅᔪᑦ EIC-ᒥᑦ ᐱᖃᖃᑕᐅᔾᔪᑎᓄᑦ. 

ᑮᓇᐅᔭᐃᑦ ᐊᑮᑦᑐᕆᔭᐅᔪᑦ ᐆᒃᑐᕋᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐆᒃᑐᕋᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐊᑯᓂᐅᔪᒧᑦ 
ᐊᑭᒋᓕᖅᑎᑕᐅᓯᒪᔪᒃᑯᑦ ᐃᓚᐅᔪᑦ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓖᑦ ᐊᒻᒪᓗ ᐊᑭᓕᒐᒃᓴᐃᑦ ᐊᑭᓕᖅᑕᐅᖏᑦᑐᑦ ᓱᓕ, 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓖᑦ ᐃᓚᒋᔭᐅᔪᓄᑦ ᑲᒻᐸᓂᓄᑦ, ᑎᑎᕋᖅᓯᒪᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓕᒃ, ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓕᒃ, ᐱᔭᒃᓴᐅᑎᒋᔭᐅᔪᑦ ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒃᑯᑦ ᐊᒻᒪᓗ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓕᒃᑯᑦ. 

(c) (c) (c) (c) ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦ    
ᑮᓇᐅᔭᐅᑉᓗᑎᒃ ᑮᓇᐅᔭᐃᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᖅᑎᑑᖅᑐᑦ ᑮᓇᐅᔭᐅᔪᑦ ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ ᐊᒻᒪᓗ 
ᐊᑯᓂᐅᖏᑦᑐᒥᑦ ᑮᓇᐅᔭᙳᕈᖕᓇᖅᑐᓂᒃ ᐱᔭᐅᓂᐊᖅᑐᓂᒃ ᐱᑖᖑᔪᓄᑦ ᓇᓗᓇᐃᑯᑕᕐᓄᑦ.   ᐃᕐᓂᐅᕈᑏᑦ 
ᐃᓚᔭᐅᖃᑦᑕᖅᑐᑦ ᐊᑭᓕᖅᑕᐅᔭᕌᖓᑕ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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2.2.2.2.    ᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦ    ᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦ    ᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    

(d) (d) (d) (d) ᐱᑖᕐᓂᕐᒧᑦᐱᑖᕐᓂᕐᒧᑦᐱᑖᕐᓂᕐᒧᑦᐱᑖᕐᓂᕐᒧᑦ    ᑮᓇᐅᔭᓂᒃᑮᓇᐅᔭᓂᒃᑮᓇᐅᔭᓂᒃᑮᓇᐅᔭᓂᒃ    ᐊᑐᕈᑕᐅᔪᑦᐊᑐᕈᑕᐅᔪᑦᐊᑐᕈᑕᐅᔪᑦᐊᑐᕈᑕᐅᔪᑦ    
ᑲᑎᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᑦ ᐃᓚᐅᔪᑦ ᐱᖁᑎᒋᔭᐅᔪᑦ, ᐊᑭᓕᒐᒃᓴᐅᔪᑦ, 
ᑮᓇᐅᔭᓕᐊᖑᔪᑦ ᐊᒻᒪᓗ ᐊᑐᕐᓂᑯᖏᑦ ᑭᕙᓪᓕᕐᒥᑦ ᐃᓄᐃᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐊᒻᒪᓗ ᐊᐅᓚᑕᖏᑦ 
ᐃᓚᒋᔭᐅᔪᑦ.  ᐊᐅᓚᑕᐅᔪᑦ ᐃᓚᒋᔭᐅᔪᑦ ᐅᑯᐊᖑᔪᑦ ᓴᒃᑯᒃᑯᑦ ᐱᕈᖅᓴᐃᔨᒃᑯᑦ, ᓴᒃᑯᒃᑯᑦ ᐱᒋᔭᖏᑦ 
ᓕᒥᑎᑦ, ᖄᖅᑐᖅ, ᓴᒃᑯᒃᑯᑦ, ᓄᑭᒃᑯᑦ, ᓛᒐ ᑭᕙᓪᓕᖅ, ᐃᖏᕐᕋᐃᔾᔪᑏᑦ, ᐅᖂᑕᖅ, 15333121 ᑲᓇᑕ 
ᓕᒥᑎᑦ, ᓴᒃᑯᒃᑯᑦ ᓄᑖᓂᒃ ᐱᓕᕆᐊᒃᓴᓄᑦ ᐋᖅᕿᒃᓯᔨᒃᑯᑦ, ᐊᒻᒪᓗ ᑭᕙᓪᓕᕐᒥᑦ ᐊᓯᐊᒍᖔᖅ 
ᐆᖅᒪᖅᖁᑎᓕᕆᔨᒃᑯᑦ. 

ᑲᑎᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓄᑦ, ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᐊᑐᖃᑦᑕᖅᑕᖏᑦ ᐱᖃᖃᑕᐅᓂᕐᒧᑦ 
ᐋᖅᑭᐅᒪᔪᖅ ᐱᔾᔪᑎᒋᑉᓗᒋᑦ ᐱᑖᖑᔪᑦ ᐊᑕᐅᑦᑎᒃᑯᑦ ᐋᖅᑭᒃᓱᐃᓂᕐᓄᑦ.  ᐱᒋᔭᐅᔪᓄᑦ 
ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᖅ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᔪᖅ ᐊᑯᓂᐅᔪᒥᒃ ᐱᑖᖑᔪᓄᑦ ᐱᑖᖑᔪᖅ 
ᑎᑎᕋᐅᓯᐅᖅᑲᐅᑕᐅᓚᐅᖅᖢᓂ ᐊᑭᐅᔪᒃᑯᑦ ᐊᒻᒪᓗ ᑲᔪᓯᔪᖅ ᐊᑭᖓ ᐋᖅᑭᒋᐊᖅᑕᐅᑉᓗᓂ ᑭᖑᓂᐊᒍᑦ 
ᐃᓚᐅᑎᓐᓂᐊᕐᓗᒍ ᐱᑖᖅᑑᑉ ᐱᖃᖃᑕᐅᔾᔪᑎᖓ ᑭᖑᓂᐊᒍᑦ ᐱᔭᐅᓂᖓᓄᑦ ᑮᓇᐅᔭᓕᐊᖏᓐᓂᒃ 
ᐱᑖᖅᑐᐃᑦ.  ᑮᓇᐅᔭᓕᐅᕆᓂᕐᒧᑦ ᑐᓂᐅᖅᑲᐃᓂᖅ ᐱᔭᐅᔪᖅ ᐱᔭᐅᔭᕆᐊᓕᒡᓘᓐᓃᑦ ᐱᑖᖅᓯᒪᔪᒥᒃ 
ᒥᒃᖠᒋᐊᖅᑎᑦᑎᔪᖅ ᑲᔪᓯᔪᖅ ᐊᑭᖓᑕ ᐱᑖᖑᔫᑉ.  ᐱᑖᖅᑕᐅᓯᒪᔪᓂᑦ ᐱᔭᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ 
ᑎᑎᖅᖃᐅᑎᓂᑦ ᐊᑐᖅᖢᒋᑦ ᐱᖃᖃᑕᐅᓂᕐᒧᑦ ᐊᑐᖅᑕᐅᔪᒃᑯᑦ ᐅᑯᐊᖑᔪᑦ NCC Investment Group 
Inc., ᓄᓇᓯᒃᑯᑦ, ᑐᐊᕐᒫᑦᑯᑦ, ᓄᓇᒥᑦ ᓯᑖᓐᑎᐊᒃ ᓕᒥᑎᑦ, NS Management Limited, ᑭᕙᓪᓕᕐᒥᑦ 
ᐊᒃᓴᓗᐊᓂᑦ ᐅᔭᕋᒃᑕᕆᐊᒧᑦ ᐱᔨᑦᑎᕋᐃᔨᒃᑯᑦ, ᖄᖅᑐᖅ ᑕᐃᓄ ᓅᐳᓪᑯᑦ, 8489982 ᑲᓇᑕᒃᑯᑦ, ᓴᒃᑯᒃᑯᑦ 
ᐊᒻᒪᓗ YAB Management Group-ᑯᑦ, NCC Kivalliq Properties G.P. Ltd.-ᑯᑦ, NCC Kivalliq 
Properties L.P.-ᑯᑦ, Arctic Kenworth, Ltd.-ᑯᑦ. ᓴᒃᑯᒃᑯᑦ ᑭᐴᑎᖃᕐᓂᕐᒧᑦ ᑯᐊᐳᕇᓴᒃᑯᑦ, ᑕᓯᐅᖅ 
ᓕᒥᑎᑦᑯᑦ ᐊᒻᒪᓗ ᑭᕙᓪᓕᕐᒥᑦ ᑳᓐᑐᕌᒃᑑᑦ ᑲᑎᒪᔪᑦ ᓕᒥᑎᑦᑯᑦ. 

ᑭᕙᓪᓕᕐᒥᑦ ᐃᓄᐃᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐱᓯᒪᔭᖏᑦ ᐱᑖᖅᓯᒪᓂᕐᒧᑦ Pan Arctic Inuit Logistics 
Corporation-ᑯᑦ, Nunavut Sealink and Supply Inc.-ᑯᑦ, Nanuq Builders Group Ltd.-ᑯᑦ, 
ᐊᒻᒪᓗ Kivalliq Mechanical Solutions Ltd.-ᑯᑦ ᐊᑐᖅᖢᒋᑦ ᐊᑭᐅᔪᒧᑦ ᐊᑐᖅᑕᐅᔪᖅ.  ᐊᑭᒧᑦ 
ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᖅ ᓈᓴᐅᓯᕆᓂᕐᒧᑦ ᐊᑯᓂᐅᔪᒥᑦ ᐱᑖᖅᑕᐅᔪᓄᑦ ᐱᑖᖑᔪᖅ 
ᑎᑎᕋᐅᓯᐅᓯᒪᖅᑲᐅᑕᐅᓚᐅᖅᖢᓂ ᐊᑭᖓᒍᑦ.  ᐱᑖᖑᔪᑦ ᐅᖃᖅᓯᒪᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ.  ᑮᓇᐅᔭᓕᐊᑦ 
ᐱᑖᖑᔪᓂᑦ ᐃᓕᑕᕆᔭᐅᖃᑦᑕᑐᑦ ᑎᑭᐅᑎᑐᐃᓐᓇᖅᖢᒋᑦ ᐊᑭᓖᔾᔪᑏᑦ ᐱᔭᐅᖕᒪᑕ ᐊᕕᒃᑕᐅᓗᑎᒃ 
ᐊᑭᓖᔾᔪᑏᑦ ᐅᕝᕙᓘᓐᓃᑦ ᐱᔭᒃᓴᐅᑕᐅᓂᖏᓐᓄᑦ. 

(e) (e) (e) (e) ᑮᓇᐅᔭᖅᑖᖑᔪᓂᒃᑮᓇᐅᔭᖅᑖᖑᔪᓂᒃᑮᓇᐅᔭᖅᑖᖑᔪᓂᒃᑮᓇᐅᔭᖅᑖᖑᔪᓂᒃ    ᐃᓕᑕᖅᓯᓂᖅᐃᓕᑕᖅᓯᓂᖅᐃᓕᑕᖅᓯᓂᖅᐃᓕᑕᖅᓯᓂᖅ    
ᑲᑐᔾᔨᖃᑎᒌᑦ ᒪᓕᖃᑦᑕᖅᑐᑦ ᐊᓯᐊᓄᐊᖅᓯᓂᕐᒧᑦ ᐋᖅᑭᐅᒪᔪᒥᒃ ᓈᓴᐅᓯᕆᔾᔪᑕᐅᔪᓂᒃ ᑐᓂᕐᕈᑕᐅᔪᓂᒃ. 
ᑭᒡᓕᖃᖅᑎᑕᐅᔪᑦ ᑐᓂᕐᕈᓯᐊᑦ ᖃᐅᔨᒪᔭᐅᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ ᐅᑭᐅᕐᒥᑦ ᐱᔾᔪᑕᐅᔪᑦ 
ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᖅᑑᑕᐅᔭᕌᖓᑕ. ᑭᒡᓕᖃᖅᑎᑕᐅᖏᑦᑐᑦ ᑐᓂᕐᕈᓯᐊᑦ ᖃᐅᔨᒪᔭᐅᖃᑦᑕᖅᑐᑦ 
ᐅᑭᐅᕐᒥᑦ ᐱᔭᐅᖕᒪᑕ ᐅᕝᕙᓘᓐᓃᑦ ᐱᔭᐅᔪᒃᓴᐅᑕᐅᖕᒪᑕ ᖃᓄᑎᒋᓂᐅᖓ ᐱᔭᐅᓂᐊᖅᑐᖅ 
ᓇᓚᐅᑦᑖᖅᑕᐅᑦᑎᐊᕈᖕᓇᖅᐸᑦ ᐊᒻᒪᓗ ᐱᔭᐅᓂᐊᕐᓂᖓ ᓇᓗᓇᙱᓪᓗᓂ. 

ᑮᓇᐅᔭᓕᐊᑦ ᓂᐅᕕᐊᒃᓴᖃᕐᓂᕐᒧᑦ ᐃᓕᑕᕆᔭᐅᔪᑦ ᓂᐅᕕᖅᑕᐅᑎᓪᓗᒋᑦ ᐅᕙᓘᓃᑦ ᑎᑭᐅᑎᓂᕐᒧᑦ 
ᐊᒻᒪᓗ ᐱᔭᐅᓂᕐᒧᑦ ᐱᖁᑏᑦ ᓂᐅᕕᖅᑐᒧᑦ. ᐱᔨᑦᑎᕋᐃᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐊᑦ ᐃᓕᑕᕆᔭᐅᔪᑦ ᐅᑉᓗᓂᑦ 
ᐱᔨᑦᑎᕋᐅᑏᑦ ᑐᓂᐅᑕᐅᖕᒪᑕ. ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐊᒻᒪᓗ ᐅᑎᖅᑎᑦᑎᓂᕐᒧᑦ ᐊᑭᐅᔪᓄᑦ ᐃᓕᑕᕆᔭᐅᔪᑦ 
ᑕᖅᑭᑕᒫᑦ ᒪᓕᒃᖢᒋᑦ ᑐᑭᐅᔪᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒥᑦ. 

ᐱᑖᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐊᖅ, ᐃᓚᐅᑉᓗᓂ ᐃᕐᓂᐅᕈᑎᓄᑦ ᑮᓇᐅᔭᓕᐊᑦ, ᐊᕕᒃᑕᐅᓗᑎᒃ ᐊᑭᓖᔾᔪᑎᓄᑦ 
ᐊᒻᒪᓗ ᖃᐅᔨᔭᐅᔪᑦ ᐱᖁᑎᕐᔪᐊᓂᒃ ᐱᔭᐅᔪᑦ ᐃᓕᑕᕆᔭᐅᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᓕᐊᖑᓂᖓᑐᑦ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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2.2.2.2.    ᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦ    ᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦ    ᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    

(f) (f) (f) (f) ᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᐱᖁᑏᑦᐱᖁᑏᑦᐱᖁᑏᑦᐱᖁᑏᑦ    
ᐃᒡᓗᕐᔪᐊᖅ ᐊᒻᒪᓗ ᐱᖁᑏᑦ ᑎᑎᕋᐅᓯᐅᖃᑦᑕᖅᑐᑦ ᐊᑭᒃᑯᑦ.  ᐊᑭᓗᒃᖠᕙᓪᓕᐊᓂᖅ ᐊᕐᕌᒍᑕᒫᒃᑯᑦ 
ᓈᓴᐅᓯᕆᔭᐅᖃᑦᑕᖅᑐᖅ ᐊᑐᕈᖕᓃᕐᓂᐊᕐᓗᒋᑦ ᐱᖁᑎᒋᔭᐅᔪᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᓂᖏᑦᑎᒍᑦ 
ᐊᑐᖅᑕᐅᔪᖕᓇᕐᓂᖓᓄᑦ ᐅᑯᐊᖑᔪᑦ: 

ᓄᓇᓕᑦᑐᖅ  ᐊᑭᓗᒃᓯᒋᐊᖅᑕᐅᖏᑦᑐᑦ 
ᐃᒡᓗᕐᔪᐊᑦ  5% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 
ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐱᐅᓯᒋᐊᖅᓯᓃᑦ  ᐅᑭᐅᑦ ᑕᓪᓕᒪᓄᑦ ᑎᑯᓕᐊᖅᑐᖅ 
ᑎᑎᕋᕐᕕᖕᒧᑦ ᐱᖁᑏᑦ  20% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 
ᖃᕆᑕᐅᔭᐃᑦ  30% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 
ᐃᒡᓗᕐᔪᐊᑉ ᐱᖁᑎᖏᑦ ᑎᑎᕋᕐᕕᖕᒦᑦᑐᓪᓗ 20% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 
ᓄᓇᒃᑰᕈᑎᓄᑦ ᐱᖁᑏᑦ  30% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 
ᐱᕙᓪᓕᐊᑎᑦᑎᓂᖅ  5% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 
ᐱᖁᑎᒋᔭᐅᔪᑦ ᓴᓇᔭᐅᕙᓪᓕᐊᔪᑦ  ᐊᑭᓗᒃᓯᒋᐊᖅᑕᐅᖏᑦᑐᑦ 
ᐱᖁᑎᒋᔭᐅᔪᑦ ᐱᖁᑎᕐᔪᐊᕐᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᒃᑯᑦ 14% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 
ᓇᓗᓇᐃᒃᑯᑕᐃᑦ  20% ᑲᑕᒃᐸᓪᓕᐊᓂᖅ 

ᓇᑉᐸᖓ ᐊᕐᕌᒍᑕᒫᖅ ᓈᓴᐅᑎᒧᑦ ᐊᑭᓗᒃᖠᕙᓪᓕᐊᓂᐅᑉ ᑎᑎᕋᐅᓯᐅᖃᑦᑕᖅᑐᖅ ᐅᑭᐅᕐᒥᑦ ᐱᔭᐅᖕᒪᑦ. 

(g) (g) (g) (g) ᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦ    ᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅ    
ᑕᑯᒃᓴᐅᖏᑦᑐᑦ ᐱᖁᑎᒋᔭᐅᔪᑦ ᐊᑯᓂᐅᔪᒥᒃ ᐊᑭᓕᖅᑐᖅᑕᐅᔭᕆᐊᖃᙱᖦᖢᑎᒃ ᐆᒃᑐᕋᐃᔾᔪᑕᐅᖃᑦᑕᖅᑐᑦ 
ᐋᖅᕿᐅᒪᙱᓐᓂᕐᒧᑦ ᖃᖓᒃᑯᑐᐃᓐᓇᖅ ᐊᓯᐊᙳᖅᑐᖃᕌᖓᑦ ᖃᓄᐃᖓᓂᐅᔪᓂᒃ ᓇᓗᓇᐃᖅᓯᑉᓗᑎᒃ 
ᐱᓯᒪᖕᒪᑦ ᑮᓇᐅᔭᕐᒥᒃ ᐅᖓᑕᐅᑦᑎᑐᐃᓐᓇᕆᐊᓕᖕᒥᑦ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᐅᔪᒥᑦ. ᐋᖅᕿᐅᒪᙱᓐᓂᕐᒥᒃ 
ᐆᒃᑐᕋᐃᔾᔪᑕᐅᔪᒥᑦ ᐃᓚᐅᔪᑦ ᖃᓄᐃᓐᓂᖅᓴᐅᓂᖏᓐᓅᖅᑕᐅᑉᓗᑎᒃ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᖏᑦ ᐱᖁᑎᖏᑦᑕ 
ᐱᓯᒪᑉᓗᒍ ᑮᓇᐅᔭᖓ. ᐱᓯᒪᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᒥᒃ ᐅᖓᑕᐅᑦᑎᔪᒥᒃ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᐅᔪᒥᑦ, 
ᐋᖅᕿᐅᒪᙱᓐᓂᕐᒧᑦ ᐊᓯᐅᔨᓂᖅ ᐃᓕᑕᕆᔭᐅᖃᑦᑕᖅᑐᖅ ᑮᓇᐅᔭᖅ ᐊᔾᔨᒋᑉᓗᒍ ᐅᖓᑕᐅᑦᑎᔪᒧᑦ. 

(h) (h) (h) (h) ᑐᓂᔭᐅᔪᑦᑐᓂᔭᐅᔪᑦᑐᓂᔭᐅᔪᑦᑐᓂᔭᐅᔪᑦ    ᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦ    ᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅ    
ᐊᖏᕈᑕᐅᔪᖅ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᑲᑎᒪᓂᖏᓐᓄᑦ ᓅᑦᑎᑉᓗᑎᒃ ᒪᓕᒐᕋᓛᖅ #2-ᒥᑦ ᐱᔾᔪᑎᒋᑉᓗᒍ 
ᓴᖅᕿᑦᑎᓂᐊᕐᓗᑎᒃ ᑐᓂᔭᐅᔪᑦ ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒥᑦ ᐊᐅᓚᑕᐅᓂᐊᕐᓗᓂ ᐃᓂᓕᐊᖑᔪᖅ 
ᑮᓇᐅᔭᓕᐊᖑᔪᓂᑦ ᑎᑭᐅᑎᓂᐊᕐᓗᒋᑦ ᐱᕈᖅᐸᓪᓕᐊᓂᖅ ᐃᖕᒥᖕᓂᒃ ᐊᔪᙱᓐᓂᐊᕐᓗᒍ. ᑮᓇᐅᔭᖅ 
ᓴᖅᑭᑦᑎᔪᖅ ᐊᑯᓂᐅᔪᒥᑦ ᑐᖅᑯᖅᓯᓂᕐᒧᑦ ᑮᓇᐅᔭᓂᒃ ᑮᓇᐅᔭᓕᐅᖅᑎᑦᑎᑉᓗᓂ ᐊᒻᒪᓗ ᐱᑖᕆᔭᐅᔪᓂᒃ 
ᐅᑎᕐᕕᐅᑎᑦᑎᑉᓗᓂ. 

ᑮᓇᐅᔭᐃᑦ ᐃᓂᓕᐅᖅᑕᐅᔪᑦ ᑐᓂᕐᕈᑕᐅᖅᖃᐅᑕᐅᔪᒧᑦ ᐃᓚᐅᔪᑦ ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᓕᐊᖑᔪᑦ 
ᐊᒻᒪᓗ/ᐅᕝᕙᓘᓐᓃᑦ ᐸᐸᑕᐅᔪᓂᑦ ᐃᓚᐅᑉᓗᑎᒃ: ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕐᕕᖕᒧᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ, 
ᑕᓯᕐᔪᐊᕐᒥᑦ ᑎᑭᐅᑎᓂᕐᒧᑦ, ᐊᐳᖅᑎᓐᓈᖅᑐᒥᑦ ᐃᓄᐃᑦ ᐊᒃᑐᖅᑕᐅᓂᖏᓐᓄᑦ ᐃᑲᔫᑎᓄᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ, 
ᐊᒪᕈᕐᒥᑦ ᑎᑭᐅᑎᓂᕐᒧᑦ, ᐊᒪᕈᕐᒥᑦ CIF-ᒧᑦ, ᐃᓄᖕᓂᑦ ᐱᓕᕆᑎᑦᑎᓂᐊᕐᓗᑎᒃ ᑐᕌᒐᐅᔪᖅ-ᒧᑦ ᑐᓂᕐᕈᑏᑦ 
ᑮᓇᐅᔭᕐᓄᑦ, ᐃᒪᕐᒥᒃ ᐅᑎᖅᑎᑦᑎᓂᕐᒧᑦ ᐊᒻᒪᓗ ᑐᓂᐅᖅᖃᐃᓂᕐᓄᑦ ᓄᓇᕗᒻᒥ ᐃᓄᐃᑦ ᐱᕝᕕᐅᕝᕕᖏᓐᓂᑦ 
ᑮᓇᐅᔭᓕᐊᓂᒃ ᐸᐸᑦᑎᔨᒃᑯᓐᓂᑦ. ᑮᓇᐅᔭᐃᑦ ᐱᔭᐅᓚᐅᖅᑐᑦ ᑭᖑᓂᐊᒍᑦ ᑐᓂᔭᐅᓚᐅᖅᑐᑦ ᑮᓇᐅᔭᓕᐊᒥᒃ 
ᐊᔪᙱᑎᑦᑎᓂᕐᒧᑦ ᑮᓇᐅᔭᕐᒧᑦ: ᐅᔭᕋᒃᑕᕆᐊᑦ ᑮᓇᐅᔭᓕᐊᖏᓐᓂᑦ ᐊᑭᓕᐅᑏᑦ, ᑐᓂᐅᖅᖃᐅᑕᐅᔪᑦ ᐱᔭᐅᔪᑦ 
ᓄᓇᕗᒻᒥ ᐃᓄᐃᑦ ᐱᕝᕕᐅᕝᕕᖏᓐᓂᑦ ᑮᓇᐅᔭᓕᐊᓂᒃ ᐸᐸᑦᑎᔨᒃᑯᓐᓂᑦ, ᑮᓇᐅᔭᓕᐊᖅ ᓄᓇᐃᔭᐅᓂᕐᒧᑦ 
ᐱᔪᖕᓇᖅᑎᑦᑎᔾᔪᑎᓂᑦ ᐳᒥᑦᓂᑦ, ᓴᒃᑯᒃᑯᓐᓂᑦ, ᓄᓇᓯᒃᑯᓐᓂᑦ, ᐊᒻᒪᓗ ᓱᓇᑐᐃᓐᓇᐃᑦ ᐃᒪᕐᒥᒃ 
ᐅᑎᖅᑎᑦᑎᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒥᑦ. ᑐᓂᕐᕈᑕᐅᔪᑦ ᑮᓇᐅᔭᓕᐊᒥᒃ ᐊᔪᙱᑎᑦᑎᓂᕐᒧᑦ ᑮᓇᐅᔭᕐᒧᑦ 
ᐊᒥᐊᒃᑯᖃᓚᐅᖅᑐᖅ ᐅᖓᑕᐅᑦᑎᔪᒥᒃ $5,000,000-ᓂᒃ ᑐᓂᔭᐅᓚᐅᖅᑐᑦ ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒧᑦ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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2.2.2.2.    ᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦᐊᑐᖅᑕᐅᓗᐊᖅᑐᑦ    ᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦᓈᓴᐅᓯᕆᓂᕐᒧᑦ    ᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦᐊᑐᐊᒐᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    

ᐱᑖᖅᑕᐅᔪᓂᑦ ᐅᑎᕐᕕᐅᓂᖅ ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒥᑦ ᐊᔾᔨᒋᔭᖓ ᐅᕝᕙᓘᓐᓃᑦ ᑐᖔᓃᑦᑐᖅ 4 
ᐳᓴᓐᑎᒥᒃ ᐊᕐᕌᒍᑕᒫᒃᑯᑦ, ᑐᓂᐅᖅᖃᐃᖃᑦᑕᖅᑐᖅ ᓄᓇᓕᖕᒥᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᒧᑦ ᐊᔾᔨᖓᓂᒃ 
90%-ᒥᒃ ᐊᒻᒪᓗ ᐃᓕᓐᓂᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᒧᑦ ᐊᔾᔨᖓᓂᒃ 10%-ᒥᒃ ᐊᖏᓛᒧᑦ 4%-ᖑᑉᓗᒍ. 
ᖃᖓᒃᑯᑐᐃᓐᓇᖅ ᐅᑭᐅᕆᔭᐅᔪᒥᑦ ᐱᑖᖅᑕᐅᔪᒥᑦ ᐅᑎᕐᕕᐅᓂᖅ ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒥᑦ 
ᑐᖔᓃᑦᑐᖅ 4% ᐊᖏᓛᖑᔪᒥᒃ $1,000,000 ᑐᓂᐅᖅᖃᐅᑕᐅᓂᐊᖅᑐᖅ ᑮᓇᐅᔭᓕᐊᒥᒃ 
ᐊᔪᙱᑎᑦᑎᓂᕐᒧᑦ ᑮᓇᐅᔭᕐᒧᑦ. ᐅᖓᑕᐅᑦᑎᔪᑦ ᑐᓂᕐᕈᑕᐅᔪᑦ ᐃᓕᓐᓂᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᕐᒧᑦ ᐊᒻᒪᓗ 
ᓄᓇᓕᖕᒥᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᕐᒧᑦ ᐱᑖᖅᑐᖅᑕᐅᓯᒪᔪᑦ ᐃᑲᔪᐃᓂᖃᖅᖢᑎᒃ ᑖᑉᑯᓄᙵ ᑮᓇᐅᔭᓄᑦ. 

ᑐᓂᐅᖅᖃᖅᑕᐅᔪᑦ ᓄᓇᓕᖕᒥᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᒧᑦ ᐃᑲᔪᖅᑕᐅᓂᖓᓄᑦ ᑐᓂᔭᐅᔪᑦ ᓄᓇᓖᑦ 
ᑭᕙᓪᓕᕐᒥᑦ ᒪᓕᒃᖢᒋᑦ ᓄᓇᓕᖕᒥᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᒪᓕᒃᑕᐅᔪᒃᓴᐃᑦ.  ᑐᓂᐅᖅᖃᐅᑕᐅᔪᖅ 
ᐃᓕᓐᓂᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᖅ ᒪᓕᖃᑦᑕᖅᑐᑦ ᐃᓕᓐᓂᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓄᑦ ᒪᓕᒃᑕᐅᔪᒃᓴᐃᑦ. 

(i) (i) (i) (i) ᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦ    
ᑲᑐᔾᔨᖃᑎᒌᑦ ᐋᖅᑭᒃᓯᓚᐅᖅᑐᑦ ᖃᑉᓯᐊᕐᔪᖕᓂᑦ ᐸᐸᑕᐅᔪᓂᒃ ᑲᑎᑉᐸᓪᓕᐊᓂᐊᕐᓗᒋᑦ ᑮᓇᐅᔭᐃᑦ 
ᑐᕌᖓᔪᓄᑦ ᐃᒪᓐᓇᐃᖓᑉᓗᑎᒃ: 
  - ᑲᑐᔾᔨᖃᑎᒌᑦ ᓯᕗᓂᒃᓴᒥᑦ ᑐᕌᖓᔪᖏᓐᓄᑦ ᐊᒻᒪᓗ ᖃᓄᐃᓕᐅᕐᓂᖏᓐᓄᑦ. 
  - ᐱᖅᑯᓯᓕᕆᕝᕕᓕᐅᕐᓂᕐᓄᑦᐊᑐᓂ 7-ᖑᔪᓂᑦ ᑭᕙᓪᓕᕐᒥᑦ ᓄᓇᓕᖕᓂᑦ. 
  - ᑲᑎᑉᐸᓪᓕᐊᓗᒋᑦ ᑮᓇᐅᔭᐃᑦ ᐱᔭᐅᔪᑦ ᐱᑖᖑᔪᓂᑦ ᑮᓇᐅᔭᓕᐊᒥᑦ ᐅᑎᕐᓂᐊᕐᓗᑎᒃ 
ᓄᓇᑖᖅᓯᒪᖃᑕᐅᔪᓄᑦ ᑐᕌᖓᔪᒃᑯᑦ ᐊᒻᒪᓗ ᑐᓂᕐᕈᓯᐊᒃᑯᑦ.  
ᑐᕌᖓᔪᑦ ᐊᒻᒪᓗ ᑐᓂᕐᕈᓯᐊᑦ. 

(j) (j) (j) (j) ᐊᑐᕐᓂᕐᒧᑦᐊᑐᕐᓂᕐᒧᑦᐊᑐᕐᓂᕐᒧᑦᐊᑐᕐᓂᕐᒧᑦ    ᑐᖅᑯᖅᓯᒪᔪᑦᑐᖅᑯᖅᓯᒪᔪᑦᑐᖅᑯᖅᓯᒪᔪᑦᑐᖅᑯᖅᓯᒪᔪᑦ    
ᑲᑐᔾᔨᖃᑎᒌᑦ ᐃᓂᑖᖅᑎᑦᑎᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᖅᑐᕐᓂᑯᓂᒃ ᐊᑐᖅᖢᑎᒃ ᐅᑯᓂᙵᑦ ᐋᖅᑭᐅᒪᔪᓂᒃ. 
ᐊᑐᕐᓂᑯᐃᑦ ᑕᒪᐃᓐᓄᑦ ᐱᔾᔪᑎᖃᖅᑐᑦ ᐱᓕᕆᐊᕐᒧᑦ ᐊᑐᖅᑐᒧᑦ ᐊᑭᓕᒐᒃᓴᙳᖅᑎᑕᐅᖃᑦᑕᖅᑐᖅ. 
ᑮᓇᐅᔭᖅᑐᕐᓂᐅᔪᑦ ᐱᔾᔪᑎᖃᖅᑐᑦ ᐊᑕᐅᓯᐅᙱᑦᑐᒥᒃ ᑐᕌᖓᔪᒧᑦ ᐃᓂᓕᐅᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐊᑐᖅᖢᑎᒃ 
ᐳᓴᓐᑎᒃᑯᑦ ᐋᖅᑭᐅᒪᔪᒥᒃ ᓈᓴᐅᑎᒥᑦ ᓈᒻᒪᒋᔭᐅᔪᑦ ᐊᐅᓚᑦᑎᔨᓄᑦ. 

(k) (k) (k) (k) ᕙᒪᒃᑯᓐᓂᑦᕙᒪᒃᑯᓐᓂᑦᕙᒪᒃᑯᓐᓂᑦᕙᒪᒃᑯᓐᓂᑦ    ᐊᓯᖏᓐᓂᒡᓗᐊᓯᖏᓐᓂᒡᓗᐊᓯᖏᓐᓂᒡᓗᐊᓯᖏᓐᓂᒡᓗ    ᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦ    ᐃᑲᔫᑏᑦᐃᑲᔫᑏᑦᐃᑲᔫᑏᑦᐃᑲᔫᑏᑦ    
ᒐᕙᒪᒃᑯᑦ ᐊᓯᖏᓪᓗ ᐱᖁᑎᕐᔪᐊᓄᑦ ᐃᑲᔪᖃᑦᑕᖅᑐᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᐱᓕᕆᐊᑦ ᒥᒃᓵᓄᑦ 
ᑎᑎᕋᐅᓯᐊᖃᑦᑕᖅᑐᑦ ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ ᐱᖁᑎᕐᔪᐊᑦ ᑐᓂᕐᕈᓯᐊᖑᔪᑦ.  ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ 
ᐱᖁᑎᕐᔪᐊᑦ ᑐᓂᕐᕈᓯᐊᖑᔪᑦ ᐊᑯᓂᐅᔪᒥᒃ ᑮᓇᐅᔭᓕᐊᖑᖃᑦᑕᖅᑐᑦ ᐊᔾᔨᖓᓂᒃ ᐊᑐᖅᖢᑎᒃ ᐊᒻᒪᓗ 
ᐱᐊᓚᑎᒋᓂᖓᓂᒃ ᐱᖁᑎᕐᔪᐊᓄᑦ ᐱᒋᔭᐅᔪᓄᑦ ᐊᑭᒡᓕᕙᓪᓕᐊᓂᖏᓐᓄᑦ.  ᒐᕙᒪᒃᑯᓐᓂᑦ ᐃᑲᔫᓯᐊᑦ 
ᓂᐅᕕᕐᓂᐊᕐᓗᓂ ᐱᑖᖑᔪᓂᒃ ᑎᑎᕋᐅᓯᐅᖃᑦᑕᖅᑐᖅ ᒥᒃᖠᒋᐊᖅᓯᒪᔪᑐᑦ ᐊᑭᖓ ᐱᑖᖑᔪᑦ. 
ᐃᓱᒪᒋᔪᖕᓃᖅᑕᐅᔪᖕᓇᖅᑐᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᑦ ᑎᑎᕋᐅᓯᐅᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᓕᐊᖑᑉᓗᑎᒃ ᐅᑭᐅᕐᒥᑦ 
ᐃᓱᒪᒋᔪᖕᓃᖅᑕᐅᖕᒪᑕ.  ᒐᕙᒪᒃᑯᓐᓂᑦ ᐃᑲᔪᖅᑕᐅᓃᑦ ᐊᑐᕐᓂᑯᓄᑦ ᑎᑎᕋᐅᓯᐅᖃᑦᑕᖅᑐᑦ 
ᑮᓇᐅᔭᓕᐊᖅᑎᑐᑦ ᐱᕈᖅᐸᓪᓕᐊᓂᒃᑯᑦ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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3.3.3.3.    ᑎᑎᕋᐅᓯᐅᒃᑲᓐᓂᕐᓂᖏᑦᑎᑎᕋᐅᓯᐅᒃᑲᓐᓂᕐᓂᖏᑦᑎᑎᕋᐅᓯᐅᒃᑲᓐᓂᕐᓂᖏᑦᑎᑎᕋᐅᓯᐅᒃᑲᓐᓂᕐᓂᖏᑦ    ᐅᑭᐅᖑᓚᐅᖅᑐᒥᑦᐅᑭᐅᖑᓚᐅᖅᑐᒥᑦᐅᑭᐅᖑᓚᐅᖅᑐᒥᑦᐅᑭᐅᖑᓚᐅᖅᑐᒥᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    

ᑭᕙᓪᓕᕐᒥᑦ ᐃᓄᐃᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᖃᓄᐃᓐᓂᖅᓴᐅᓂᕐᒧᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑐᑭᓯᐅᒪᔾᔪᑎᖏᑦ ᐅᖃᖅᑕᐅᒃᑲᓐᓂᖅᓯᒪᔪᑦ 
ᐱᔾᔪᑎᒋᑉᓗᒋᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᑲᑎᑎᓯᒪᔪᖏᓐᓂᑦ ᐃᓚᒋᔭᐅᔪᑦ ᑲᒻᐸᓂᖏᑦ ᓇᑦᑎᐊᑦ 31, 2023-ᒥᑦ.  

ᐅᑯᐊ ᓇᐃᓵᖅᓯᒪᔪᑦ ᐊᓯᐊᙳᖅᑐᓄᑦ 2023-ᒥᑦ ᖃᓄᐃᓐᓂᖅᓴᐅᓂᖏᓐᓄᑦ ᐊᒥᐊᒃᑰᔪᑦ ᐃᓚᐅᖃᑕᐅᔪᑦ ᑮᓇᔭᐃᑦ ᒥᒃᓵᓄᑦ ᐅᓂᑉᑳᓂᑦ. 

 

ᓇᑦᑎᐊᑦᓇᑦᑎᐊᑦᓇᑦᑎᐊᑦᓇᑦᑎᐊᑦ    31, 2023 31, 2023 31, 2023 31, 2023 
ᓯᕗᓂᐊᒍᑦᓯᕗᓂᐊᒍᑦᓯᕗᓂᐊᒍᑦᓯᕗᓂᐊᒍᑦ    

ᐅᓂᑉᑲᐅᓯᐅᓚᐅᖅᑐᑦᐅᓂᑉᑲᐅᓯᐅᓚᐅᖅᑐᑦᐅᓂᑉᑲᐅᓯᐅᓚᐅᖅᑐᑦᐅᓂᑉᑲᐅᓯᐅᓚᐅᖅᑐᑦ    ᐋᖅᕿᒋᐊᖅᓯᓂᖅᐋᖅᕿᒋᐊᖅᓯᓂᖅᐋᖅᕿᒋᐊᖅᓯᓂᖅᐋᖅᕿᒋᐊᖅᓯᓂᖅ    
ᓇᑦᑎᐊᑦᓇᑦᑎᐊᑦᓇᑦᑎᐊᑦᓇᑦᑎᐊᑦ    31, 2023 31, 2023 31, 2023 31, 2023 
ᐅᖃᖅᑕᐅᒃᑲᓐᓂᖅᑐᖅᐅᖃᖅᑕᐅᒃᑲᓐᓂᖅᑐᖅᐅᖃᖅᑕᐅᒃᑲᓐᓂᖅᑐᖅᐅᖃᖅᑕᐅᒃᑲᓐᓂᖅᑐᖅ    

ᑮᓇᐅᔭᖅᑖᖑᔪᑦ $ 90,855,269  $ 6,486,756  $ 97,342,025  
ᑮᓇᐅᔭᐃᑦ ᐊᑐᖅᑕᐅᔪᑦ  56,752,717   8,485,773   65,238,490  
ᐊᓯᖓ ᑮᓇᐅᔭᓕᐊᖅ (ᑮᓇᐅᔭᖅᑐᕐᓃᑦ)  (1,576,270)   977,591   (598,679)  
ᐅᖓᑕᐅᑦᑎᔪᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᑦ ᐅᖓᑎᖓᓄᑦ 
ᑮᓇᐅᔭᕐᒥᑦ ᐊᑐᕐᓃᑦ 

 32,526,282   (1,021,426)   31,504,856  

    
ᑮᓇᐅᔭᐃᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦ  124,750,959   319,373   125,070,332  
ᓇᐃᑦᑐᒥᑦ ᐱᑖᖅᑐᕐᓃᑦ  39,648,108   0   39,648,108  
ᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦ  12,478,968   895,283   13,374,251  
ᐱᖁᑎᒋᔭᐅᔪᑦ  0   31,554   31,554  
ᐊᑭᓕᖅᑕᐅᓯᒪᕙᒌᖅᑐᑦ ᐊᑐᕐᓂᑯᐃᑦ  1,749,999   (31,554)   1,718,445  
ᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦ ᐊᒃᑐᐊᔭᖏᓐᓄᑦ ᑲᒻᐸᓂᐅᔪᓂᑦ  6,440,740   (3,133,659)   3,307,081  
ᐱᑖᖅᓯᒪᓂᖅ EIC-ᒥᑦ  873,508   0   873,508  
ᐊᑯᓂᐅᔪᖅ ᐱᑖᖅᑐᕐᓃᑦ  46,093,600   (253)   46,093,347  
ᐃᒡᓗᕐᔪᐊᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  51,807,153   3,282,564   55,089,717  
ᐱᑖᖑᔪᒫᕐᓗᑎᒃ ᓄᓇᒥᒃ ᐊᑐᖅᑐᐊᕐᓂᖅ  0   90,055   90,055  
ᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᓄᑦ 
ᐊᑭᓕᒐᒃᓴᙳᖅᓯᒪᔪᑦ 

 0   340,400   340,400  

ᓇᖕᒥᓂᕆᔭᐅᓚᐅᖅᑐᒥᑦ ᐱᑖᕐᓂᖅ  189,713   0   189,713  
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐱᒋᔭᐅᔪᑦ 
 

 284,032,748   1,793,763   285,826,511  

ᑮᓇᐅᔭᒃᑯᕕᖕᒧᑦ ᐊᑮᑐᖃᕐᓂᖅ  80,000   (80,000)   0  
ᐊᑭᓕᒐᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐱᕈᖅᐸᓪᓕᐊᔪᑦ ᐊᑮᑦᑐᐃᑦ  13,630,993   1,845,829   15,476,822  
ᐊᑭᓕᕆᐊᖃᖅᑐᑦ ᑲᒻᐸᓂᓄᑦ  191,104   2,020,286   2,211,390  
ᑭᖑᕙᕆᐊᖅᑕᐅᔪᖅ ᑮᓇᐅᔭᓕᐊᖅ  31,369,325   (1,600,000)   29,769,325  
ᐱᖁᔭᐅᓯᒪᔪᖅ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐊᑭᓕᕆᐊᓕᒃ  4,264,368   0   4,264,368  
ᐊᓯᐊᒎᖔᖅᑕᐅᔪᖅ ᒐᕙᒪᒃᑯᓐᓂᑦ ᐃᑲᔫᑎ  0   1,600,000   1,600,000  
ᒫᓐᓇᐅᔪᖅ ᐃᓚᖓ ᐱᑖᖑᓂᐊᖅᑐᒥᒃ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓂᑦ ᐊᑭᓕᕆᐊᓕᒃ 

 40,119   (40,119)   0  

ᐱᔭᒃᓴᐅᑏᑦ ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦ  27,876   0   27,876  
ᒫᓐᓇᐅᔪᖅ ᐃᓚᖓᑦ ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓂᒃ ᐊᑭᓕᒐᒃᓴᐃᑦ 

 8,200,735   0   8,200,735  

ᐱᑖᖑᓂᐊᖅᑐᒥᒃ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ ᐊᑭᓕᒐᒃᓴᐃᑦ  289,851   (289,851)   0  
ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ ᐊᑭᓕᒐᒃᓴᐃᑦ  17,651,992   0   17,651,992  
ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᑐᓂᕈᑎᓄᑦ  6,977,173   275,000   7,252,173  
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐊᑭᓕᒐᒃᓴᐃᑦ  82,723,536   3,731,145   86,454,681  
    
ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ  110,420,274   0   110,420,274  
ᑭᒡᓕᖃᙱᑦᑐᑦ ᐲᖅᓯᕐᕕᐅᖅᑳᖅᑎᓪᓗᒋᑦ 
ᐱᖁᑎᒋᔭᐅᔪᑦ 

 70,274,410   (4,358,194)   65,916,216  

ᐊᐅᓚᑦᑎᓂᖃᙱᑦᑐᑦ ᐃᕐᓂᐅᕈᑏᑦ  0   (953,956)   (953,956)  
ᐱᑖᕐᓂᖅ ᐃᒡᓗᕐᔪᐊᕐᒥᑦ ᐊᒻᒪᓗ ᐱᖁᑎᓂᒃ  18,661,118   3,374,768   22,035,886  
ᑐᖅᑯᖅᓯᒪᔪᑦ  1,953,410   0   1,953,410  
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ 
ᐱᒋᔭᐅᔪᑦ 

$ 201,309,212  $ (1,937,382)  $ 199,371,830  

ᓇᑦᑎᐊᑦ 31, 2024 ᑮᓇᔭᐃᑦ ᒥᒃᓵᓄᑦ ᐅᓂᑉᑳᑦ ᐱᓕᕆᐊᖑᓚᐅᖅᑐᑦ ᐃᓱᒪᒋᑉᓗᒋᑦ ᐊᓯᐊᙳᖅᑐᑦ ᐅᑯᓄᖓ, ᑕᒻᒪᖅᓯᒪᔪᑦ 
ᐋᖅᕿᒃᑕᐅᓂᖏᑦ ᐅᑯᓄᖓ, ᐊᒻᒪᓗ ᐅᖃᖅᑕᐅᒃᑲᓐᓂᖅᑐᑦ ᓯᕗᓂᐊᓂᑦ ᐅᓂᑉᑲᐅᑕᐅᓚᐅᖅᑐᑦ ᐊᒥᐊᒃᑯᓐᓄᑦ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
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4.4.4.4.    ᓇᐃᑦᑐᒥᑦᓇᐃᑦᑐᒥᑦᓇᐃᑦᑐᒥᑦᓇᐃᑦᑐᒥᑦ    ᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦ    
   2024   2023  

ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕝᕕᖕᒧᑦ ᐃᓕᓐᓂᐊᕈᑎᑖᑎᑦᑎᓂᕐᒧᑦ ᐸᐸᑦᑎᒃᑯᑦ  $ 337,547  $ 304,915  
ᐊᐅᓚᑦᑎᔾᔪᑎᑦ   250,000   250,000  
ᓄᓇᒥᑦ ᐱᔪᑦ   438,488   420,373  
ᐃᓅᔪᓄᑦ ᖃᓄᐃᖏᑦᑎᐊᒃᓂᖏᓐᓄᑦ ᑮᓇᐅᔭᖅ   1,145,430   1,095,909  
ᐱᖅᑯᓯᑐᖃᐅᓯᕖᑦ   2,226,907   2,130,720  
ᓴᒃᑯ ᑯᐊᐳᕇᓴᒃᑯᑦ    6,120,114   5,298,672  
   10,518,486   9,500,589  

ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ   27,755,925   25,624,215  
ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕝᕕᖕᒨᖓᔪᓄᑦ ᑮᓇᐅᔭᖅ   4,867,198   4,523,304  

  $ 43,141,609  $ 39,648,108  

ᐊᑐᖅᑕᐅᓂᖓ ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕐᕕᒃ ᐃᓕᓐᓂᐊᖅᑎᓄᑦ ᑮᓇᐅᔭᖅ, ᓄᓇᒥᑦ ᐱᕝᕕᐅᔪᓄᑦ 
ᑮᓇᐅᔭᐃᑦ, ᐃᓄᐃᑦ ᖃᓄᐃᖏᑦᑎᐊᕐᓂᖏᓐᓄᑦ ᑮᓇᐅᔭᖅ, ᐱᖅᖁᓯᑐᖃᖃᕐᕖᑦ ᐊᒻᒪᓗ ᐃᕐᓂᐅᕈᑕᐅᔪᑦ 
ᑖᑉᑯᓇᙵᑦ ᐊᒻᒪᓗ ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕐᕕᒃ ᓄᓇᓕᖕᒧᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ ᑭᒡᓕᖃᖅᑐᑦ 
ᐊᑐᖅᑕᐅᔪᖕᓇᕐᓂᖏᓐᓄᑦ ᐱᔭᒃᓴᐅᑎᒋᔭᖏᓐᓄᑐᐃᓐᓇᖅ.   

 
  ᐊᑭᐅᔪᖅ

  
ᓂᐅᕕᐊᒃᓴᖃᕐᓂᖅ  ᐊᑭᐅᔪᖅ

  
ᓂᐅᕕᐊᒃᓴᖃᕐᓂᖅ 

  2024  2024   2023  2023 

ᑮᓇᐅᔭᐃᑦ ᐊᒻᒪᓗ 
ᑮᓇᐅᔭᐅᔪᖕᓇᖅᑐᑎᑑᖅᑐᑦ 

$ 7,848,311  $ 7,848,311  $ 7,257,563  $ 7,257,563  

ᓂᐅᕕᐊᒃᓴᐅᔪᓐᓇᖅᑐᓄᑦ 
ᒥᐊᓂᖅᓯᓂᖅ 

 32,740,633   35,293,298   31,993,572   32,390,545  

 $ 40,588,944  $ 43,141,609  $ 39,251,135  $ 39,648,108  

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐊᐅᓚᑦᑎᖃᑦᑕᖅᑐᑦ ᓂᐅᕕᐊᒃᓴᖃᕐᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᒥᒃ ᐃᖕᒥᒃᑰᖓᔪᖅ 
ᐱᑖᕐᓂᕐᒧᑦ ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᑲᒪᔭᒋᔭᐅᑉᓗᓂ ᑲᑎᒪᔨᖏᓐᓄᑦ. ᐊᑭᖏᑦ ᐱᑖᖑᓯᒪᔪᑦ ᐊᓯᐊᙳᕈᖕᓇᖅᑐᑦ 
ᓂᐅᕕᐊᒃᓴᓄᑦ ᐃᕐᓂᐅᕈᑎᓄᑦ ᓈᓴᐅᑎᖏᓐᓄᑦ. ᐊᑭᖏᑦ ᐱᑖᖑᔪᑦ ᒪᓕᖕᓂᐊᖅᑐᑦ ᓂᐅᕕᐊᒃᓴᓄᑦ 
ᐊᑭᐅᔪᑦ ᐊᓯᐊᙳᕐᓂᐅᔪᓄᑦ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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5.5.5.5.    ᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦᑐᖅᑯᖅᓯᓯᒪᕝᕖᑦ    

   2024   2023  

ᑭᐴᑎᓂᖅ ᐊᓯᖏᓪᓗ  $ 17,325,253  $ 11,223,089  
ᒐᕙᒪᑐᖃᒃᑯᑦ   1,256,973   1,874,233  
ᐃᖃᓗᓕᕆᔨᒃᑯᑦ   10,000   10,000  
ᑲᓇᑕ ᓄᓇᒥᑦ ᐱᕝᕕᐅᔪᑦ   0   49,750  
ᑲᓇᑕᒥᑦ ᐱᖅᑯᓯᕆᔭᐅᔪᓕᕆᔨᒃᑯᑦ    6,322   6,322  
ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ 

ᐱᕙᓪᓕᐊᔪᓕᕆᔨᒃᑯᑦ    0   27,257  
ᐱᖅᑯᓯᓕᕆᓂᖅ    0   183,600  

  $ 18,598,548  $ 13,374,251  

6.6.6.6.    ᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦᐱᔭᐅᔭᕆᐊᖃᖅᑐᑦ    ᐊᒃᑐᐊᔭᖏᓐᓄᑦᐊᒃᑐᐊᔭᖏᓐᓄᑦᐊᒃᑐᐊᔭᖏᓐᓄᑦᐊᒃᑐᐊᔭᖏᓐᓄᑦ    ᑲᒻᐸᓂᐅᔪᓂᑦᑲᒻᐸᓂᐅᔪᓂᑦᑲᒻᐸᓂᐅᔪᓂᑦᑲᒻᐸᓂᐅᔪᓂᑦ    

   2024   2023  

Custom Helicopter Ltd.   $ 3,740  $ 0  
ᑭᐴᑎᖃᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐅᕆᔨᒃᑯᑦ    49,742   745,122  
Kivalliq Contractor Group Ltd.-ᑯᓐᓂᑦ    491,854   64,568  
Kivalliq Mechanical Solutions Ltd.    0   99,454  
ᑭᕙᓪᓕᕐᒥᑦ Tire Mine ᐱᔨᑦᑎᕋᖅᑎᒃᑯᑦ    0   189,225  
Nanuq Builders Group Ltd.    0   46,161  
ᓄᓇᒥᑦ ᐃᑰᑕᐃᔨᒃᑯᑦ ᐊᒻᒪᓗ ᖄᖅᑎᕆᔨᒃᑯᑦ    50,960   50,960  
ᓄᓇᒥ ᖁᓕᒥᒎᓕᒃᑯᑦ ᐅᓯᑲᑦᑕᖅᑎᒃᑯᑦ    0   275,765  
ᓄᓇᒥ ᓯᑖᓐᑎᒃᑯᑦ    46,289   0  
ᓄᓇᓯ ᑯᐊᐳᕇᓴᒃᑯᑦ    0   25,614  
Pan Arctic Inuit Logistic ᑯᐊᐳᕇᓴᒃᑯᑦ    26,848   26,848  
ᖄᖅᑐᒃᑯᑦ    542,413   514,350  
RG Solutions Inc.    2,178,575   1,178,553  
ᑐᐊᒫᑦ ᐅᑭᐅᖅᑕᖅᑐᒥᑦ ᓕᒥᑎᑦ    83,333   141,421  
   3,473,754   3,358,041  
ᐲᖅᖢᒍ:  ᐱᔪᖕᓇᖅᑎᑕᐅᓂᖓ ᓇᓗᓇᖅᑐᑦ ᑐᖅᑯᖅᑕᐅᓯᒪᕝᕖᑦ   (50,960)   (50,960)  

  $ 3,422,794  $ 3,307,081  

ᖃᓄᑎᒋᐅᔪᑦ ᐱᔭᐅᓂᐊᖅᑐᑦ ᐱᖃᑎᒋᔭᖏᓐᓂᑦ ᑲᒻᐸᓂᐅᔪᓂᑦ ᒥᐊᓂᕆᔭᐅᓯᒪᙱᑦᑑᔪᑦ ᑭᐳᖕᓂᕐᒧᑦ 
ᐱᔭᐅᔪᒃᓴᐃᑦ ᐊᒻᒪᓗ ᒫᓐᓇᐅᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᑎᒃ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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7.7.7.7.    ᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅᐱᑖᕐᓂᖅ    EICEICEICEIC----ᓂᒃᓂᒃᓂᒃᓂᒃ    ᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃ    

ᒪᓕᒃᖢᒋᑦ ᑐᑭᐅᔪᑦ ᖃᓄᖅᑑᕆᓂᕐᒧᑦ ᐱᓕᕆᖃᑎᖃᕐᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒦᑦᑐᑦ ᐅᑉᓗᖃᖅᑐᖅ ᑲᑕᒑᕆᕝᕕᒃ 2, 
2015-ᒥᑦ ᑲᑐᔾᔨᖃᑎᒌᓄᑦ ᐊᒻᒪᓗ ᑳᒻᒥᐊᒃᑯᓐᓄᑦ ᐊᒻᒪᓗ ᑭᐴᑎᓂᒃ ᑮᓇᐅᔭᓕᐅᕆᓂᕐᒧᑦ ᐊᐅᓚᑦᑎᔨᒃᑯᓐᓄᑦ, 
ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐱᖃᑦᑕᕈᖕᓇᖅᑐᑦ $500,000-ᓂᒃ ᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃ ᑭᐴᑎᓂᒃ ᑮᓇᐅᔭᓕᐅᕆᓂᕐᒧᑦ 
ᐊᐅᓚᑦᑎᔨᒃᑯᓐᓂᑦ, ᑭᑐᑐᐃᓐᓇᓄᑦ-ᑭᐴᑎᖃᖃᑦᑕᕐᓂᕐᒧᑦ ᑲᒻᐸᓂᐅᔪᖅ, ᖁᓕᓄᑦ ᐅᑭᐅᓅᓂᐊᖅᖢᓂ. 

ᐅᑭᐅᖑᔪᒥᑦ, ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᑐᓂᔭᐅᓚᐅᖅᑐᑦ 2,039-ᓂᑦ ᐊᑐᖅᑕᐅᕙᒃᑐᓂᒃ ᐱᖃᖃᑕᐅᔾᔪᑎᓂᒃ (2023 - 
2,039) ᐊᑭᒋᔭᖏᑦᑎᒎᓂᕋᖅᑕᐅᔪᒃᑯᑦ $24.52-ᓂᑦ/ᐱᒋᔭᐅᖃᑕᐅᔪᖅ ᐱᒋᐊᕐᕕᖓᓄᑦ ᐅᑉᓗᕐᒧᑦ ᐅᑎᕐᓂᐊᕐᓗᓂ 
ᐊᖏᖃᑎᒌᒍᑎᒥᑦ, ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐊᑭᐅᔪᒧᑦ $49,996-ᓂᑦ (2023-ᒥᑦ - $49,996-ᖑᓚᐅᖅᑐᖅ).  
ᑮᓇᐅᔭᐅᖏᑦᑐᖅ ᐊᑐᖅᑕᐅᔪᖅ, ᐊᑭᖏᑦ ᐱᖃᖃᑕᐅᔾᔪᑏᑦ ᐱᔭᐅᔪᑦ ᐅᑭᐅᕐᒥᑦ ᑎᑎᕋᐅᓯᐅᖃᑦᑕᖅᑐᑦ 
ᑎᑎᖅᖃᐅᑎᒥᑦ ᐊᐅᓛᖅᑎᑦᑎᓂᕐᓄᑦ EIC-ᒧᑦ ᐅᖏᖃᑎᒌᒍᑎ ᑮᓇᐅᔭᓕᐊᒧᑦ.  ᑭᖑᓂᐊᒍᑦ ᐱᔭᐅᔪᑦ 
ᕿᒥᕐᕈᔭᐅᒃᑲᓐᓂᖅᖄᖅᑎᓪᓗᒋᑦ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᖏᑦ ᐱᖃᖃᑕᐅᔾᔪᑎᓗᒃᑖᑦ ᐱᔭᐅᓯᒪᔪᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᓐᓄᑦ, 
ᑎᑎᕋᐅᓯᐅᓯᒪᔪᑦ ᑎᑎᖅᖃᐅᑎᒥᑦ ᐊᐅᓛᖅᑎᑦᑎᓂᕐᓄᑦ ᐃᓕᑕᕆᔭᐅᓯᒪᙱᑦᑐᑐᑦ ᐱᑖᖑᓯᒪᓂᖓᓄᑦ 
ᓂᐅᕕᐊᒃᓴᐅᑎᑕᐅᔪᖕᓇᖅᑐᑦ ᒥᐊᓂᖅᓯᔾᔪᑎᓂᑦ. 

8.8.8.8.    ᐊᑯᓂᐅᔪᖅᐊᑯᓂᐅᔪᖅᐊᑯᓂᐅᔪᖅᐊᑯᓂᐅᔪᖅ    ᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦᐱᑖᖅᑐᕐᓃᑦ    
 
 2024 2023 
   
    ᐅᑭᐅᖅᑕᖅᑐᒥᑦᐅᑭᐅᖅᑕᖅᑐᒥᑦᐅᑭᐅᖅᑕᖅᑐᒥᑦᐅᑭᐅᖅᑕᖅᑐᒥᑦ    ᑭᐊᑦᕗᕐᑦᑭᐊᑦᕗᕐᑦᑭᐊᑦᕗᕐᑦᑭᐊᑦᕗᕐᑦ      

 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 51%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

$ 51  $ 51  

 Class B ᓂᕈᐊᖃᑕᐅᔪᖕᓇᙱᑦᑐᑦ ᐱᖃᖃᑕᐅᔾᔪᑏᑦ, 
ᐊᑭᖃᖅᖢᑎᒃ, 100%-ᒥᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᑐᖅ 

 
 100  

 
 100  

  151   151  
   

    NS NS NS NS ᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦ      
 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 51%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

$ 51  $ 51  

   
    ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    Tire Mine Tire Mine Tire Mine Tire Mine ᐱᔨᑦᑎᕋᖅᑎᒃᑯᑦᐱᔨᑦᑎᕋᖅᑎᒃᑯᑦᐱᔨᑦᑎᕋᖅᑎᒃᑯᑦᐱᔨᑦᑎᕋᖅᑎᒃᑯᑦ      

 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 51%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 51   51  

 ᐱᒋᔭᐅᖃᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐊᖅ  122,597   117,149  
  122,648   117,200  
   

    ᖄᖅᑐᒃᑯᑦᖄᖅᑐᒃᑯᑦᖄᖅᑐᒃᑯᑦᖄᖅᑐᒃᑯᑦ      
 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 51%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 76   76  

 ᐱᒋᔭᐅᖃᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐊᖅ (ᐊᓯᐅᔨᓂᖅ)  (74,789)   (74,789)  
  (74,713)   (74,713)  
   

    Kivalliq Mechanical Solutions Ltd.Kivalliq Mechanical Solutions Ltd.Kivalliq Mechanical Solutions Ltd.Kivalliq Mechanical Solutions Ltd.      
 Class A-ᖑᔪᑦ ᓂᕈᐊᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᖃᑕᐅᔪᑦ 
ᐊᑭᖏᑦᑎᒍᑦ, 76%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 76   76  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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8.8.8.8.    ᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦ    ᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))      
    2024 2023 
    
    Nanuq Builders Group Ltd.Nanuq Builders Group Ltd.Nanuq Builders Group Ltd.Nanuq Builders Group Ltd.    

  

 Class A-ᖑᔪᑦ ᓂᕈᐊᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 
51%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 51   51  

   
    Kivalliq Contractor Group Ltd.Kivalliq Contractor Group Ltd.Kivalliq Contractor Group Ltd.Kivalliq Contractor Group Ltd.----ᑯᓐᓂᑦᑯᓐᓂᑦᑯᓐᓂᑦᑯᓐᓂᑦ      

 Class A-ᖑᔪᑦ ᓂᕈᐊᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᖃᑕᐅᔪᑦ 51%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ ᐊᒻᒪᓗ  Class B ᓂᕈᐊᖃᑕᐅᓂᖅ 
ᐊᔪᕐᓇᖅᑐᑦ ᐱᖃᖃᑕᐅᔾᔪᑏᑦ, ᐊᑭᐅᔪᒃᑯᑦ, 100%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 
 
 151  

 
 
 151  

   
    ᓴᒃᑯᓴᒃᑯᓴᒃᑯᓴᒃᑯ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    YAB YAB YAB YAB ᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦ      

 Class A-ᖑᔪᑦ ᓂᕈᐊᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᖃᑕᐅᔪᑦ 76%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ ᐊᒻᒪᓗ  Class B ᓂᕈᐊᖃᑕᐅᓂᖅ 
ᐊᔪᕐᓇᖅᑐᑦ ᐱᖃᖃᑕᐅᔾᔪᑏᑦ, ᐊᑭᐅᔪᒃᑯᑦ, 50%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 
 
 13  

 
 
 13  

      
    ᓴᒃᑯᒃᑯᑦᓴᒃᑯᒃᑯᑦᓴᒃᑯᒃᑯᑦᓴᒃᑯᒃᑯᑦ    ᑭᐴᑎᖃᕐᓂᕐᒧᑦᑭᐴᑎᖃᕐᓂᕐᒧᑦᑭᐴᑎᖃᕐᓂᕐᒧᑦᑭᐴᑎᖃᕐᓂᕐᒧᑦ    ᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦᐊᐅᓚᑦᑎᔨᒃᑯᑦ   
 Class A-ᖑᔪᑦ ᓂᕈᐊᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᖃᑕᐅᔪᑦ, ᐊᑭᖏᑦᑎᒍᑦ, 

76%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 
 76   76  

 Class B ᓂᕈᐊᖃᑕᐅᔪᖕᓇᙱᑦᑐᑦ ᐱᖃᖃᑕᐅᔾᔪᑏᑦ, 
ᐊᑭᖃᖅᖢᑎᒃ, 100%-ᒥᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᑐᖅ 

 
 100  

 
 100  

  176   176  
   
    8489982 8489982 8489982 8489982 ᑲᓇᑕᒃᑯᑦᑲᓇᑕᒃᑯᑦᑲᓇᑕᒃᑯᑦᑲᓇᑕᒃᑯᑦ   
 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 50%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ  1   1  
   
    NCC NCC NCC NCC ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦ    G.P. G.P. G.P. G.P. ᓕᒥᑎᑦᓕᒥᑎᑦᓕᒥᑎᑦᓕᒥᑎᑦ   
 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 50%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ  50   50  
   
    ᓄᓇᒥᓄᓇᒥᓄᓇᒥᓄᓇᒥ    ᓯᑖᓐᑎᒃᑯᑦᓯᑖᓐᑎᒃᑯᑦᓯᑖᓐᑎᒃᑯᑦᓯᑖᓐᑎᒃᑯᑦ   
 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 40%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ  40   40  
   
    NCC NCC NCC NCC ᐱᑖᕐᓂᕐᒧᑦᐱᑖᕐᓂᕐᒧᑦᐱᑖᕐᓂᕐᒧᑦᐱᑖᕐᓂᕐᒧᑦ    ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ   
 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 25%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ  125,000   125,000  
 ᐱᒋᔭᐅᖃᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐊᖅ  18,879,419   21,474,401  
   19,004,419   21,599,401  
    

NCC NCC NCC NCC ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦ    L.P.L.P.L.P.L.P.      
 615,000 A.L.P. ᐊᕕᒃᓯᒪᔪᑦ, 49.99%-ᒥᑦ ᐃᕐᓂᐅᕆᔪᖅ  823,346   615,000  
 ᐱᒋᔭᐅᖃᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐊᖅ  5,743   1,654  
  829,089   616,654  
   
    ᑐᐊᒫᑦᑐᐊᒫᑦᑐᐊᒫᑦᑐᐊᒫᑦ    ᐅᑭᐅᖅᑕᖅᑐᒥᑦᐅᑭᐅᖅᑕᖅᑐᒥᑦᐅᑭᐅᖅᑕᖅᑐᒥᑦᐅᑭᐅᖅᑕᖅᑐᒥᑦ    ᓕᒥᑎᑦᓕᒥᑎᑦᓕᒥᑎᑦᓕᒥᑎᑦ   
 ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 20%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ  20   20  
 ᐱᒋᔭᐅᖃᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐊᖅ  393   393  
   413   413  
   



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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8.8.8.8.    ᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦᐊᑯᓂᐅᔪᒥᑦ    ᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦᐱᑖᖑᔪᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))      

 2024 2023 

    ᓄᓇᕗᑦᓄᓇᕗᑦᓄᓇᕗᑦᓄᓇᕗᑦ    ᐅᒥᐊᕐᔪᐊᒃᑯᑦᐅᒥᐊᕐᔪᐊᒃᑯᑦᐅᒥᐊᕐᔪᐊᒃᑯᑦᐅᒥᐊᕐᔪᐊᒃᑯᑦ   
 Class OA-ᖑᔪᑦ ᓂᕈᐊᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᖃᑕᐅᔪᑦ, 

ᐊᑭᖏᑦᑎᒍᑦ,12.5%-ᒥᒃ ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ ᐊᒻᒪᓗ  
Class C ᓂᕈᐊᖃᑕᐅᓂᖅ ᐊᔪᕐᓇᖅᑐᑦ 
ᐱᖃᖃᑕᐅᔾᔪᑏᑦ, ᐊᑭᐅᔪᒃᑯᑦ, 13.9%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 
 
 1,029,001  

 
 
 1,029,001  

   
    ᓄᓇᓯᓄᓇᓯᓄᓇᓯᓄᓇᓯ    ᑯᐊᐳᕇᓴᒃᑯᑦᑯᐊᐳᕇᓴᒃᑯᑦᑯᐊᐳᕇᓴᒃᑯᑦᑯᐊᐳᕇᓴᒃᑯᑦ   
 4,427 Class A ᐱᖃᖃᑕᐅᔾᔪᑎᓄᑦ ᐊᑭᐅᔪᖅ, 29.17%-

ᒥᑦ ᐃᕐᓂᐅᕆᑉᓗᓂ  
 
 1  

 
 1  

 ᐱᒋᔭᐅᖃᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐊᖅ     22,572,530   22,627,060  
     22,572,531   22,627,061  
      
ᑕᓯᐅᖅᑕᓯᐅᖅᑕᓯᐅᖅᑕᓯᐅᖅ    ᓕᒥᑎᑦᓕᒥᑎᑦᓕᒥᑎᑦᓕᒥᑎᑦ      

ᐱᒋᔭᐅᖃᑕᐅᔪᑦ ᐊᑭᖏᑦᑎᒍᑦ, 50%-ᒥᒃ 
ᐃᕐᓂᐅᕐᓂᖃᖅᖢᑎᒃ 

 50   50  

   
    ᐊᓯᖏᑦᐊᓯᖏᑦᐊᓯᖏᑦᐊᓯᖏᑦ   
   133   147  
   
    Pan Pan Pan Pan Arctic Inuit Logistic Arctic Inuit Logistic Arctic Inuit Logistic Arctic Inuit Logistic ᑯᐊᐳᕇᓴᒃᑯᑦᑯᐊᐳᕇᓴᒃᑯᑦᑯᐊᐳᕇᓴᒃᑯᑦᑯᐊᐳᕇᓴᒃᑯᑦ   
 100%-ᖏᑦ Class G ᐱᖃᖃᑕᐅᔾᔪᑏᑦ 4%-ᖑᔪᑦ 

ᐊᒥᐊᒃᑯᓂᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ, ᐊᑭᒃᑯᑦ 
 
 177,373  

 
 177,373  

   
  $ 43,661,704  $ 46,093,347  

9.9.9.9.    ᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦᐃᒡᓗᕐᔪᐊᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᐱᖁᑏᑦᐱᖁᑏᑦᐱᖁᑏᑦᐱᖁᑏᑦ    

  2024   2023  
      ᑲᑎᑉᐸᓪᓕᐊᓯᒪᔪᑦ  ᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒍ ᑎᑎᖅᑲᖅ 
ᐲᖅᓯᕝᕕᐅᖅᑳᖅᑎᓪᓗᒍ ᑎᑎᖅᑲᖅ  
   ᐊᑭᐅᔪᖅ   ᐊᑭᒡᓕᕙᓪᓕᐊᓂᖅ   ᐊᑭᖓ   ᐊᑭᖓ  

ᓄᓇᓕᑦᑐᖅ  $ 771,390  $ 0  $ 771,390  $ 0  
ᐃᒡᓗᕐᔪᐊᑦ   110,232,307   26,727,794   83,504,513   41,742,662  
ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐱᐅᓯᒋᐊᖅᓯᓃᑦ  10,147,774   9,296,449   851,325   995,032  
ᑎᑎᕋᕐᕕᖕᒧᑦ ᐱᖁᑏᑦ   7,079,033   5,183,495   1,895,538   876,531  
ᖃᕆᑕᐅᔭᐃᑦ   1,129,365   846,165   283,200   261,479  
ᐃᒡᓗᕐᔪᐊᑉ ᐱᖁᑎᖏᑦ ᑎᑎᕋᕐᕕᖕᒦᑦᑐᓪᓗ 547,066   354,951   192,115   185,192  
ᓄᓇᒃᑰᕈᑎᓄᑦ ᐱᖁᑏᑦ   6,805,347   3,447,712   3,357,635   2,286,525  
ᐱᖁᑎᒋᔭᐅᔪᑦ ᐱᖁᑎᕐᔪᐊᕐᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᒃᑯᑦ 1,605,097   112,149   1,492,948   7,500  
ᐱᕙᓪᓕᐊᓂᕐᒧᑦ ᐊᑭᐅᔪᑦ   10,725,076   0   10,725,076   5,045,740  
ᐱᖁᑎᒋᔭᐅᔪᑦ ᓴᓇᔭᐅᕙᓪᓕᐊᔪᑦ  20,980,113   0   20,980,113   3,689,056  
ᓇᓗᓇᐃᒃᑯᑕᐃᑦ   91,648   10,680   80,968   0  
  $ 170,114,216  $ 45,979,395  $ 124,134,821  $ 55,089,717  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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10.10.10.10.    ᑮᓇᐅᔭᒃᑯᕕᖕᒧᑦᑮᓇᐅᔭᒃᑯᕕᖕᒧᑦᑮᓇᐅᔭᒃᑯᕕᖕᒧᑦᑮᓇᐅᔭᒃᑯᕕᖕᒧᑦ    ᐊᑮᑐᖃᕐᓂᖅᐊᑮᑐᖃᕐᓂᖅᐊᑮᑐᖃᕐᓂᖅᐊᑮᑐᖃᕐᓂᖅ    

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐊᐅᓛᖅᑐᒥᒃ ᐅᑎᖅᑕᖅᑐᒥᒃ ᐊᑮᑦᑐᖅᓯᔾᔪᑎᖃᖅᑐᖅ $500,000-ᓂᒃ ᒥᐊᓂᕆᔭᐅᑉᓗᓂ 
ᓯᕗᓪᓕᖅᐹᒥᒃ ᐃᓚᖏᓐᓄᑦ ᐱᖁᑎᒋᔭᐅᔪᓄᑦ ᐱᓯᒪᔭᖏᓐᓄᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ.  ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᖅ 
ᐃᕐᓂᐅᕈᑎᖃᖅᑐᖅ ᕈᐃᔪᓪ ᐹᖕᑯᑦ ᐊᑐᖅᑕᖓᓐᓂᒃ ᐃᓚᖃᖅᖢᓂ 0.75%-ᒥᑦ.  ᓇᑦᑎᐊᑦ 2024-ᒥᑦ, $500,000-
ᓂᑦ (2023-ᒥᑦ - $420,000-ᖑᓚᐅᖅᑐᖅ) ᒪᓂᒪᔪᖅ ᐊᑐᖅᑕᐅᔪᖕᓇᖅᑐᖅ ᐊᒻᒪᓗ ᐅᑎᖅᑕᖅᑐᖅ ᑭᒡᓕᖃᖅᖢᓂ 
ᐃᒡᓗᕐᔪᐊᕐᒧᑦ ᐊᖏᑎᒋᔪᖅ $30,000,000-ᓂᑦ, ᐱᔭᐅᓯᒪᓚᐅᖏᑦᑐᖅ ᓇᑦᑎᐊᑦ 31, 2024-ᒥᑦ ᐊᒻᒪᓗ 
ᑮᓇᐅᔭᖃᖅᑎᑦᑎᔪᖅ ᐊᐅᒃᑕᔫᖅ $100,000-ᓂᑦ.  ᐃᒡᓗᕐᔪᐊᑦ ᒥᐊᓂᕆᔭᐅᔪᑦ ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ 
ᐱᒋᐊᖅᑎᑦᑎᑉᓗᓂ ᓯᕗᓪᓕᖅᐸᐅᑎᔭᐅᔪᒥᒃ ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐃᕐᓂᐅᕆᓂᕐᒥᒃ ᑕᒪᕐᒥᓗᒃᑖᖅ ᐱᒋᔭᐅᔪᓄᑦ 
ᑲᑐᔾᔨᖃᑎᒌᒃᑯᓐᓄᑦ.  ᐊᒻᒪᓗ ᐃᒡᓗᕐᔪᐊᑦ ᒥᐊᓂᕆᔭᐅᔪᑦ ᐱᓂᐊᕐᓂᒃᑯᑦ ᐊᒻᒪᓗ ᐅᖓᓯᒃᓯᒋᐊᖅᓯᓂᒃᑯᑦ 
ᑐᒃᓯᕋᐅᑕᐅᔪᒥᒃ Portage & Empress Inc.-ᑯᓐᓂᑦ, P&E Developments Ltd.-ᑯᓐᓂᑦ ᐊᒻᒪᓗ 4147880 
Canada Ltd.-ᑯᓐᓂᑦ $30,000,000-ᖑᔪᒥᑦ ᐊᒻᒪᓗ ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ ᐱᒋᐊᖅᑎᑦᑎᑉᓗᓂ 
ᑐᒡᓕᐊᓂᑦ ᓯᕗᓪᓕᖅᐸᐅᑎᔭᐅᔪᒥᒃ ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐃᕐᓂᐅᕆᓂᕐᒥᒃ ᑕᒪᕐᒥᓗᒃᑖᖅ ᐱᒋᔭᐅᔪᓄᑦ ᐱᑎᑦᑎᔪᓄᑦ, 
ᐊᒻᒪᓗ ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ ᐱᒋᐊᖅᑎᑦᑎᑉᓗᓂ ᓯᕗᓪᓕᖅᐸᐅᑎᔭᐅᔪᒥᒃ ᒥᐊᓂᖅᓯᓂᕐᒧᑦ 
ᐃᕐᓂᐅᕆᓂᕐᒥᒃ ᑕᒪᕐᒥᓗᒃᑖᖅ ᐱᒋᔭᐅᔪᓄᑦ ᐊᑎᓕᐅᖅᓯᒪᔪᓄᑦ ᓴᒃᑯᒃᑯᑦ ᐱᒋᔭᐅᔪᓕᕆᔨᒃᑯᓐᓄᑦ. 

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐱᔪᖕᓇᖅᑎᑕᐅᔪᒥᒃ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᑦ $400,000-ᓂᒃ ᒥᐊᓂᕆᔭᐅᑉᓗᓂ ᓯᕗᓪᓕᖅᐹᒧᑦ 
ᐊᑭᓕᒐᒃᓴᖅ ᐃᓚᖏᓐᓄᑦ ᐱᒋᔭᐅᔪᓄᑦ ᐱᔭᐅᓯᒪᔪᓂᒃ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᓐᓄᑦ.  ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᖅ 
ᐃᕐᓂᐅᕈᑎᖃᖅᑐᖅ CIBC-ᑯᑦ ᐱᖓᓐᓄᑦ ᐃᓚᖃᖅᖢᓂ 1.00%-ᒥᒃ.  ᓇᑦᑎᐊᑦ 2024-ᒥᑦ, $400,000-
ᑕᖃᓚᐅᖅᑐᖅ (2023-ᒥᑦ - $400,000-ᖒᓚᐅᖅᑐᖅ) ᒪᓂᒪᔪᖅ ᐊᑐᖅᑕᐅᔪᖕᓇᖅᖢᓂ. 

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐊᐅᓛᖅᑐᒥᒃ ᐅᑎᖅᑕᖅᑐᒥᒃ ᐊᑮᑦᑐᖅᓯᔾᔪᑎᖃᖅᑐᖅ $500,000-ᓂᒃ ᒥᐊᓂᕆᔭᐅᑉᓗᓂ 
ᓯᕗᓪᓕᖅᐹᒥᒃ ᐃᓚᖏᓐᓄᑦ ᐱᖁᑎᒋᔭᐅᔪᓄᑦ ᐱᓯᒪᔭᖏᓐᓄᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ.  ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᖅ 
ᐃᕐᓂᐅᕈᑎᖃᖅᑐᖅ CIBC-ᑯᑦ ᐱᖓᓐᓄᑦ ᐃᓚᖃᖅᖢᓂ 0.75%-ᒥᒃ.  ᓇᑦᑎᐊᑦ 2024-ᒥᑦ, $500,000-ᓂᑦ 
(2023-ᒥᑦ - $500,000-ᖑᓚᐅᖅᑐᖅ) ᒪᓂᒪᔪᖅ ᐊᑐᖅᑕᐅᔪᖕᓇᖅᖢᓂ. 

11.11.11.11.    ᐱᖁᔭᐅᓯᒪᔪᖅᐱᖁᔭᐅᓯᒪᔪᖅᐱᖁᔭᐅᓯᒪᔪᖅᐱᖁᔭᐅᓯᒪᔪᖅ    ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ    ᐊᑭᓕᕆᐊᓕᒃᐊᑭᓕᕆᐊᓕᒃᐊᑭᓕᕆᐊᓕᒃᐊᑭᓕᕆᐊᓕᒃ    
   2024   2023  

CIBC ᐋᖅᑭᒃᓯᒪᔪᖅ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ, ᒥᐊᓂᕆᔭᐅᔪᖅ 
ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ, ᐊᑭᓕᒐᒃᓴᖃᖅᖢᓂ 
ᐊᑯᓂᐅᔪᒥᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐱᒋᔭᐅᔪᓂᒃ 12 ᓄᕗᐊ ᐊᑉᖁᑎ 
(Lot 4, Block 16, ᐸᕐᓇᐅᑎ 4446) ᐊᒻᒪᓗ 20-24 ᓄᕗᐊ 
ᐊᑉᖁᑎ (Lot 1, Block 16, ᐸᕐᓇᐅᑎ 4446) ᑲᖏᖅᖠᓂᖅ, 
ᓄᓇᕗᑦ.  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ 
ᑕᖅᕿᑕᒫᒃᑯᑦ $23,303-ᓂᒃ ᐃᓚᖃᕐᓗᓂ ᐃᕐᓂᐅᕈᑎᓂᑦ 
ᓰᐊᐃᐲᓰᒃᑯᑦ ᐋᖅᕿᒃᓯᒪᔭᖓᑎᒍᑦ ᐃᓚᖃᕐᓗᓂ 0.75%-ᒥᑦ. 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓕᒃ ᒪᓐᓃᑦ 2039-ᒥᑦ.  $ 3,984,737  $ 4,264,368  

ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒥᒃ ᐊᑭᓕᕆᐊᖃᖅᑐᖅ ᐱᔭᐅᔭᕆᐊᖃᖅᑐᒥᑦ ᑭᓯᐊᓂ ᓂᕆᐅᒋᔭᐅᔪᖅ ᐊᑭᓕᖅᑐᖅᑕᐅᓂᐊᖅᑐᖅ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ ᐃᒪᓐᓇ: 

2025 $ 279,630  
2026  279,630  
2027  279,630  
2028  279,630  
2029  279,630  
ᐊᓂᒍᖅᑎᓪᓗᒍ  2,586,587  
 $ 3,984,737  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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12.12.12.12.    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᐱᕈᖅᑐᑦᐱᕈᖅᑐᑦᐱᕈᖅᑐᑦᐱᕈᖅᑐᑦ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    

   2024   2023  

ᑭᐳᒃᑕᕐᓂᖅ  $ 17,563,622  $ 12,531,372  
ᑮᓇᐅᔭᒃᑯᕕᖕᒧᐊᖅᑕᐅᔪᑦ   2,098,532   239,965  
ᐱᓕᕆᔩᑦ ᓴᓇᙱᓐᓂᖏᑦ ᐊᒻᒪᓗ ᓄᖅᑲᕐᓂᖏᑦ   1,232,698   1,138,143  
ᐃᖃᓗᓕᕆᔨᒃᑯᑦ   64,111   64,111  
ᒐᕙᒪᑐᖃᒃᑯᑦ   684,266   684,266  
ᑲᓇᑕᒥᑦ ᐱᓕᕆᑎᑦᑎᓃᑦ ᐊᒻᒪᓗ ᐃᓄᐃᑦ ᐱᕙᓪᓕᐊᔪᓕᕆᔨᒃᑯᖏᑦ   164,440   164,440  
ᑲᓇᑕ ᐱᖁᑎᑐᖃᓕᕆᓂᕐᒧᑦ   53,172   53,172  
ᑲᓇᑕᒥᑦ ᓄᓇᖃᖅᖄᖅᑐᓂᒃ ᐱᔨᑦᑎᕋᐃᔨᒃᑯᑦ   40,000   84,353  
ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ - ᐱᖅᖁᓯᓕᕆᔨᒃᑯᑦ   25,000   517,000  
ᑲᓇᑕᒥᑦ ᒥᕐᖑᐃᖅᓯᕝᕕᓕᕆᔨᒃᑯᑦ   38,483   0  

  $ 21,964,324  $ 15,476,822  

13.13.13.13.    ᐊᑭᓕᕆᐊᖃᖅᑐᑦᐊᑭᓕᕆᐊᖃᖅᑐᑦᐊᑭᓕᕆᐊᖃᖅᑐᑦᐊᑭᓕᕆᐊᖃᖅᑐᑦ    ᑲᒻᐸᓂᓄᑦᑲᒻᐸᓂᓄᑦᑲᒻᐸᓂᓄᑦᑲᒻᐸᓂᓄᑦ    

   2024   2023     

Roulottes RG Inc.  $ 3,570,458  $ 2,020,286  
ᐊᒻᐸᓯ ᐃᓐᓇᕐᓄᑦ ᐊᖏᕐᕋᕆᔭᐅᔪᖅ   200,000   0  
NCC ᐱᑖᕐᓂᕐᒧᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ   0   156,224  
ᓄᓇᒥ ᓯᑖᓐᑎᒃᑯᑦ   0   34,880  

  $ 3,770,458  $ 2,211,390  

ᐊᑭᓕᒐᒃᓴᐃᑦ ᐃᓚᓕᐅᑎᔭᐅᓯᒪᔪᖅ ᑲᒻᐸᓂᓄᑦ ᒥᐊᓂᕆᔭᐅᓯᒪᓂᖃᙱᑦᑐᑦ, ᐱᔭᕆᐊᖃᓕᖅᐸᑕ 
ᐊᑭᓕᒐᒃᓴᐅᑉᓗᑎᒃ ᐊᒻᒪᓗ ᐃᕐᓂᐅᕈᑎᖃᙱᖦᖢᑎᒃ. 

14.14.14.14.    ᐊᓯᐊᒍᖔᖅᐊᓯᐊᒍᖔᖅᐊᓯᐊᒍᖔᖅᐊᓯᐊᒍᖔᖅ    ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ    
   2024   2023  

ᓱᓇᑐᐃᓐᓇᓄᑦᓱᓇᑐᐃᓐᓇᓄᑦᓱᓇᑐᐃᓐᓇᓄᑦᓱᓇᑐᐃᓐᓇᓄᑦ    ᑮᓇᐅᔭᕆᔭᐅᔪᖅᑮᓇᐅᔭᕆᔭᐅᔪᖅᑮᓇᐅᔭᕆᔭᐅᔪᖅᑮᓇᐅᔭᕆᔭᐅᔪᖅ    
ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ 
 B2022 ᐃᓄᐃᑦ ᐃᒡᓗᓕᕆᔨᒃᑯᑦ  $ 14,267,815  $ 0  
 ICIF Kivalliq Infrastructure   21,595,197   0  
 NHSP   137,167   0  
 ICIF ᐊᔪᙱᓐᓂᖃᓕᖅᑎᑦᑎᓂᖅ   2,041,417   0  
 B2017   864,768   0  
 HSG   4,000,769   0  
 ᓱᕈᓰᑦ ᑲᒪᒋᔭᐅᓂᖏᓐᓄᑦ ᐊᐅᓚᑦᑎᓂᖅ   71,673   0  
 ᐃᓂᐅᔪᑦ ᒪᒥᓴᕐᓂᕐᒧᑦ ᑲᑎᖃᑦᑕᕐᓃᑦ   136,529   0  
 NIRC ᐊᒻᒪᓗ NS   518,871   0  
 ᓂᕐᔪᑎᓄᑦ ᐃᓂᓕᐅᕆᓂᖅ   175,000   0  
 ᐱᐅᖏᑦᑐᒥᒃ ᐊᒃᑐᖅᓯᓂᖓ ᓄᕙᒡᔪᐊᕐᓇᖅ-19   0   1,859,242  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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14.14.14.14.    ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    
   2024   2023  

 ᑭᕙᓪᓕᖅ ᐃᓄᐃᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᑮᓇᐅᔭᖅᑖᖅᑎᑕᐅᑲᓐᓂᖃᑕᐅᓂᖏᑦ   201,895  
 201,895  
 ᐃᓱᒪᒃᑯᑦ ᐋᓐᓂᐊᖃᖅᑕᐃᓕᒪᓂᕐᒧᑦ ᐱᔭᕆᐊᓖᑦ   0   1,013,693  
 NIRC   0   268,813  
 ᓄᓇᕗᒻᒥ ᒪᖃᐃᑎᓂᒃ ᐃᑲᔪᐃᓂᕐᒧᑦ ᑐᕌᖓᔪᖅ   0   628,432  
 ᓯᓚᒧᑦ ᐃᓗᐊᓄᑦ ᐊᓂᐊᑎᑦᑎᔪᖅ   567,610   567,610  
 ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᐱᓕᕆᔨᖏᓐᓂᒃ ᐱᔾᔪᑎᖃᖅᑐᖅ   84,415   84,415  
 ᓯᓚᑦᑐᕐᓴᕐᕕᒡᔪᐊᕐᒥ ᐃᓕᓐᓂᐊᕐᓂᑰᓗᓂ   0   703,403  
 ᓴᓪᓕᖅ   0   46,300  
ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ  
 ᐃᓄᓕᕆᔨᑐᖃᒃᑯᑦ 
 ᓄᓇᕗᒻᒥ ᓄᓇᒥᒃ ᐊᑐᕐᓂᕐᒧᑦ ᐸᕐᓇᐅᑎ   11,097   0  
     ᐃᓄᐃᑦ-ᐱᕈᖅᐸᓪᓕᐊᓂᖏᓐᓄᑦ ᐊᒃᑐᖅᓯᓃᑦ - ᓴᓪᓕᖅ    220,239   0  
  REACHE   0   3,146,657  
  ᐊᔪᙱᓐᓂᕐᓄᑦ ᑕᐃᑯᙵᕈᑎ   275,948   340,788  
  ᐊᑐᐊᒐᒥᒃ ᐱᕙᓪᓕᐊᓂᖅ   0   53,343  
  ᑲᓇᑕᒥᑦ ᑰᑐᖃᕐᓄᑦ   1,784,441   1,927,770  
  ᓄᑭᒃᑯᑦ ᐱᖁᑎᖏᑦ   1,972,113   0  
 ᑲᓇᑕᒥᑦ ᒥᕐᖑᐃᖅᓯᕝᕕᓕᕆᔨᒃᑯᑦ 
  ᐃᓕᓐᓂᐊᕈᑎᑖᖅᑎᑦᑎᓂᕐᒧᑦ (ᑎᑎᕋᖅᓯᒪᔪᖅ 4)   273,201   251,069  
 ᐃᖃᓗᓕᕆᔨᒃᑯᑦ 
  ᓴᓪᓕᖅ   3,105,134   2,480,915  
  ᓴᓪᓕᐅᑉ ᖃᓂᑕᖓᑕ ᒥᒃᓵᓄᑦ ᐋᔩᖃᑎᒌᒍᑕᐅᔪᒪᔪᖅ   343,902   0  
 ᑲᓇᑕ ᓄᓇᒥᑦ ᐱᔪᑦ 
 ᑲᓇᑕᒥᑦ ᐱᓕᕆᑎᑦᑎᓃᑦ ᐊᒻᒪᓗ ᐃᓄᐃᑦ ᐱᕙᓪᓕᐊᔪᓕᕆᔨᒃᑯᖏᑦ 
  ISET ᑐᕌᖓᔪᖅ   10,400,742   8,002,598  
 ᑲᓇᑕᒥᑦ ᓄᓇᖃᖅᖄᖅᑐᓂᒃ ᐱᔨᑦᑎᕋᐃᔨᒃᑯᑦ 
  ᐊᐅᔭᒃᑯᑦ ᐱᓕᕆᑎᑦᑎᓂᒃᑯᑦ ᐱᓕᕆᓂᑯᖃᓕᖅᑎᑦᑎᓂᖅ   121,128   57,081  
  ᔪᐊᑕᓐ-ᑯᑦ ᒪᓕᒐᖓᑦ   160,241   75,036  
  ᒪᒃᑯᒃᑐᐃᑦ ᓂᕆᐅᖕᓂᕐᒧᑦ ᑮᓇᐅᔭᖅ   67,010   108,422  
  ᐃᓂᓕᐅᕆᓂᖅ   15,646   15,646  
  ᐃᓱᒪᒃᑯᑦ ᐋᓐᓂᐊᖃᖅᑕᐃᓕᒪᓂᖅ   132,385   132,385  
  CFI ᐱᔨᑦᑎᕋᐅᑎᒧᑦ ᑐᑭᒧᐊᒃᑎᕆᓂᖅ   78,444   78,444  
 ᑲᓇᑕᒥᑦ ᐊᕙᑎᓕᕆᔨᒃᑯᑦ ᐊᒻᒪᓗ ᓯᓚᐅᑉ ᐊᓯᐊᙳᖅᑐᓕᕆᔨᒃᑯᑦ 
  ᐃᒪᕐᓂᑦ ᑲᑎᑉᐸᓪᓕᐊᔪᓂᑦ ᐱᔪᓂᒃ ᖃᐅᔨᓴᐃᓂᖅ   39,900   0  
 NTF - ᓄᓇᓕᐊᖅᓯᒪᑉᓗᓂ   19,500   0  
 ICCE - ᐃᒪᐅᑉ ᐊᓗᐊᓄᐊᖅᑐᓂᑦ ᐆᒃᑐᕋᐅᑎᓕᕆᓂᖅ   32,140   0  
 ᐃᓄᐃᑦ ᖃᓄᐃᙱᑦᑎᐊᕐᓂᖏᑦ    1,089,200   1,095,909  
 ᑕᓯᕐᔪᐊᕐᒥᑦ ᐅᔭᕋᖕᓂᐊᕐᕕᒃ - ᐃᓕᓐᓂᐊᕈᑎᑖᑎᑦᑎᓂᖅ   60,000   30,000  
 ᐊᒪᕈᕐᒥᑦ ᐅᔭᕋᒃᑕᕆᐊᕐᓂᖅ - ᐃᓕᓐᓂᐊᖅᑎᓄᑦ ᐃᑲᔫᑎ   60,000   30,000  
 ᐊᓯᖏᑦ   220,166   388,920  
    65,145,703   23,588,786  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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14.14.14.14.    ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    
   2024   2023  
ᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦᑐᓂᕐᕈᑎᒃᓴᓄᑦ    ᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅᑮᓇᐅᔭᖅ    
ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ  
 ᑲᓇᑕᒥᑦ ᒥᕐᖑᐃᖅᓯᕝᕕᓕᕆᔨᒃᑯᑦ 
  ᐅᒃᑯᓯᒃᓴᓕᒃ ᓄᓇᓕᖕᒧᑦ ᐱᓕᕆᐊᒃᓴᖅ (ᑎᑎᕋᖅᓯᒪᔪᖅ 4)   4,180,538   4,180,539  
ᐃᓄᐃᑦ ᐱᓕᕆᑎᑕᐅᓂᖏᓐᓄᑦ ᑐᕌᖅᑕᐅᔪᒧᑦ ᐊᑭᓕᒐᒃᓴᖃᖅᑎᑦᑎᓂᖅ   3,000,000   2,000,000  
    7,180,538   6,180,539  

  $ 72,326,241  $ 29,769,325  

15.15.15.15.    ᑎᑎᕋᖅᓯᒪᔪᖅᑎᑎᕋᖅᓯᒪᔪᖅᑎᑎᕋᖅᓯᒪᔪᖅᑎᑎᕋᖅᓯᒪᔪᖅ    ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ    

   2024   2023  

ᑎᑎᕋᖅᓯᒪᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᕐᕕᐊᑦ 
ᕼᐋᒻᓚᒃᑯᓐᓄᐊᖅᑕᐅᓗᓂ ᐃᑯᒪᓄᑦ ᐊᒻᒪᓗ ᐱᖁᑎᓄᑦ.  
ᑎᑎᕋᖅᓯᒪᔪᖅ ᐃᕐᓂᐅᕆᙱᑦᑐᖅ ᐊᒻᒪᓗ 
ᐊᑭᓕᖅᑐᖅᑕᐅᖃᑦᑕᕐᓂᐊᖅᑐᖅ ᐊᕐᕌᒍᑕᒫᒃᑯᑦ 
$210,000-ᓂᑦ.  $ 420,000  $ 0  
ᐲᖅᖢᒍ: ᒫᓐᓇᐅᔪᖅ ᐃᓚᖓ   210,000   0  

  $ 210,000  $ 0  

ᐅᑭᐅᕐᒥᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᓂᐅᕕᓚᐅᖅᑐᑦ ᓯᐅᕋᓕᐅᕈᑎᒥᑦ ᐊᒻᒪᓗ ᓄᓇᒃᑰᕈᑎᕐᔪᐊᓂᒃ ᐊᕐᕕᐊᑦ 
ᕼᐋᒻᓚᒃᑯᖏᓐᓂᑦ $1,200,000-ᓄᑦ ᐃᓚᖃᖅᖢᓂ ᔩᐊᔅᑏᒥᑦ $60,000-ᓂᑦ ᑲᑎᖦᖢᒋᑦ $1,260,000-
ᓄᑦ ᐃᓱᒪᒋᔭᐅᓂᖓᓄᑦ: $210,000 ᑮᓇᐅᔭᐅᑉᓗᓂ, $420,000 ᑎᑎᕋᖅᓯᒪᔪᖅ ᐊᑭᓕᕆᐊᖃᖅᑐᖅ 
ᐊᒻᒪᓗ ᑮᓇᐅᔭᖃᖅᑎᑦᑎᓂᖅ ᓯᕗᓂᒃᓴᒥᑦ ᓂᐅᕕᕐᓂᐊᕐᓗᑎᒃ (ᐱᓕᕆᐊᖑᐊᓂᒃᓯᒪᙱᑦᑐᒧᑦ 
ᑮᓇᐅᔭᓕᐊᑦ) $630,000-ᓂᑦ. ᐱᓕᕆᐊᖑᐊᓂᒃᓯᒪᙱᑦᑐᒧᑦ ᑮᓇᐅᔭᓕᐊᑦ $630,000-ᖑᔪᖅ 
ᓂᐅᕕᖅᑕᐅᓂᖓᓄᑦ ᓯᖃᓪᓕᑎᕈᑎ $85-ᖑᑉᓗᓂ ᐊᑐᓂ ᑭᐅᐱᒃ ᒦᑕ.  

 ᑎᑎᕋᖅᓯᒪᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᓂᕆᐅᒋᔭᐅᔪᖅ ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᕐᓂᖓᓄᑦ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ ᐃᒪᓐᓇ: 

2025 $ 210,000  
2026  210,000  

 $ 420,000  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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16.16.16.16.    ᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦᐱᔭᒃᓴᐅᑏᑦ    ᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃ    ᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦ    
    
  2024 2023 

ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃᒋᔭᐅᔪᖅ Mitsubishi 
HC Capital Canada Leasing Inc.-ᓄᑦ ᓄᓇᒃᑰᕈᑎᕐᔪᐊᕐᒧᑦ 
ᑳᑐᐱᓚ 950M ᖃᓗᑕᐅᑎᒧᑦ, Skyjack scissor 
ᑭᕕᒃᓯᔾᔪᑎᒧᑦ ᐊᒻᒪᓗ ᑳᑐᐱᓚ ᓄᓇᐃᔭᐃᔾᔪᑎᒧᑦ. 
ᓄᓇᒃᑰᕈᑎᕐᔪᐊᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ 
ᐊᑭᒋᔭᖓ $659,286 ᐋᖅᕿᒃᓯᒪᔪᖅ ᒥᐊᓂᖅᓯᔾᔪᑕᐅᑉᓗᓂ, 
ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᖅᑐᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ $14,286 
ᐃᓚᖃᖅᖢᓂ ᔩᐊᔅᑏᒥᑦ ᐃᓚᐅᑉᓗᓂ ᐃᕐᓂᐅᕈᑎ 8.24%-ᒥᒃ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ ᐱᐊᓂᒡᕕᒃᓴᐅᑎᖃᖅᖢᓂ ᐅᑉᓗᕐᒥᑦ ᓄᕐᕋᐃᑦ 
2028-ᒥᑦ ᓂᐅᕕᖅᑕᐅᔪᖕᓇᕐᓗᓂ $10-ᒧᑦ 
ᐱᐊᓂᒃᓯᒪᓕᖅᑎᓪᓗᒍ. 

  
 
 
 
 
 
 
 
 

$ 582,500  

 
 
 
 
 
 
 
 
 

$ 0  

 
ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃ ᐱᖁᑎᕐᔪᐊᓄᑦ 
ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃᒋᔭᐅᔪᖅ Mitsubishi HC Capital 
Canada Leasing Inc.-ᓄᑦ ᓄᓇᒃᑰᕈᑎᕐᔪᐊᓄᑦ Caterpillar 
D5K2 ᐳᐊᕐᕆᑎᓕᖕᒧᑦ ᐊᒻᒪᓗ Skyjack boom 
ᑭᕕᒃᓯᔾᔪᑎᒧᑦ. ᓄᓇᒃᑰᕈᑎᕐᔪᐊᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ 
ᐊᑭᖏᑦ $269,100 ᐋᖅᕿᒃᓯᒪᔪᖅ ᒥᐊᓂᖅᓯᔾᔪᑕᐅᑉᓗᓂ, 
ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᖅᑐᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ $5,831-ᓂᑦ 
ᐃᓚᖃᖅᖢᓂ ᔩᐊᔅᑏᒥᑦ ᐃᕐᓂᐅᕈᑎ 8.24%-ᒥᒃ ᐊᕐᕌᒍᑕᒫᒃᑯᑦ 
ᐱᐊᓂᒡᕕᒃᓴᐅᑎᖃᖅᖢᓂ ᐅᑉᓗᕐᒥᑦ ᓄᕐᕋᐃᑦ 2028-ᒥᑦ 
ᓂᐅᕕᖅᑕᐅᔪᖕᓇᕐᓗᓂ $10-ᒧᑦ ᐱᐊᓂᒃᓯᒪᓕᖅᑎᓪᓗᒍ. 

  
 
 
 
 
 
 
 
 

 233,561  

 
 
 
 
 
 
 
 
 

 0  

 
ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃ ᐱᖁᑎᕐᔪᐊᓄᑦ 
ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃᒋᔭᐅᔪᖅ Mitsubishi HC Capital 
Canada Leasing Inc.-ᓄᑦ ᓄᓇᒃᑰᕈᑎᕐᔪᐊᓄᑦ Caterpillar 
450F ᐳᐊᕐᕆᑎᓕᖕᒧᑦ ᐊᒻᒪᓗ Skyjack 10054 
ᑭᕕᒃᓯᔾᔪᑎᒧᑦ. ᓄᓇᒃᑰᕈᑎᕐᔪᐊᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ 
ᐊᑭᖏᑦ $258,814 ᐋᖅᕿᒃᓯᒪᔪᖅ ᒥᐊᓂᖅᓯᔾᔪᑕᐅᑉᓗᓂ, 
ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᖅᑐᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ $6,193-ᓂᑦ 
ᐃᓚᖃᖅᖢᓂ ᔩᐊᔅᑏᒥᑦ ᐃᕐᓂᐅᕈᑎ 8.23%-ᒥᒃ ᐊᕐᕌᒍᑕᒫᒃᑯᑦ 
ᐱᐊᓂᒡᕕᒃᓴᐅᑎᖃᖅᖢᓂ ᐅᑉᓗᕐᒥᑦ ᓄᕐᕋᐃᑦ 2028-ᒥᑦ 
ᓂᐅᕕᖅᑕᐅᔪᖕᓇᕐᓗᓂ $10-ᒧᑦ ᐱᐊᓂᒃᓯᒪᓕᖅᑎᓪᓗᒍ. 

  
 
 
 
 
 
 
 
 

 252,575  

 
 
 
 
 
 
 
 
 

 0  

 
ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃ ᐱᖁᑎᕐᔪᐊᓄᑦ 
ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃᒋᔭᐅᔪᖅ Mitsubishi HC Capital 
Canada Leasing Inc.-ᓄᑦ ᓄᓇᒃᑰᕈᑎᕐᔪᐊᕐᒥᑦ 
ᐃᑭᒪᕝᕕᖕᒧᑦ. ᓄᓇᒃᑰᕈᑎᕐᔪᐊᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ 
ᐊᑭᖏᑦ $16,248 ᐋᖅᕿᒃᓯᒪᔪᖅ ᒥᐊᓂᖅᓯᔾᔪᑕᐅᑉᓗᓂ, 
ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᖅᑐᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ $352-ᓂᑦ 
ᐃᓚᖃᖅᖢᓂ ᔩᐊᔅᑏᒥᑦ ᐃᕐᓂᐅᕈᑎ 8.26%-ᒥᒃ ᐊᕐᕌᒍᑕᒫᒃᑯᑦ 
ᐱᐊᓂᒡᕕᒃᓴᐅᑎᖃᖅᖢᓂ ᐅᑉᓗᕐᒥᑦ ᓄᕐᕋᐃᑦ 2028-ᒥᑦ 
ᓂᐅᕕᖅᑕᐅᔪᖕᓇᕐᓗᓂ $10-ᒧᑦ ᐱᐊᓂᒃᓯᒪᓕᖅᑎᓪᓗᒍ. 

 
 

 
 
 
 
 
 
 
 

 14,602  

 
 
 
 
 
 
 
 

 0  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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16 16 16 16 ᐱᔭᒃᓴᐅᑎᒋᔭᐅᔪᑦᐱᔭᒃᓴᐅᑎᒋᔭᐅᔪᑦᐱᔭᒃᓴᐅᑎᒋᔭᐅᔪᑦᐱᔭᒃᓴᐅᑎᒋᔭᐅᔪᑦ    ᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃᐱᖁᑎᕐᔪᐊᓂᒃ    ᐊᑐᖅᑐᐊᖅᑎᑕᐅᔪᒃᑯᑦᐊᑐᖅᑐᐊᖅᑎᑕᐅᔪᒃᑯᑦᐊᑐᖅᑐᐊᖅᑎᑕᐅᔪᒃᑯᑦᐊᑐᖅᑐᐊᖅᑎᑕᐅᔪᒃᑯᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    
 

ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃ 
ᐱᖁᑎᕐᔪᐊᓄᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃᒋᔭᐅᔪᖅ 
Mitsubishi HC Capital Canada Leasing Inc.-
ᓄᑦ ᓄᓇᒃᑰᕈᑎᕐᔪᐊᓄᑦ Caterpillar 950M 
ᖃᓗᑕᐅᑎᒧᑦ. ᓄᓇᒃᑰᕈᑎᕐᔪᐊᑦ 
ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ ᐊᑭᖏᑦ $227,500 
ᐋᖅᕿᒃᓯᒪᔪᖅ ᒥᐊᓂᖅᓯᔾᔪᑕᐅᑉᓗᓂ, 
ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᖅᑐᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ $4,930-
ᓂᑦ ᐃᓚᖃᖅᖢᓂ ᔩᐊᔅᑏᒥᑦ ᐃᕐᓂᐅᕈᑎ 8.20%-ᒥᒃ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ ᐱᐊᓂᒡᕕᒃᓴᐅᑎᖃᖅᖢᓂ ᐅᑉᓗᕐᒥᑦ 
ᓄᕐᕋᐃᑦ 2028-ᒥᑦ ᓂᐅᕕᖅᑕᐅᔪᖕᓇᕐᓗᓂ $10-ᒧᑦ 
ᐱᐊᓂᒃᓯᒪᓕᖅᑎᓪᓗᒍ. 

  
 
 
 
 
 
 
 

 201,156  

 
 
 
 
 
 
 
 

 0  

    
 

ᐱᖁᑎᕐᔪᐊᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑳᓐᑐᕌᒃᖑᔪᖅ 
ᒪᕐᕉᖕᓄᑦ ᐱᖓᖕᓇᖅᐸᓯᖕᒥᑦ ᐅᑉᓗᕆᐊᕐᒥᑦ 
(Western Star) ᓄᓇᒃᑰᕈᑎᕐᔪᐊᓄᑦ. 
ᓄᓇᒃᑰᕈᑎᕐᔪᐊᖅ ᐋᖅᕿᒃᓯᒪᔪᖅ 
ᒥᐊᓂᖅᓯᔾᔪᑕᐅᑉᓗᓂ, ᐊᑭᓕᖅᑕᐅᓂᐊᖅᑐᖅ 
ᑕᖅᕿᑕᒫᒃᑯᑦ $6,530-ᓂᑦ ᐃᓚᖃᖅᖢᓂ ᔩᐊᔅᑏᒥᑦ 
ᐃᕐᓂᐅᕈᑎ 6.25%-ᒥᒃ, ᐱᐊᓂᒡᕕᒃᓴᐅᑎᖃᖅᖢᓂ 
ᐊᑯᓪᓕᕈᕐᕕᒃ 2023-ᒥᑦ ᓂᐅᕕᖅᑕᐅᔪᖕᓇᕐᓂᖓᓂᒃ 
ᐱᑕᖃᙱᓪᓗᓂ.  

  
 
 
 
 
 

 0  

 
 
 
 
 
 

 27,876  

  $ 1,284,394  $ 27,876  

ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒧᑦ ᐊᑭᓕᖅᑐᐃᓃᑦ $283,922-ᖑᔪᓂᑦ (2023-ᒥᑦ - $27,876-ᖑᓚᐅᖅᑐᖅ) 
ᑕᐃᒪᐅᔪᑦ ᒫᓐᓇ ᐊᑭᓕᒐᒃᓴᐅᑉᓗᑎᒃ. 

ᓯᕗᓂᒃᓴᒥᑦ ᒥᑭᓛᒃᑯᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᓕᐅᑏᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᐊᑐᖅᑐᐊᕐᓂᒃᑯᑦ ᐃᒪᓐᓇᐃᑦᑐᑦ: 

2025 $ 283,922  
2026  308,197  
2027  334,549  
2028  357,368  
2029  358  

 $ 1,284,394  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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17.17.17.17.    ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ    ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    

   2024   2023  

ᐊᑐᖅᑐᐊᕐᕕᒃᑯᓐᓂᑦ ᑭᒡᓕᖃᖅᖢᓂ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ, 
ᐋᖅᕿᒃᑕᐅᓯᒪᔪᑦ ᒥᐊᓂᕆᔭᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ ᐊᒻᒪᓗ 
ᐊᑐᖅᑕᐅᔪᓂᒃ ᐊᑯᓂᐅᔪᒥᑦ ᐊᑭᓕᖅᑐᖅᑕᐅᔪᓄᑦ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒥᑦ ᐃᕐᓂᐅᕈᑎᓄᑦ ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᓐᓂᑦ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᓈᓴᐅᑎ 102968-ᒧᑦ ᐊᒻᒪᓗ ᓈᓴᐅᑎ 
102505-ᒧᑦ, ᐊᒻᒪᓗ ᐃᒡᓗᕐᔪᐊᕐᒧᑦ ᓄᓇᒦᑦᑐᒧᑦ 644-ᒥᑦ, 
ᐸᕐᓇᐅᑎ 2540, ᑲᖏᖅᖠᓂᕐᒥᑦ, ᓄᓇᕗᒻᒥᑦ 
ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᒋᔭᖓ $288,474 (2023-ᒥᑦ - 
$303,656-ᖑᓚᐅᖅᑐᖅ).  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑐᖅᑕᐅᓂᐊᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᒥᒃ ᑕᖅᕿᑕᒫᒃᑯᑦ 
$24,514-ᓂᑦ ᐱᒋᐊᕐᓗᓂ ᐊᑯᓪᓕᕈᕐᕕᒃ 1, 2017 
ᐃᕐᓂᐅᕈᑎᖃᕐᓗᓂ 5.15%-ᓂᑦ, ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᓂ 
ᓴᒡᒐᕉᑦ 2025-ᒥᑦ.  $ 1,949,253  $ 2,132,179  

ᕈᐃᔪᓪ ᐹᖕᒃᑯᑦ ᓯᕗᓪᓕᖅᐹᒥᒃ ᐃᒡᓗᕐᔪᐊᒧᑦ ᐊᑐᖅᑐᐊᕐᓂᖅ, 
ᐋᖅᕿᒃᑕᐅᓯᒪᔪᑦ ᒥᐊᓂᕆᔭᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ, 
ᐃᓂᐅᔪᒧᑦ ᒥᐊᓂᕆᔭᐅᓂᖓᓄᑦ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ, ᐃᒡᓗᕐᔪᐊᑦ 
ᓄᓇᒦᑦᑐᑦ 544-ᒥᑦ, ᐸᕐᓇᐅᑎ 2542 ᐊᒻᒪᓗ ᓄᓇᓂᑦ 792, 
794, ᐊᒻᒪᓗ 795-ᒥᑦ, ᐸᕐᓇᐅᑎ 3392 ᑲᖏᖅᖠᓂᕐᒥᑦ, 
ᓄᓇᕗᒻᒥᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᖃᖅᖢᓂ $3,501,618-
ᓂᑦ (2023-ᒥᑦ - $3,691,325-ᖑᓚᐅᖅᑐᖅ). ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᒃ ᑕᖅᕿᑕᒫᒃᑯᑦ 
$34,449-ᓂᑦ ᐱᒋᐊᕐᓗᓂ ᑕᖅᖀᓐᓇᕐᔪᐊᖅ 1, 2021-ᒥᑦ 
ᐃᕐᓂᐅᕈᑎᖃᕐᓗᓂ 2.17%-ᒥᑦ, ᐊᑭᓕᖅᓯᒪᔭᕆᐊᖃᖅᖢᓂ 
ᑕᖅᖀᓐᓇᕐᔪᐊᖅ 2026-ᒥᑦ.   3,962,529   4,286,518  

ᑲᓇᑕᒥᑦ ᐃᖅᕿᓖᑦ ᓄᓇᖅᖃᑎᒌᓄᑦ ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ (First 
Nations Bank of Canada) ᐋᖅᕿᒃᓯᒪᔪᒃᑯᑦ ᑭᒡᓕᖃᖅᑐᒥᒃ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ, ᒥᐊᓂᕆᔭᐅᑉᓗᓂ ᓯᕗᓪᓕᐅᔪᒧᑦ 
ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ, ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ 
ᐃᒡᓗᕐᔪᐊᕐᒥᑦ ᐊᑭᖃᖅᑐᒥᑦ $7,500,000-ᓂᑦ ᐱᒋᔭᐅᔪᒧᑦ 
ᓄᓇᐅᔪᒦᑦᑐᖅ 1001 Quad 55/K16 ᑲᖏᖅᖠᓂᕐᒥᑦ, ᓄᓇᕗᒻᒥᑦ 
ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᖃᖅᖢᓂ $10,451,084-ᓂᑦ 
(2023-ᒥᑦ $10,896,239-ᖑᓚᐅᖅᑐᖅ) ᐊᒻᒪᓗ ᐊᓯᖏᑦ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ.   ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᒃ ᑕᖅᕿᑕᒫᒃᑯᑦ 
$43,388-ᓂᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 3.70%-ᒥᑦ, 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐋᒡᔪᓕᕐᕕᒃ 2024-ᒥᑦ.   5,284,781   5,602,903  

ᕈᐃᔪᓪ ᐹᖕᒃᑯᑦ ᓯᕗᓪᓕᖅᐹᒥᒃ ᐃᒡᓗᕐᔪᐊᒧᑦ ᐊᑐᖅᑐᐊᕐᓂᖅ 
ᒥᐊᓂᕆᔭᐅᑉᓗᓂ ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ, ᐃᓂᐅᔪᒧᑦ 
ᐊᖏᖃᑎᒌᒍᑎᒧᑦ, ᐃᒡᓗᕐᔪᐊᑦ 164 ᒥᕝᕕᒃ ᐋᕕᓂᐅᒥᑦ ᐊᒻᒪᓗ 
32 ᓯᕗᓪᓕᖅ ᐋᕕᓂᐅᒥᑦ, ᑲᖏᖅᖠᓂᕐᒥᑦ, ᓄᓇᕗᒻᒥᑦ 
ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᖃᖅᖢᓂ $5,213,280-ᓂᑦ (2023-
ᒥᑦ - $7,553,966-ᖑᓚᐅᖅᑐᖅ).  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᒃ ᑕᖅᕿᑕᒫᒃᑯᑦ 
$17,144-ᓂᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 6.84%-ᒥᑦ, 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᑕᖅᖀᓐᓇᕐᔪᐊᖅ 2026-ᒥᑦ.     1,848,252   1,935,002  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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17.17.17.17.    ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ    ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    

   2024   2023  

ᕈᐃᔪᓪ ᐹᖕᒃᑯᑦ ᐋᖅᕿᒃᓯᒪᔪᖅ ᓈᓴᐅᑎ ᑭᒡᓕᖃᖅᑐᒧᑦ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ, ᐋᖅᕿᒃᑕᐅᓯᒪᔪᑦ ᒥᐊᓂᕆᔭᐅᓂᕐᒧᑦ 
ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ, ᐃᒡᓗᕐᔪᐊᑦ 231-69 ᐊᑉᖁᑎ, 233-69 ᐊᑉᖁᑎ 
ᐊᒻᒪᓗ 64 ᑭᙶᖅ ᐊᑉᖁᑎ, ᑲᖏᖅᖠᓂᕐᒥᑦ, ᓄᓇᕗᒻᒥᑦ 
ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᖃᖅᖢᓂ $1,625,373-ᓂᑦ (2023-ᒥᑦ 
- $1,710,919-ᖑᓚᐅᖅᑐᖅ).  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᒃ ᑕᖅᕿᑕᒫᒃᑯᑦ -ᓂᑦ 
ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᑕᖅᖀᓐᓇᕐᔪᐊᖅ 
2026-ᒥᑦ.   892,704   962,332  

ᐊᑐᖅᑐᐊᕐᕕᒃᑯᑦ ᑭᒡᓕᖃᖅᖢᓂ ᐊᑐᖅᑐᐊᖅᑕᖓᑦ, ᒥᐊᓂᕆᔭᐅᔪᖅ 
ᐱᒋᔭᐅᖃᑕᐅᔪᒃᑯᑦ ᐅᖃᖅᓯᒪᓂᖃᕐᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ 
ᑲᒻᐸᓂᐅᑉ ᐱᖃᖃᑕᐅᓂᖏᑦᑎᒍᑦ NCC-ᑯᑦ 125,000-ᓂᒃ 
ᐱᒋᔭᐅᖃᑕᐅᔪᓂᒃ, ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᕇᓕᖅᓯᒪᔪᓂᒃ 
ᑕᖅᑭᑕᒫᑦ $22,864 ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 3.75%-ᒥᒃ. 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᓇᑦᑎᐊᑦ 31, 2027-ᒥᑦ.   1,929,646   2,128,020  

ᓇᖕᒥᓂᖅ ᐱᓕᕆᐊᒧᑦ ᐱᕙᓪᓕᐊᔪᓕᕆᔨᒃᑯᑦ ᑮᓇᐅᔭᒃᑯᕕᒃ (BDC)-ᒥᑦ 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ, ᐋᖅᕿᒃᑕᐅᓯᒪᔪᑦ ᒥᐊᓂᕆᔭᐅᓂᕐᒧᑦ 
ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ, ᐱᒋᔭᐅᔪᑦ ᓄᓇᒥᑦ 2 ᐊᒻᒪᓗ 3-ᒥᑦ (ᑭᑉᐹᕆᒃᑐᖅ 
16, ᐸᕐᓇᐅᑎ 4446) ᐊᒻᒪᓗ ᓄᓇ 2 (ᑭᑉᐹᕆᒃᑐᖅ 17, ᐸᕐᓇᐅᑎ 
4545), ᑲᖏᖅᖠᓂᕐᒥᑦ, ᓄᓇᕗᒻᒥᑦ  ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ 
ᐊᑭᖃᖅᖢᓂ $2,995,951-ᓂᑦ (2023-ᒥᑦ - $3,153,633-
ᖑᓚᐅᖅᑐᖅ).  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᓂ 
ᑕᖅᕿᑕᒫᒃᑯᑦ $13,720-ᓂᑦ ᐃᓚᐅᑉᓗᓂ ᐃᕐᓂᐅᕈᑎ BDC-ᑯᑦ 
ᐊᓯᐊᙳᕈᖕᓇᖅᑐᖓᒍᑦ ᐲᖅᑕᐅᓗᓂ 1.00%.  ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓕᒃ ᐋᒋᓯ 2032-ᒥᑦ.   1,385,720   1,550,360  

ᐊᑐᖅᑐᐊᕐᕕᒃᑯᓐᓂᑦ ᑭᒡᓕᖃᖅᖢᓂ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ, 
ᐋᖅᕿᒃᑕᐅᓯᒪᔪᑦ ᒥᐊᓂᕆᔭᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ, ᑐᒡᓕᐊᓂᑦ 
ᐊᑭᓕᒐᒃᓴᖃᖅᑐᑦ ᐃᒡᓗᕐᔪᐊᕐᒥᑦ ᐊᑯᓂ ᐊᑭᓕᖅᑐᖅᑕᐅᔪᒧᑦ 
ᐱᒋᔭᐅᔪᓂᑦ ᓄᓇᐃᑦ 1, 2, 3 ᐊᒻᒪᓗ 4 (ᑭᑉᐹᕆᒃᑐᖅ 16, ᐸᕐᓇᐅᑎ 
4446) ᐊᒻᒪᓗ ᓄᓇ 2 (ᑭᑉᐹᕆᒃᑐᖅ 17, ᐸᕐᓇᐅᑎ 4545), 
ᑲᖏᖅᖠᓂᕐᒥᑦ, ᓄᓇᕗᒻᒥᑦ, ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᖃᖅᖢᓂ 
$8,930,052-ᓂᑦ (2023-ᒥᑦ - $9,400,055-ᖑᓚᐅᖅᑐᖅ)  
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᒃ 
ᑕᖅᕿᑕᒫᒃᑯᑦ 10,888-ᓂᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 5.75%,  
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᓄᕐᕋᐃᑦ 2028-ᒥᑦ.   484,732   583,830  

TD-ᒥᑦ ᐊᑭᓕᖅᑐᐃᓂᖅ ᓄᓇᒃᑰᕈᑎᒧᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ - 
ᐊᑭᓕᖅᑐᖅᑕᐅᔪᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ $1,008-ᓂᑦ, 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᓇᑦᑎᐊᑦ 19, 2028-ᒥᑦ, ᒥᐊᓂᕆᔭᐅᔪᖅ 
2022 GMC Sierra 1500 ᓄᓇᒃᑰᕈᑎᒧᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ 
ᐊᑭᖃᖅᑐᖅ 27,613-ᓂᑦ (2023-ᒥᑦ - $32,633-ᖑᓚᐅᖅᑐᖅ).   28,596   35,144  

ᑲᓇᑕᒥᑦ Ford ᑮᓇᐅᔭᖃᖅᑎᑦᑎᔨᒃᑯᓐᓂᑦ ᐊᑐᖅᑐᖅᑕᐅᖅᑕᐅᔪᖅ - 
ᐊᑭᓕᒐᒃᓴᐅᔪᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᒧᑦ ᑕᖅᕿᑕᒫᑦ ᐊᑭᓕᖅᑐᐃᓂᕐᓂᑦ 
$2,157-ᓂᒃ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 5.49%-ᒥᑦ.  
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐅᑭᐅᓖᑦ 30 2026-ᒥᑦ, ᒥᐊᓂᕆᔭᐅᔪᖅ 
2022 Ford Van T250-ᒧᑦ ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᖃᖅᑐᖅ 
$65,236-ᓂᑦ (2023-ᒥᑦ -  $93,194-ᖑᓚᐅᖅᑐᖅ).   61,423   84,152  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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17.17.17.17.    ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ    ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    

   2024   2023  

TD-ᒥᑦ ᐊᑭᓕᖅᑐᐃᓂᖅ ᓄᓇᒃᑰᕈᑎᒧᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ - 
ᐊᑭᓕᖅᑐᖅᑕᐅᔪᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ $1,008-ᓂᑦ, 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᓇᑦᑎᐊᑦ 19, 2028-ᒥᑦ, 
ᒥᐊᓂᕆᔭᐅᔪᖅ 2022 GMC Sierra 1500 ᓄᓇᒃᑰᕈᑎᒧᑦ 
ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒍ ᐊᑭᖃᖅᑐᖅ $45,746-ᓂᑦ (2023-ᒥᑦ - 
$54,064-ᖑᓚᐅᖅᑐᖅ).   46,920   58,222  

ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ, ᐃᕐᓂᐅᕆᙱᑦᑐᖅ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ.  
ᐊᑭᓕᖅᑐᖅᑕᐅᔪᖅ ᐱᖓᓱᐃᑦ ᐊᕕᒃᓯᒪᑉᓗᒋᑦ $2,500,000 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᓂ ᒪᓐᓃᑦ 30, 2023-ᒥᑦ, 1,250,000 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᓂ ᒪᓐᓃᑦ 30, 2024 ᐊᒻᒪᓗ 
$1,250,000 ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᓂ ᒪᓐᓃᑦ 30, 2025-ᒥᑦ.   2,500,000   5,000,000  

ᑲᓇᑕᒥᑦ ᐱᖁᑎᓄᑦ ᑮᓇᐅᔭᒃᑯᕕᒃ, ᐱᕙᓪᓕᐊᓂᕐᒧᑦ 
ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎ ᐊᖏᓛᒃᑯᑦ 
$7,000,000-ᒧᑦ 50%-ᖓᓂᑦ ᐱᓕᕆᐊᕐᒧᑦ ᐊᑭᐅᔪᓄᑦ.  
ᑮᓇᐅᔭᖅ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓕᒃ ᓱᓇᑐᐃᓐᓇᓂᒃ 
ᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓂᒃ ᐱᕙᓪᓕᐊᓂᕐᒧᑦ ᐊᑭᐅᔪᓄᑦ 
ᐅᑎᖅᑎᑕᐅᒃᐸᑕ ᐊᓯᖏᓐᓂᑦ ᐱᕝᕕᐅᔪᓂᑦ ᐅᕝᕙᓘᓐᓃᑦ 
ᐱᓕᕆᐊᖅ ᑲᔪᓯᒃᐸᑦ ᑲᓇᑕᒥᑦ ᐱᖁᑎᓄᑦ ᑮᓇᐅᔭᒃᑯᕕᒃ 
ᐃᓚᐅᖃᑕᐅᖏᓪᓗᓂ.  ᑲᓇᑕᒥᑦ ᐱᖁᑎᓄᑦ ᑮᓇᐅᔭᒃᑯᕕᒃ 
ᐊᑐᖔᕈᖕᓇᖅᑐᑦ ᐊᓯᐊᓄᐊᕐᓗᒍ ᐊᑮᑦᑐᖅ ᐱᑖᖅᑕᐅᔪᒧᑦ 
ᐱᓕᕆᐊᕐᒥᑦ ᐊᑮᑦᑐᙳᕐᓗᒍ ᐅᕝᕙᓘᓐᓃᑦ ᐱᖃᖃᑕᐅᓂᒃᑯᑦ.  
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᙱᑦᑐᖅ ᐊᐅᓚᑦᑎᔨᒃᑯᓐᓄᑦ ᐱᓕᕆᐊᖅ 
ᑲᔪᓯᒃᐸᑦ ᒐᕙᒪᒃᑯᓐᓂᑐᐃᓐᓇᖅ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᖓᓐᓂᑦ 
ᐅᕝᕙᓘᓐᓃᑦ ᐱᓕᕆᐊᖅ ᑲᔪᓯᙱᑉᐸᑦ.  ᐊᒥᐊᒃᑰᔪᖅ ᑕᑯᒃᓴᐅᔪᖅ 
ᒫᓐᓇᐅᔪᖅ ᐊᑭᓕᒐᒃᓴᐅᔪᒥᑦ.   2,056,512   1,494,065  

ᑲᓇᑕᒥᑦ ᐱᖓᖕᓇᖓᓂᑦ ᑮᓇᐅᔭᒃᑯᕕᒃ, ᐃᓚᖓ 1 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 5.36%-ᒥᒃ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ, ᐊᑭᓕᖅᑐᖅᑕᐅᔪᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᑦ 
ᐊᑭᓕᖅᑐᖅᑕᐅᑉᓗᓂ $87,207-ᓂᑦ.   10,162,383   0  

ᕈᐃᔪᓪ ᐹᖕᒃᒥᑦ, ᑭᒡᓕᖃᖅᑐᖅ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᒥᐊᓂᕆᔭᐅᔪᖅ 
ᐊᒻᒪᓗ ᓇᓗᓇᐃᖅᓯᒪᔪᑦ ᓇᓗᓇᐃᔭᖅᑕᐅᓯᒪᔪᑦ ᑎᑎᕋᖅᓯᒪᔪᖅ 
10-ᒥᑦ. ᐃᕐᓂᐅᕈᑎᖓ ᓯᕗᓪᓕᖅᐹᒥᑦ ᐅᑭᐅᒧᑐᐃᓐᓇᖅ. 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᓂ ᐊᑯᑉᓕᖅᓯᒪᔪᒃᑯᑦ ᑕᖅᕿᑕᒫᒃᑯᑦ 
$161,050-ᓂᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 5.8%-ᒥᑦ. 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᓄᕐᕋᐃᑦ 21, 2028-ᒥᑦ.   24,950,000   0  

ᑲᓇᑕᒥᑦ ᐱᖓᖕᓇᖓᓂᑦ ᑮᓇᐅᔭᒃᑯᕕᒃ, ᐃᓚᖓ 2 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 5.36%-ᒥᒃ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ, ᐊᑭᓕᖅᑐᖅᑕᐅᔪᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᑦ 
ᐊᑭᓕᖅᑐᖅᑕᐅᑉᓗᓂ $11,875-ᓂᑦ.   1,383,043   0  

 

ᑲᓇᑕᒥᑦ ᐱᖓᖕᓇᖓᓂᑦ ᑮᓇᐅᔭᒃᑯᕕᒃ, ᐃᓚᖓ 2 
ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 5.36%-ᒥᒃ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ, ᐊᑭᓕᖅᑐᖅᑕᐅᔪᖅ ᑕᖅᕿᑕᒫᒃᑯᑦ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᑦ 
ᐊᑭᓕᖅᑐᖅᑕᐅᑉᓗᓂ $4,548-ᓂᑦ.   529,637   0  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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17.17.17.17.    ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ    ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    

   2024   2023  

ᕈᐃᔪᓪ ᐹᖕᒃᒥᑦ, ᑭᒡᓕᖃᖅᑐᖅ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ 
ᐃᕐᓂᐅᕈᑎᖓ ᓯᕗᓪᓕᖅᐹᒥᑦ ᐅᑭᐅᒧᑐᐃᓐᓇᖅ. 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᖢᓂ ᐊᑯᑉᓕᖅᓯᒪᔪᒃᑯᑦ ᑕᖅᕿᑕᒫᒃᑯᑦ 
$11,573 -ᓂᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 6.57%-ᒥᑦ. 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᓄᕐᕋᐃᑦ 21, 2028-ᒥᑦ.   1,691,504   0  

ᑲᓇᑕᒥᑦ ᐃᖅᕿᓖᑦ ᓄᓇᖅᖃᑎᒌᓄᑦ ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ (First 
Nations Bank of Canada), ᐋᖅᕿᒃᓯᒪᔪᖅ ᓈᓴᐅᑎ 
ᑭᒡᓕᖃᖅᑐᒧᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ, ᒥᐊᓂᕆᔭᐅᔪᖅ ᑐᒡᓕᐊᓂᑦ 
ᐋᖅᕿᐅᒪᔪᒥᒃ ᐊᖏᑎᒋᔪᒧᑦ 11,000,000-ᓂᑦ 
ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐱᓕᕆᕝᕕᖕᓄᑦ ᐱᒋᔭᖏᓐᓄᑦ 
ᐱᔾᔪᑎᖃᖅᑐᓂᒃ ᒫᓐᓇᐅᔪᖅ ᓄᓇᒥᒃ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ 
ᐊᒻᒪᓗ ᑐᓂᔭᐅᓯᒪᔪᓂᒃ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ. 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᓂᒃ ᑕᖅᕿᑕᒫᒃᑯᑦ 
$80,048-ᓂᑦ  ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 6.19%-ᒥᒃ, 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐋᒡᔪᓕᕐᕕᒃ 2026-ᒥᑦ.    11,000,000   0  

ᑮᓇᐅᔭᓂᒃ ᐊᑐᕐᓂᕐᒧᑦ ᐊᑭᐅᔪᑦ   (79,703)   0  
   72,067,932   25,852,727  
ᐲᖅᖢᒍ: ᒫᓐᓇᐅᔪᖅ ᐃᓚᖓ   11,290,429   8,200,735  

  $ 60,777,503  $ 17,651,992  

 ᐊᑐᖅᑐᐊᖅᑕᐅᔪᑦ ᐊᑭᓕᕆᐊᖃᖅᑐᑦ ᓂᕆᐅᒋᔭᐅᔪᑦ ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᕐᓗᑎᒃ ᐊᕐᕋᒍᑕᒫᒃᑯᑦ ᐃᒪᓐᓇ: 

2025 $ 11,290,429  
2026  10,086,955  
2027  2,420,801  
2028  2,800,276  
2029  25,321,398  
ᐊᓂᒍᖅᑎᓪᓗᒍ  20,148,073  

 $ 72,067,932  

ᑕᒪᕐᒥᓗᒃᑖᖅ ᐊᑯᓂᐅᔪᒧᑦ ᐊᑮᑦᑐᕆᔭᐅᔪᑦ ᑲᓇᑕᒥᑦ ᐱᖓᖕᓇᖓᓂᑦ ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ ᒥᐊᓂᕆᔭᐅᔪᑦ ᐱᒋᔭᐅᔪᒧᑦ 
1445 ᐳᐊᑎᔾ ᐋᕕᓂᐅᒥᑦ ᐅᐃᓂᐲᒡᒥᑦ ᐊᒻᒪᓗ ᒥᐊᓂᕆᔭᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ ᐅᑯᓄᖓ ᑲᒻᐸᓂᐅᔪᓄᑦ: 
P & E Developments Inc., - Portage and Empress Inc., ᐅᖂᑕᕐᒧᑦ ᐊᒻᒪᓗ Oasis Mineral Spa Ltd-
ᑯᓐᓄᑦ. 

ᐅᖂᑕᖅ P & E Developments Ltd-ᑯᑎᒍᑦ ᐃᓚᖏᓐᓂᒃ ᑮᓇᐅᔭᒃᑯᕕᖕᒧᑦ ᒪᓕᖓᖏᓐᓂᒃ ᒪᓕᒋᐊᖃᖅᑐᖅ 
ᑐᓂᔭᐅᔪᓂᒃ ᐊᑐᖅᑐᐊᖅᑎᑦᑎᔨᐅᓗᐊᖅᑐᒧᑦ, ᑲᓇᑕᒥᑦ ᐱᖓᖕᓇᖓᓂᑦ ᑮᓇᐅᔭᒃᑯᕕᒃᑯᓐᓄᑦ. ᓇᑦᑎᐊᑦ 31, 2024-
ᒥᑦ, ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᒪᓕᓚᐅᖏᑦᑐᑦ ᑮᓇᐅᔭᒃᑯᕕᐅᑉ ᒪᓕᒐᖏᓐᓂᑦ ᑕᒪᕐᒥᓗᒃᑖᖅ ᐊᑮᑦᑐᕆᔭᐅᔪᓂᒃ 
ᐊᑐᖅᑐᐊᖅᑎᑦᑎᔪᒧᑦ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᕐᓗᑎᒃ ᐊᑭᓕᕆᐊᖃᓕᖅᐸᑦ ᐊᒻᒪᓗ ᑕᐃᒪᓐᓇᐃᑦᑐᑦ ᐊᑮᑦᑐᐃᑦ 
ᐃᓂᓕᐅᖅᓯᒪᔭᕆᐊᖃᖅᑐᑦ ᒫᓐᓇᐅᔪᖅ ᐊᑮᑦᑐᕆᔭᐅᓂᖓᓄᑦ. ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᖃᐅᔨᒋᐊᓚᐅᖅᑐᑦ 
ᐊᑐᖅᑐᐊᕐᕕᒋᓗᐊᖃᑦᑕᖅᑕᖏᓐᓂᑦ ᐊᒻᒪᓗ ᐊᑐᖅᑐᐊᖅᑎᑦᑎᔫᑉ ᐊᑐᙱᑎᓚᐅᖅᑕᖓ ᑎᑎᕋᖅᓯᒪᔪᒃᑯᑦ, 
ᐱᔪᖕᓇᐅᑎᖃᕐᓂᖅ ᐊᑭᓕᖅᑕᐅᖁᓗᒍ ᐅᑉᓗᕆᔭᐅᔪᓄᑦ ᐅᖓᑖᓅᖅᑐᓂᒃ ᐊᑕᐅᓯᖅ ᐅᑭᐅᕐᒥᑦ ᑕᖅᖀᓐᓇᕐᔪᐊᖅ 
12, 2025-ᒥᑦ ᐱᒋᐊᕐᓗᓂ.  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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17.17.17.17.    ᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦᑮᓇᐅᔭᒃᑯᕕᖕᒥᑦ    ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    ((((ᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅᑲᔪᓯᔪᖅ))))    

ᑭᖑᓂᐊᒍᑦ ᐅᑭᐅᖅ ᐃᓱᓕᓐᓂᖓᓂᑦ, ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᑲᑎᑎᑦᑎᓚᐅᖅᑐᑦ ᕈᐃᔪᓪ ᐹᖕᒃᒥᑦ 
ᑭᒡᓕᖃᖅᑐᓂᒃ ᐊᑐᖅᑐᐊᖅᑕᖏᓐᓂᑦ. ᑲᑎᑎᑕᐅᔪᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᒧᑦ ᐊᖏᑎᒋᔪᑦ $26,641,503-ᓂᑦ, 
ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᖅ ᐊᑯᑉᓕᖅᓯᒪᔪᒃᑯᑦ ᑕᖅᕿᑕᒫᒃᑯᑦ 166,039-ᓂᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᖢᓂ 5.45%-
ᒥᑦ. ᒥᐊᓂᕆᔭᐅᓂᖓ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᖅ ᐊᓯᐊᙳᓚᐅᖏᑦᑐᖅ.  

18.18.18.18.    ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦ    ᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦᐱᖁᑎᕐᔪᐊᓄᑦ    ᑐᓂᕈᑎᓄᑦᑐᓂᕈᑎᓄᑦᑐᓂᕈᑎᓄᑦᑐᓂᕈᑎᓄᑦ    

   2024   2023  

ᐅᒃᑯᐃᕈᑕᐅᔪᖅ ᐊᒥᐊᒃᑯ   $ 7,252,173  $ 4,059,019  
ᐱᖁᑎᕐᔪᐊᓄᑦ ᑐᓂᕐᓯᐊᑦ ᐱᔭᐅᔪᑦ   8,521,633   3,401,143  
ᐊᑯᓂ ᐊᑭᓕᖅᑐᐃᓂᖅ ᑭᖑᓂᕐᒧᐊᖅᑕᐅᓯᒪᔪᑦ ᐱᖁᑎᕐᔪᐊᓄᑦ ᑐᓂᕈᑎᓄᑦ (181,541)   (207,989)  

ᐅᒃᑯᐊᕈᑕᐅᔪᖅ ᐊᒥᐊᒃᑯ   $ 15,592,265  $ 7,252,173  

19.19.19.19.    ᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦᑐᖅᑯᖅᑕᐅᓯᒪᔪᑦ    
 

 ᐅᒃᑯᐃᕆᐊᕐᓂᖅ ᓅᑕᐅᔪᖅ 
ᐅᕗᖓ 

ᓅᑕᐅᔪᖅ 
ᐅᕙᙵᑦ 

ᐅᒃᑯᐊᕐᓂᖅ 

     
ᓯᕗᓂᒃᓴᒥᑦ ᑐᕌᖓᔪᑦ $ 233,105 $ 0 $ 0 $ 233,105 
ᐱᖅᑯᓯᑐᖃᐅᓯᕖᑦ  1,185,976  96,187  (7,805)  1,274,358 
ᐱᑖᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐊᖅ  534,329  0  (256,562)  277,767 

 $ 1,953,410 $ 96,187 $ (264,367) $ 1,785,230 

20.20.20.20.    ᐊᔾᔨᐅᖏᑦᑐᖅᐊᔾᔨᐅᖏᑦᑐᖅᐊᔾᔨᐅᖏᑦᑐᖅᐊᔾᔨᐅᖏᑦᑐᖅ    ᐃᓚᒋᔭᐅᔪᖅᐃᓚᒋᔭᐅᔪᖅᐃᓚᒋᔭᐅᔪᖅᐃᓚᒋᔭᐅᔪᖅ    

ᐅᑭᐅᕐᒥᑦ, ᐅᖂᑕᖅ ᐊᑭᓖᔭᕆᐊᖃᖅᑎᑕᐅᓚᐅᖅᑐᖅ ᐱᓕᕆᐊᖃᕐᓂᕐᒧᑦ ᐊᑭᐅᔪᒥᒃ Choice Hotel-
ᑯᓐᓄᑦ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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21.21.21.21.    ᑮᓇᐅᔭᐅᑉᓗᑎᒃᑮᓇᐅᔭᐅᑉᓗᑎᒃᑮᓇᐅᔭᐅᑉᓗᑎᒃᑮᓇᐅᔭᐅᑉᓗᑎᒃ    ᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦᐱᒋᔭᐅᔪᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦᐊᑭᓕᒐᒃᓴᐃᑦ    

ᐊᖏᔪᒥᒃ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᕐᓂᖃᖅᑐᒦᓐᓂᖏᓐᓄᑦ ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐊᒃᑐᐊᓂᖃᖅᑐᑦ 
ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᖅᑐᒦᓐᓂᕐᓄᑦ ᐊᒻᒪᓗ ᓂᐅᕕᐊᒃᓴᓄᑦ ᐅᓗᕆᐊᓇᖅᑐᒦᓐᓂᕐᓄᑦ.  

a) ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑐᐊᕈᖕᓇᕐᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᖅᑐᒦᓐᓂᖅ 
ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᕐᓂᖅ ᐊᑕᐅᓯᖅ ᐃᓚᒋᔭᐅᔪᖅ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᑐᖅᑐᒥᑦ ᑮᓇᐅᔭᒥᒃ 
ᐊᓯᐅᔨᓂᖃᖅᑎᑦᑎᓂᐊᖅᑐᖅ ᐊᓯᖓᓄᑦ ᐃᓚᒋᔭᐅᔪᒧᑦ ᑐᓂᓯᙱᓪᓗᑎᒃ ᐱᔭᒃᓴᐅᑎᖏᓐᓂᒃ.  ᑲᑐᔾᔨᖃᑎᒌᑦ 
ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᕐᓂᒦᑦᑐᑦ ᖃᓄᐃᓕᐅᕐᓂᖃᕈᖕᓃᕋᔭᖅᐸᑦ ᐱᓕᕆᖃᑎᒋᙱᑕᖏᑦ 
ᐊᒃᑐᐊᓂᖃᖅᑐᑦ ᐊᑮᑐᓂᒃ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᑦ ᑲᑐᔾᔨᖃᑎᒌᓄᑦ, ᐱᔭᐅᔭᕆᐊᓖᑦ ᑲᒻᐸᓂᓂᑦ ᐊᒻᒪᓗ 
ᑐᓂᔭᐅᓚᐅᖅᑐᑦ ᐃᓚᒋᔭᐅᔪᑦ ᑲᒻᐸᓂᓄᑦ.  ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᓇᓪᓕᐅᑯᒫᓂᒃ ᐱᖃᑦᑕᙱᑦᑐᑦ ᐊᓯᖏᓐᓂᒡᓘᓐᓃᑦ 
ᒥᐊᓂᖅᓯᓂᕐᒧᑦ ᐃᑲᔪᐃᔪᑦ ᐊᑭᓕᖅᑕᐅᔪᒃᓴᓂᒃ ᐱᔾᔪᑎᖃᖅᑐᑦ ᑮᓇᐅᔭᓄᑦ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᓂᒃ 
ᐊᖏᓗᐊᖏᒋᐊᖅᑎᑦᑎᓂᕐᒧᑦ ᐱᓕᕆᐊᖃᖅᖢᑎᒃ ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᐅᒃᐱᕆᔭᖓᓐᓂᒃ ᑮᓇᐅᔭᖃᕈᖕᓇᕐᓂᖏᓐᓄᑦ 
ᐊᒻᒪᓗ, ᑕᐃᒪᓐᓇᒧᑦ, ᓂᕆᐅᖏᑦᑐᑦ ᐊᖏᔪᒥᒃ ᐊᓯᐊᔨᓂᖃᕐᓂᐊᕐᓂᖓᓄᑦ ᖃᓄᐃᓕᐅᖏᓐᓂᕐᓄᑦ ᐱᔪᓂᒃ. 

b) ᐃᓂᕐᐅᕈᑕᐅᔪᑦ ᓈᓴᐅᑎᖏᓐᓄᑦ ᐅᓗᕆᐊᓇᖅᑐᒦᓐᓂᖅ 
ᐃᕐᓂᐅᕈᑎᓄᑦ ᓈᓴᐅᑏᑦ ᐅᓗᕆᐊᓇᕐᓂᖓ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᖅ ᓈᒻᒪᒃᑐᖅ ᐊᑭᐅᔪᖅ ᓯᕗᓂᒃᓴᒥᑦ ᑮᓇᐅᔭᖅᑖᒃᓴᐃᑦ 
ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐃᓚᒋᔭᐅᔪᒥᑦ ᐊᔾᔨᒌᖃᑦᑕᔾᔮᙱᒻᒪᑕ ᐊᓯᐊᙳᕐᓂᐅᔪᑦ ᓂᐅᕕᐊᒃᓴᓄᑦ ᐃᕐᓂᐅᕈᑏᑦ 
ᓈᓴᐅᑎᖏᑦ ᐱᔾᔪᑎᒋᑉᓗᒋᑦ.  ᐃᓚᖓᑕ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᑦ ᐃᕐᓂᐅᕈᑎᖃᖅᑐᑦ ᐊᔾᔨᒌᙱᑦᑐᓂᒃ ᐃᕐᓂᐅᕈᑎᓄᑦ 
ᓈᓴᐅᑎᓂᒃ.  ᐊᖏᒡᓕᒋᐊᕐᓃᑦ ᑮᓇᐅᔭᒃᑯᕕᐅᑉ ᐊᑐᖅᑐᐊᖅᑎᑦᑎᓂᕐᒧᑦ ᓈᓴᐅᑎᖓ ᑲᑐᔾᔨᖃᑎᒌᓂᒃ 
ᐊᓯᐅᔨᓂᖃᖅᑎᑦᑎᔪᖕᓇᖅᑐᖅ ᖁᑦᑎᖕᓂᖅᓴᒥᒃ ᓈᓴᐅᑎᓂᒃ ᐅᑎᕐᕕᐅᓂᕐᒧᑦ.  ᑲᑐᔾᔨᖃᑎᒌᑦ ᐊᑐᖃᑦᑕᙱᑦᑐᑦ 
ᐱᔭᐅᔪᖕᓇᖅᑐᓂᒃ ᑮᓇᐅᔭᓄᑦ ᐃᓚᒋᔭᐅᔪᓂᑦ ᐊᓯᐊᙳᖅᓯᓂᐊᕐᓗᑎᒃ ᖃᓄᐃᖓᓕᖅᑎᑦᑎᓂᐅᔪᓂᒃ ᑖᑉᓱᒥᙵᑦ 
ᐅᓗᕆᐊᓇᕐᓂᐅᔪᒥᑦ. 

c) ᓂᐅᕕᐊᒃᓴᓄᑦ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᖅ 
ᓂᐅᕕᐊᒃᓴᖃᕐᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᕐᓂᖅ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᖅ ᓈᒻᒪᒃᑐᒃᑯᑦ ᐊᑭᐅᔪᖅ ᐅᕝᕙᓘᓐᓃᑦ ᓯᕗᓂᒃᓴᒥᑦ 
ᑮᓇᐅᔭᐃᑦ ᐱᔭᐅᕙᓪᓕᐊᔪᑦ ᑮᓇᐅᔭᓄᑦ ᐃᓚᒋᔭᐅᔪᓂᑦ ᐊᔾᔨᒌᖃᑦᑕᙱᒻᒪᑕ ᐊᓯᐊᙳᖃᑦᑕᕐᓂᖏᓐᓄᑦ 
ᓂᐅᕕᐊᒃᓴᐅᔪᑦ ᐊᑭᖏᑦ.  ᑲᑐᔾᔨᖃᑎᒌᑦ ᐱᑖᖅᓯᒪᔭᖏᑦ ᑭᐴᑎᖃᕐᓂᕐᒧᑦ ᒥᐊᓂᖅᓯᔾᔪᑎᓂᒃ ᓴᖅᑭᑎᑦᑎᔪᑦ 
ᑲᑐᔾᔨᖃᑎᒌᑦ ᓂᐊᕕᐊᒃᓴᖃᕐᓂᕐᒧᑦ ᐅᓗᕆᐊᓇᖅᑐᒦᓐᓂᖏᓐᓄᑦ ᑕᐃᒪᓐᓇᒧᑦ ᐱᑖᕐᓃᑦ ᐊᑭᖏᑦ 
ᐊᓯᐊᙳᕈᖕᓇᖅᑐᑦ ᐅᒃᑯᐃᖓᔪᒥᑦ ᓂᐅᕕᐊᒃᓴᓂᑦ.  ᑲᑐᔾᔨᖃᑎᒌᑦ ᐊᑐᖃᑦᑕᙱᑦᑐᑦ ᐱᔭᐅᔪᖕᓇᖅᑐᓂᒃ ᑮᓇᐅᔭᓄᑦ 
ᐃᓚᒋᔭᐅᔪᓂᑦ ᐊᓯᐊᙳᖅᓯᓂᐊᕐᓗᑎᒃ ᖃᓄᐃᖓᓕᖅᑎᑦᑎᓂᐅᔪᓂᒃ ᑖᑉᓱᒥᙵᑦ ᐅᓗᕆᐊᓇᕐᓂᐅᔪᒥᑦ.  

22.22.22.22.    ᐆᒃᑐᕋᖅᑕᐅᔪᖅᐆᒃᑐᕋᖅᑕᐅᔪᖅᐆᒃᑐᕋᖅᑕᐅᔪᖅᐆᒃᑐᕋᖅᑕᐅᔪᖅ    ᓇᓗᓇᕐᓂᖓᓇᓗᓇᕐᓂᖓᓇᓗᓇᕐᓂᖓᓇᓗᓇᕐᓂᖓ    

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐃᓚᖏᓐᓂᑦ ᐱᓕᕆᕝᕕᖕᓂᑦ ᐊᒻᒪᓗ ᐊᖏᕐᕋᕆᔭᐅᔪᓂᒃ ᐊᑐᖅᑐᐊᖅᑎᑦᑎᔪᑦ ᐃᓚᐅᑉᓗᑎᒃ 
ᐊᕐᕌᒍᑕᒫᒃᑯᑦ ᓱᓕᔪᒃᑯᑦ ᓈᓴᐅᓯᕆᔭᐅᖃᑦᑕᕐᓂᖏᑦ ᐊᐅᓛᖅᑎᑦᑎᓂᕐᒧᑦ ᐊᒻᒪᓗ ᐱᓕᕆᐊᖑᖃᑦᑕᕐᓂᖏᓐᓄᑦ 
ᑮᓇᐅᔭᓂᒃ ᐊᑐᕐᓂᑯᓄᑦ ᐊᑭᓕᒐᒃᓴᙳᖅᑎᑕᐅᔪᑦ ᐆᒃᑐᖅᑕᐅᔪᖕᓇᖅᖢᑎᒃ ᐊᑐᖅᑐᐊᖅᑐᒧᑦ. ᐱᔾᔪᑎᒋᑉᓗᒍ 
ᐆᒃᑐᕋᐃᓂᕐᒥᑦ ᓇᓗᓇᕐᓂᐅᔪᖅ ᑮᓇᐅᔭᐃᑦ, ᐆᒃᑐᖅᑕᐅᓇᔭᖅᐸᑕ ᐊᖏᔪᒥᒃ ᐊᔾᔨᒌᙱᓐᓂᖃᑐᐃᓐᓇᕆᐊᖃᖅᑐᑦ 
ᓈᓴᐅᓯᕆᔾᔪᑕᐅᔪᒥᑦ. ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᖃᐅᔨᒪᙱᑦᑐᑦ ᐊᖏᔪᒥᒃ ᐊᔾᔨᒌᙱᓐᓂᐅᔪᖕᓇᖅᑐᒥᒃ 
ᐆᒃᑐᖅᑕᐅᓇᔭᕐᓂᖅᐸᑕ. ᐊᔾᔨᒌᙱᓐᓂᖅ, ᐱᑕᖃᖅᐸᑦ, ᑎᑎᕋᐅᓯᐅᓯᒪᓂᐊᖅᑐᖅ ᐅᑉᓗᕆᔭᐅᔪᓂᑦ ᖃᐅᔨᒪᔭᐅᔪᓄᑦ.  

ᐃᓚᐅᔪᑦ ᐊᑮᑦᑐᕆᔭᐅᔪᑦ ᐊᑭᓕᖅᑕᐅᔭᕆᐊᓕᖕᓂᑦ $723,300 ᐊᑐᖅᑐᐊᖅᑐᒥᑦ ᑳᓐᑐᕌᒃᖃᖅᑐᖅ ᓴᒃᑯᑦ 
ᓇᖕᒥᓂᓖᑦᑯᓐᓄᑦ ᐱᑖᕆᔭᐅᓇᔭᕐᓂᖓᓄᑦ ᐋᖅᕿᒃᓯᓯᒪᑉᓗᑎᒃ. ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᐃᓱᒪᔪᑦ ᓴᒃᑯ ᓇᖕᒥᓂᓖᑦᑯᑦ 
ᐱᓂᐊᕐᒪᔾᔪᒃ ᐱᔭᕆᐊᖃᖅᑕᖓᑦ ᑳᓐᑐᕌᒃᖃᖅᑐᖅ ᐊᒻᒪᓗ ᑕᐃᒪᓐᓇᒧᑦ ᐱᔪᖕᓇᖅᑎᑦᑎᓂᐅᔪᖅ 
ᑎᑎᕋᐅᓯᐅᓯᒪᙱᑦᑐᖅ. 

ᑯᐊᐳᕇᓴᒃᑯᑦ ᐱᖃᑦᑕᖅᑐᑦ ᐊᑭᓕᐅᑎᒥᒃ ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᓐᓂᑦ (PPD) ᐊᑐᖅᑕᐅᑉᓗᓂ ᐊᖏᑎᒋᓂᖓ 
ᐅᖅᓱᖅᑖᖅᑎᑦᑎᓂᐅᖃᑦᑕᖅᑐᖅ. 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    
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23.23.23.23.    ᐱᓕᕆᐊᓖᑦᐱᓕᕆᐊᓖᑦᐱᓕᕆᐊᓖᑦᐱᓕᕆᐊᓖᑦ    ᓇᖕᒥᓂᖅᓇᖕᒥᓂᖅᓇᖕᒥᓂᖅᓇᖕᒥᓂᖅ    ᑲᑎᓪᓗᒋᑦᑲᑎᓪᓗᒋᑦᑲᑎᓪᓗᒋᑦᑲᑎᓪᓗᒋᑦ    

ᐅᖂᑕᖅ ᐱᓚᐅᖅᑐᖅ 100%-ᒥᑦ ᐊᑐᖅᑕᐅᖏᑦᑐᓂᒃ ᓂᕈᐊᖃᑕᐅᔪᖕᓇᕐᓂᕐᒥᒃ ᐱᖃᖃᑕᐅᓂᕐᒧᑦ P & 
E Developments Inc.-ᑯᓐᓂᑦ, Portage and Empress Inc., ᐅᖂᑕᕐᒥᑦ, ᐊᒻᒪᓗ Oasis Mineral 
Spa-ᑯᓐᓂᑦ ᐱᖃᖃᑕᐅᓂᕐᒧᑦ ᓂᐅᕕᕐᓂᐊᕐᓗᓂ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ ᓄᕐᕋᐃᑦ 24, 2023-ᒥᑦ. 

ᓂᐅᕕᕐᓂᖅ ᐋᖅᕿᒃᑕᐅᓚᐅᖅᑐᖅ ᐃᒪᓐᓇ: 
ᐱᒋᔭᐅᔪᑦ ᐱᔭᐅᔪᑦ:  
 ᑮᓇᐅᔭᖅ $ 179,224  
 ᐊᑭᓕᖅᑕᐅᔭᕆᐊᖃᖅᑐᑦ  1,357,583  
 ᐊᑭᓕᖅᑕᐅᓯᒪᕙᒌᖅᑐᑦ ᐊᑐᕐᓂᑯᐃᑦ  159,663  
 ᐱᖁᑎᒋᔭᐅᔪᑦ  20,239  
 ᐱᒋᔭᐅᔪᖅ, ᐱᓕᐅᕆᕝᕕᒃ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  37,286,630  
 ᐊᒃᑐᖅᑕᐅᔪᖕᓇᙱᑦᑐᑦ ᐱᒋᔭᐅᔪᑦ  1,632  
  39,004,971  
ᐊᑭᓕᒐᒃᓴᓕᐊᖑᔪᑦ:  
 ᐊᑭᓕᒐᒃᓴᐃᑦ ᐊᒻᒪᓗ ᐱᕈᖅᐸᓪᓕᐊᔪᑦ ᐊᑮᑦᑐᐃᑦ  876,755  
 ᐊᑯᓂᐅᔪᒥᑦ ᑕᑭᑎᒋᓂᖓᓄᑦ ᐊᑮᑦᑐᖅ  12,559,386  
  13,436,141  
  
ᐲᖅᓯᕝᕕᐅᖅᖄᖅᑎᓪᓗᒋᑦ ᐱᒋᔭᐅᔪᑦ ᐱᔭᐅᔪᑦ  25,568,830  
  
ᐃᓱᒪᒃᓴᖅᓯᐅᕈᑕᐅᔪᑦ  
 ᑮᓇᐅᔭᐃᑦ ᑮᓇᐅᔭᖃᖅᑎᑦᑎᔨᒃᑯᓐᓂᑦ ᕈᐃᔪᓪ 
ᐹᖕᒃᑯᓐᓂᑦ 

 24,568,830  

 ᑮᓇᐅᔭᐃᑦ ᑮᓇᐅᔭᒃᑯᕕᖕᒧᐊᖅᑕᐅᔪᑦ  1,000,000  
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐃᓱᒪᒃᓴᖅᓯᐅᕈᑕᐅᔪᑦ $ 25,568,830  

24.24.24.24.    ᓂᕆᐅᓇᙱᑦᑐᑦᓂᕆᐅᓇᙱᑦᑐᑦᓂᕆᐅᓇᙱᑦᑐᑦᓂᕆᐅᓇᙱᑦᑐᑦ    

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐊᑦᑎᖅᑕᐅᓚᐅᖅᑐᑦ ᒪᓕᒐᒃᑯᑦ ᖃᓄᐃᓕᐅᕈᑎᖃᕐᓂᕐᒧᑦ ᐱᓂᕋᖅᑕᐅᓂᖏᓐᓂᑦ 
ᑳᓐᑐᕌᒃᒥᒃ ᓄᖅᖃᖅᑎᑦᑎᓵᓕᓗᐊᕐᓂᖏᓐᓄᑦ ᐊᓯᐅᔨᓂᖃᖅᖢᑎᒃ ᑮᓇᐅᔭᓕᐊᒥᑦ. ᒪᓕᒐᒃᑯᑦ 
ᑐᒃᓯᕋᖅᑕᖓᑦ $6,000,000-ᖑᔪᖅ. ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᐃᓱᒪᔪᑦ ᒪᓕᒐᒃᑯᑦ ᑐᒃᓯᕋᖅᑕᐅᔪᑦ 
ᐋᖅᕿᒃᑕᐅᓂᐊᕐᒪᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᖃᐅᑏᑦ ᐱᓕᕆᐊᖑᐊᓂᒃᐸᑕ $50,000-ᓄᑦ ᐊᒻᒪᓗ 
ᒪᕐᕉᒃ ᐅᑭᐅᓄᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᓕᖅᑐᐃᔭᕆᐊᖃᖅᑎᑕᐅᖏᓪᓗᑎᒃ. ᓱᓇᑐᐃᓐᓇᐃᑦ 
ᐊᑭᓕᒐᒃᓴᙳᖅᑐᑦ ᑎᑎᕋᐅᓯᐅᓂᐊᖅᑐᑦ ᐊᑭᓕᒐᒃᓴᐅᓂᖓᑐᑦ ᑮᓇᐅᔭᓕᐊᓄᑦ ᐅᑉᓗᕆᔭᐅᔪᓂᑦ 
ᐋᖅᕿᒃᓯᓂᖅᑕᖃᓚᐅᖅᑎᓪᓗᒍ.  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦᑎᑎᕋᖅᓯᒪᔪᑦ    ᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦᐱᔾᔪᑎᒋᑉᓗᒋᑦ    ᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦᑲᑎᖅᓱᖅᓯᒪᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦᒥᒃᓵᓄᑦ    ᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦᑎᑎᖅᑲᐃᑦ    

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
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25.25.25.25.    ᐱᓂᐊᕐᓃᑦᐱᓂᐊᕐᓃᑦᐱᓂᐊᕐᓃᑦᐱᓂᐊᕐᓃᑦ    

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐃᓚᐅᔪᑦ ᖁᓕᓄᑦ ᐅᑭᐅᓂᒃ ᑮᓇᐅᔭᖃᖅᑎᑦᑎᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ ᑲᓇᑕᒥᑦ 
ᒐᕙᒪᒃᑯᓐᓄᑦ (ᑲᓇᑕ) ᐃᑲᔪᕐᓂᐊᕐᓗᑎᒃ ᐱᐅᓯᒋᐊᖅᓯᓂᕐᒥᒃ ᐱᓕᕆᐊᒃᓴᖃᖅᑎᑦᑎᓂᕐᒥᒃ ᐃᓅᔪᓂᒃ. 
ᐊᖏᖃᑎᒋᒍᑎ ᐊᑯᓂᐅᑎᒋᓂᐊᖅᑐᖅ ᑎᕆᒡᓗᐃᑦ (ᐄᐳᕆ) 2019-ᒥᑦ ᐃᓱᓕᓪᓗᓂ ᓇᑦᑎᐊᑦ (ᒫᑦᓯ) 2029-
ᒥᑦ. ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑐᓂᕐᕈᑕᐅᔪᑦ ᐊᔪᙱᑦᑐᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑕᐅᔪᓄᑦ ᐊᖏᖃᑎᒌᒍᑎ ᐊᑐᖅᑎᓪᓗᒍ 
$68,600,428-ᖑᔪᖅ. 

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐃᓚᒋᔭᐅᔪᑦ ᐊᒥᓱᑦ-ᐅᑭᐅᓂᑦ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ ᑲᓇᑕᒥᑦ 
ᒐᕙᒪᒃᑯᓐᓂᑦ ᐱᐅᓯᒋᐊᕐᓂᐊᕐᓗᒍ ᑕᕆᐅᕐᒥᑦ ᐊᐅᓚᑦᑎᓂᖅ ᐊᒻᒪᓗ ᐊᐅᓚᑦᑎᖃᑕᐅᓂᖅ ᑕᕆᐅᕐᒥᑦ 
ᐃᓂᐅᔪᓂᑦ. ᐊᖏᖃᑎᒋᒍᑎ ᐊᑯᓂᐅᑎᒋᓂᐊᖅᑐᖅ ᓇᑦᑎᐊᑦ 2021-ᒥᑦ ᐃᓱᓕᓪᓗᓂ ᓇᑦᑎᐊᑦ 2026-ᒥᑦ. 
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑐᓂᕐᕈᑕᐅᔪᑦ ᐊᔪᙱᑦᑐᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑕᐅᔪᓄᑦ ᐊᖏᖃᑎᒌᒍᑎ ᐊᑐᖅᑎᓪᓗᒍ 
$6,859,024-ᖑᔪᖅ. ᐱᒋᐊᖅᑎᑕᐅᔪᑦ ᐃᓚᒋᔭᐅᔪᑦ-ᐊᖏᖃᑎᒌᒍᑎᒥᒃ ᐱᓯᒪᔪᓄᑦ ᓇᑦᑎᐊᑦ 31, 2024-ᒧᑦ 
ᑎᑭᖦᖢᒍ $3,150,000-ᖑᔪᖅ.  

ᑲᑐᔾᔨᖃᑎᒌᑦ ᐃᓚᒋᔭᐅᔪᑦ ᐃᓄᐃᑦ ᐊᒃᑐᖅᑕᐅᓂᖏᓐᓄᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑎᓄᑦ ᐊᖏᖃᑎᒌᒍᑎᒧᑦ (IIBA) 
ᑲᓇᑕᒥᑦ ᐱᖅᑯᓯᒃᑯᑦ ᑰᑦ-ᓄᑦ (CHR) ᓄᓇᕗᒻᒥ ᐊᑎᓕᐅᖅᑕᐅᓚᐅᖅᑐᖅ ᒫᑦᓯ 29, 2019-ᒥᑦ.  IIBA-ᒥᑦ 
ᒪᓕᒃᖢᑎᒃ, ᑲᑐᔾᔨᖃᑎᒌᑦ ᐱᔪᖕᓇᖅᑐᑦ ᐊᑭᓕᐅᑎᒥᒃ $2,261,466-ᓂᒃ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ 
ᑲᒪᔭᖃᕐᓂᖏᓐᓄᑦ ᐊᔾᔨᒌᙱᑦᑐᓂᒃ ᐱᔭᒃᓴᐅᑎᓂᒃ ᐱᔾᔪᑎᖃᖅᑐᓂᒃ CHR-ᓄᑦ ᑭᕙᓪᓕᕐᒥᑦ ᐅᑭᐅᑦ 7-ᓄᑦ 
IIBA-ᒧᑦ. 

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐃᓚᒋᔭᐅᔪᑦ ᐱᖓᓱᑦ ᐅᑭᐅᓂᒃ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒥᑦ ᓄᓇᕗᑦ 
ᑐᙵᕕᒃᑯᓐᓄᑦ ᓄᓇᓕᖕᒥᑦ ᐱᖁᑎᓂᒃ ᐱᕙᓪᓕᐊᓂᐊᕐᓗᑎᒃ ᐊᒻᒪᓗ ᐃᒡᓗᕐᔪᐊᓂᑦ. ᐊᖏᖃᑎᒌᒍᑎ 
ᐊᑎᓕᐅᖅᑕᐅᓚᐅᖅᑐᖅ ᑎᕆᒡᓗᐃᑦ 4, 2023-ᒥᑦ, ᐱᒋᐊᓚᐅᖅᑐᖅ ᑎᕆᒡᓗᐃᑦ 1, 2022-ᒥᑦ ᐊᒻᒪᓗ 
ᐃᓱᓕᓐᓂᐊᖅᑐᖅ ᓇᑦᑎᐊᑦ 31, 2025-ᒥᑦ. ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑐᓂᕐᕈᑕᐅᔪᑦ ᐊᔪᙱᑦᑐᓄᑦ ᑮᓇᐅᔭᓂᒃ 
ᐊᑐᖅᑕᐅᔪᓄᑦ ᐊᖏᖃᑎᒌᒍᑎ ᐊᑐᖅᑎᓪᓗᒍ $14,000,000-ᖑᔪᖅ. ᐊᑭᓕᖅᑕᐅᔪᑦ ᐃᓚᒋᔭᐅᔪᓄᑦ 
ᐊᖏᖃᑎᒌᒍᑎᒥᑦ ᐱᖃᖅᑐᓄᑦ ᐅᑭᐅᖅ ᐅᓯᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024-ᒧᑦ $14,000,000-ᖑᔪᖅ.  

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐃᓚᒋᔭᐅᔪᑦ ᓯᑕᒪᑦ ᐅᑭᐅᓂᒃ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒥᑦ ᓄᓇᕗᑦ 
ᑐᙵᕕᒃᑯᓐᓄᑦ ᓄᓇᓕᖕᒥᑦ ᐱᖁᑎᓂᒃ ᐱᕙᓪᓕᐊᓂᐊᕐᓗᑎᒃ ᐊᒻᒪᓗ ᐃᒡᓗᕐᔪᐊᓂᑦ. ᐊᖏᖃᑎᒌᒍᑎ 
ᐊᑎᓕᐅᖅᑕᐅᓚᐅᖅᑐᖅ ᑲᑕᒑᕆᕖᒃ 24, 2023-ᒥᑦ, ᐱᒋᐊᖅᖢᓂ ᑎᕆᒡᓗᐃᑦ 1, 2021-ᒥᑦ ᐊᒻᒪᓗ 
ᐃᓱᓕᓐᓂᐊᖅᑐᖅ ᓇᑦᑎᐊᑦ 31, 2025-ᒥᑦ. ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑐᓂᕐᕈᑕᐅᔪᑦ ᐊᔪᙱᑦᑐᓄᑦ ᑮᓇᐅᔭᓂᒃ 
ᐊᑐᖅᑕᐅᔪᓄᑦ ᐊᖏᖃᑎᒌᒍᑎ ᐊᑐᖅᑎᓪᓗᒍ $28,000,000-ᖑᔪᖅ. ᐊᑭᓕᖅᑕᐅᔪᑦ ᐃᓚᒋᔭᐅᔪᓄᑦ 
ᐊᖏᖃᑎᒌᒍᑎᒥᑦ ᐱᖃᖅᑐᓄᑦ ᐅᑭᐅᖅ ᐅᓯᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024-ᒧᑦ $14,000,000-ᖑᔪᖅ. 

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᐃᓚᒋᔭᐅᔪᑦ ᐊᕐᕕᓂᓖᑦ ᐅᑭᐅᓂᒃ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑎᒥᑦ ᓄᓇᕗᑦ 
ᑐᙵᕕᒃᑯᓐᓄᑦ ᐃᒡᓗᕐᔪᐊᓕᐅᕆᓂᕐᓄᑦ. ᐊᖏᖃᑎᒌᒍᑎ ᐊᑎᓕᐅᖅᑕᐅᓚᐅᖅᑐᖅ ᐅᑭᐅᓖᑦ 5, 2023, 
ᐱᒋᐊᖅᖢᓂ ᑎᕆᒡᓗᐃᑦ 1, 2023-ᒥᑦ ᐊᒻᒪᓗ ᐃᓱᓕᓐᓂᐊᖅᑐᖅ ᓇᑦᑎᐊᑦ 31, 2029-ᒥᑦ. 
ᑐᓂᕐᕈᑕᐅᖅᖃᐅᑕᐅᓚᐅᖅᑐᑦ ᐊᔪᙱᑦᑐᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᕐᓂᑯᓄᑦ $14,000,000-ᖑᔪᖅ ᓇᑦᑎᐊᑦ 31, 
2024-ᒧᑦ ᐃᓕᓯᔪᖕᓇᕐᓂᐊᕐᓗᑎᒃ $87,527,629-ᓂᑦ ᐊᖏᖃᑎᒌᒍᑎ ᐊᑐᖅᑎᓪᓗᒍ. 

ᑲᑐᔾᔨᖃᑎᒌᒃᑯᑦ ᒪᕐᕉᖕᓂᑦ ᑳᓐᑐᕌᒃᑎᑦᑎᓚᐅᖅᑐᑦ ᓴᓇᔭᐅᓂᖓᓄᑦ ᐃᒡᓗᕐᔪᐊᓕᐅᕐᕕᒃ ᐊᕐᕕᐊᓂᑦ ᑲᑎᖦᖢᒋᑦ 
$3,480,000-ᖑᔪᓂᑦ. ᑳᓐᑐᕌᒃᖑᔪᑦ ᐱᒋᐊᕋᔭᖅᖢᑎᒃ ᑎᕆᒡᓗᐃᑦ 2024-ᒥᑦ.   

26.26.26.26.    ᖃᓄᐃᓐᓂᖅᓴᐅᔪᑦᖃᓄᐃᓐᓂᖅᓴᐅᔪᑦᖃᓄᐃᓐᓂᖅᓴᐅᔪᑦᖃᓄᐃᓐᓂᖅᓴᐅᔪᑦ    ᖃᓄᑎᒋᐅᔪᑦᖃᓄᑎᒋᐅᔪᑦᖃᓄᑎᒋᐅᔪᑦᖃᓄᑎᒋᐅᔪᑦ    

ᐃᓚᖏᑦ 2023-ᒥᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᓂᑦ ᖃᓄᑎᒋᐅᔪᑦ ᐃᓂᑖᖅᑎᑕᐅᒃᑲᓐᓂᓚᐅᖅᑐᑦ 
ᐊᔾᔨᒋᓂᐊᕐᓗᒋᑦ ᑮᓇᐅᔭᐃᑦ ᒥᒃᓵᓄᑦ ᑎᑎᖅᑲᐃᑦ ᐊᑐᖅᑕᐅᔪᑦ ᒫᓐᓇᐅᔪᖅ ᐅᑭᐅᒥᑦ. 
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    ᑎᑎᖃᒧᑦ 
ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 1 

    ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ        
 ᑐᓂᕐᕈᑎᒃᓴᓄᑦ ᑮᓇᐅᔭᖅ  

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
          
   2024 2023 
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ      
 ᐅᔭᕋᒃᑕᕆᐊᑦ ᑮᓇᐅᔭᓕᐊᖏᓐᓂᑦ ᐊᑭᓕᐅᑏᑦ - ᑕᓯᕐᔪᐊᖅ $ 11,236,619  $ 10,634,014  
 ᐅᔭᕋᒃᑕᕆᐊᑦ ᑮᓇᐅᔭᓕᐊᖏᓐᓂᑦ ᐊᑭᓕᐅᑏᑦ − ᐊᒪᕈᖅ  16,122,157   11,716,699  
 ᓄᓇᕗᒻᒥ ᐃᓅᔪᓄᑦ ᐱᕝᕕᐅᔪᓂᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᓄᑦ 

ᐸᐸᑦᑎᕝᕕᒃ 
 3,058,644   3,335,010  

 ᐱᑖᖅᑐᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐊᖅ - ᐊᑯᓂᐅᔪᒧᑦ  0   880,175  
 ᓄᓇᒥᒃ ᐊᑐᕐᓂᕐᒧᑦ ᐊᑭᓕᐅᑎ  960,811   807,753  
   31,378,231   27,373,651  
 

ᐃᕐᓂᐅᕐᓂᖅ  5,576,046   2,453,619  
 ᐱᑖᖅᑐᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐊᖅ - ᓇᐃᑦᑐᒧᑦ  2,473,559   51,362  
   8,049,605   2,504,981  

ᑲᑎᖦᖢᒋᑦ ᑮᓇᐅᔭᓕᐊᑦ  39,427,836   29,878,632  

ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ      
  ᑮᓇᐅᔭᓕᐊᒥᒃ ᐊᔪᙱᑎᑦᑎᓂᕐᒧᑦ ᑮᓇᐅᔭᖅ   
   ᐱᒋᐊᖅᐸᓪᓕᐊᓂᕐᒧᑦ ᐊᑭᐅᔪᑦ  0   57,054  
ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᐊᑐᕐᓂᑯᐃᑦ  0   57,054  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    $ 39,427,836  $ 29,821,578  
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       ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 2 
ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 

ᑲᑎᑎᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐅᑯᓄᖓ ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ ᑐᕌᖓᔪᒧᑦ ᑮᓇᐅᔭᖃᖅᑎᑦᑎᓂᖅ 
ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

 
  2024  2023 
    ᐃᓚᐃᖅᑐᓕᕆᓂᖅ 

ᐊᒻᒪᓗ 
         ᐃᓄᐃᑦ ᐃᓂᖏᑦ   

 ᓄᓇᓕᒃ ᓇᒡᓕᒍᓱᖕᓂᖅ ᐱᕈᖅᐸᓪᓕᐊᓂᖃᕐᓂᖅ ᒪᖃᐃᑏᑦ  ᑐᒡᓕᐅᔪᖅ   
 ᑲᒪᔨ ᐃᖏᕐᕋᔭᖕᓂᖅ ᓇᑉᐸᓯᔪᑎᒃᓴᑦ ᐃᑲᔪᐃᓂᖅ NHSP ᐃᓕᓐᓂᐊᕐᓂᓕᕆᔨᒃᑯᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 

ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ            
ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᓐᓂᑦ ᑐᓂᕐᕈᓯᐊᖅ  

$ 1,052,660  
 

$ 514,088  
 

$ 319,547  
 

$ 722,826  
 

$ 338,549  
 

$ 2,476,633  
 

$ 5,424,303  
 

$ 5,263,834  

ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ    
        

 ᓄᓇᓕᖕᓄᑦ ᑐᓂᕐᕈᑏᑦ         
 ᑎᑎᖅᑲᓕᕆᓃᑦ  0   0   0   65,712   0   0   65,712   338,313  
 ᐊᕐᕕᐊᑦ  153,506   0   52,150   117,187   79,070   0   401,913   430,012  
 ᖃᒪᓂ'ᑐᐊᖅ  132,285   0   9,612   44,539   27,474   0   213,910   217,792  
 ᐃᒡᓗᓕᒑᕐᔪᒃ  109,641   0   1,622   30,061   6,385   0   147,709   139,817  
 ᓴᓪᓕᖅ  176,073   0   43,110   108,652   41,628   0   369,463   331,992 
 ᓇᐅᔮᑦ  200,701   0   8,073   126,589   22,442   0   357,805  253,126 
 ᑲᖏᖅᖠᓂᖅ  187,706   0   204,101   206,199   153,483   0   751,489  900,925 
 ᑎᑭᕋᕐᔪᐊᖅ  200,687   0   879   23,887   8,067   0   233,520  183,371 
 ᐊᓯᖏᑦ         
 ᐃᓚᐃᖅᑐᓕᕆᓂᖅ ᐊᒻᒪᓗ 

ᐃᓄᐃᑦ ᐃᑲᔪᖅᑕᐅᓂᖏᑦ 
ᐃᖏᕐᕋᔭᖕᓂᕐᒧᑦ 

 
 0  

 
 514,088  

 
 0  

 
 0  

 
 0  

 
 0  

 
 514,088 

 
 585,480 

 ᐃᓕᓐᓂᐊᖅᑎᓂᒃ ᐃᑲᔪᐃᓂᖅ  0   0   0   0   0   2,476,633   2,476,633  1,953,714 
  1,160,599   514,088   319,547   722,826   338,549   2,476,633   5,532,242  5,334,542 
 
ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    
((((ᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦ))))    $ (107,939)  $ 0  $ 0  $ 0  $ 0  $ 0  $ (107,939) $ (70,708) 
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        ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 3 
ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 

ᐃᓄᖕᓄᑦ ᑐᕌᖓᔪᑦ ᐊᒻᒪᓗ ᐱᔨᑦᑎᕋᐅᑏᑦ  - HRSDC 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
          
    

ᐱᓕᕆᐊᒃᓴᐃᑦ 
ᑲᑎᑎᓯᒪᔪᑦ 

ᑮᓇᐅᔭᓕᐊᓂᑦ 
ᑮᓇᐅᔭᖅ 

 
ᓄᑕᖅᑲᓂᒃ ᑲᒪᓂᖅ 

 
ᓄᑕᖅᑲᓂᒃ ᑲᒪᓂᖅ 

 
ᓄᑕᖅᑲᓂᒃ ᑲᒪᓂᖅ 

 
2024 

 
2023 

   ᓇᓪᓕᐅᒃᑯᒫᖅ ᑐᕌᖓᔪᖅ (CRF) (FNICCI) (IELCC) R&M ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ           
 ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ        
  ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᓕᐊᖅ - ᐅᑭᐅᖅ ᖄᖏᖅᑐᒥᑦ $ 0 $ 1,932,081  $ 0  $ 5,431,127  $ 639,390  $ 8,002,598  $ 8,566,137  
  ᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᑦ ᐱᔭᐅᔪᑦ  1,254,270  2,560,221   1,109,491   5,493,498   340,686   10,758,166   9,318,370  
  ᐊᓯᐊᓄᐊᖅᑕᐅᔪᖅ ᑮᓇᐅᔭᓕᐊᖅ - ᐅᒃᑯᐊᖅᑎᓪᓗᒍ  (88,111)  (1,257,936)   0   (8,835,287)   (219,408)   (10,400,742)   (8,002,598)  
    1,166,159  3,234,366   1,109,491   2,089,338   760,668   8,360,022   9,881,909  
 ᐃᕐᓂᐅᕐᓂᖅ  59,267  118,533   51,858   51,858   14,817   296,333   211,947  
    1,225,426  3,352,899   1,161,349   2,141,196   775,485   8,656,355   10,093,856  
ᑐᕌᖓᔪᒥᒃᑐᕌᖓᔪᒥᒃᑐᕌᖓᔪᒥᒃᑐᕌᖓᔪᒥᒃ    ᐊᐅᓚᑦᑎᓂᖅᐊᐅᓚᑦᑎᓂᖅᐊᐅᓚᑦᑎᓂᖅᐊᐅᓚᑦᑎᓂᖅ           
 ᓱᓇᑐᐃᓐᓇᒥᒃ ᐊᐅᓚᑦᑎᓂᖅ        
  ᑐᓴᒐᒃᓴᓕᕆᓂᖅ  0  26,250   0   0   0   26,250   23,417  
  ᐊᑐᕈᖕᓃᖅᑐᑦ ᐊᑮᑦᑐᐃᑦ  0  92,269   0   0   0   92,269   32,064  
  ᖃᕆᑕᐅᔭᓂᒃ ᐋᕿᒃᓱᐃᓂᖅ ᐊᒻᒪᓗ ᐃᑭᐊᕿᕝᕕᒃ  2,226  4,070   1,895   1,532   0   9,723   14,024  
  ᑎᑎᕋᕐᕕᒃ ᐊᒻᒪᓗ ᐊᓯᖏᑦ  15,462  30,920   63,128   18,068   0   127,578   220,963  
  ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  9,875  26,865   13,619   10,811   2,501   63,671   286,484  
  ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  40,520  168,136   146,520   116,699   0   471,875   450,030  
  ᐃᖏᕐᕋᔭᖕᓂᖅ  6,553  8,225   2,073   306   0   17,157   20,813  
    74,636  356,735   227,235   147,416   2,501   808,523   1,047,795  
 ᐃᓂᓕᐅᕆᓂᖅ  4,597  4,825   0   0   0   9,422   0  
ᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦ    ᑐᕌᖓᔪᒥᒃᑐᕌᖓᔪᒥᒃᑐᕌᖓᔪᒥᒃᑐᕌᖓᔪᒥᒃ    ᐊᐅᓚᑦᑎᓂᖅᐊᐅᓚᑦᑎᓂᖅᐊᐅᓚᑦᑎᓂᖅᐊᐅᓚᑦᑎᓂᖅ  79,233  361,560   227,235   147,416   2,501   817,945   1,047,795  

ᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦ    ᐱᔨᑦᑎᕋᐃᓃᑦᐱᔨᑦᑎᕋᐃᓃᑦᐱᔨᑦᑎᕋᐃᓃᑦᐱᔨᑦᑎᕋᐃᓃᑦ    
       

    ᓱᓇᑐᐃᓐᓇᒥᒃ ᐊᐅᓚᑦᑎᓂᖅ        
     ᖃᕆᑕᐅᔭᓂᒃ ᐋᕿᒃᓱᐃᓂᖅ ᐊᒻᒪᓗ ᐃᑭᐊᕿᕝᕕᒃ  2,268  2,550  0  0  0  4,818  6,438 
     ᑎᑎᕋᕐᕕᒃ ᐊᒻᒪᓗ ᐊᓯᖏᑦ  15,216  35,897  0  0  0  51,113  90,512 
     ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  9,875  15,249  0  0  0  25,124  13,904 
     ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  176,339  266,795  0  0  0  443,134  716,981 
     ᐃᖏᕐᕋᔭᖕᓂᖅ  1,498  1,723  0  0  0  3,221  9,907 
       205,196  322,214  0  0  0  527,410  837,742 
     ᐃᓂᓕᐅᕆᓂᖅ  0  9,081  0  0  0  9,081  0 
ᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦ    ᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦ    ᐱᔨᑦᑎᕋᐃᓃᑦᐱᔨᑦᑎᕋᐃᓃᑦᐱᔨᑦᑎᕋᐃᓃᑦᐱᔨᑦᑎᕋᐃᓃᑦ     205,196  331,295  0  0  0  536,491  837,742 

ᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦ    ᑐᕌᖓᔪᑦᑐᕌᖓᔪᑦᑐᕌᖓᔪᑦᑐᕌᖓᔪᑦ    
       

 ᐃᓅᔪᓂᒃ ᓄᑕᖅᑭᕆᓂᕐᒧᑦ ᐱᓕᕆᐊᑦ - FNICCI  0  0   934,114   0   0   934,114   977,362  
 ᐃᓅᔪᓂᒃ ᓄᑕᖅᑭᕆᓂᕐᒧᑦ ᐱᓕᕆᐊᑦ - IELCC  0  0   0   1,993,780   772,984   2,766,764   1,411,278  
 ᐱᓕᕆᐊᒃᓴᖅᓯᐅᖅᑐᓄᑦ ᐊᒻᒪᓗ ᒪᒃᑯᒃᑐᓄᑦ ᑐᕌᖓᔪᑦ  881,992  2,579,611   0   0   0   3,461,603   5,781,117  
ᑲᑎᓗᒃᑖᖅᖢᒋᑦᑲᑎᓗᒃᑖᖅᖢᒋᑦᑲᑎᓗᒃᑖᖅᖢᒋᑦᑲᑎᓗᒃᑖᖅᖢᒋᑦ    ᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᓄᑦ    ᑐᕌᖓᔪᑦᑐᕌᖓᔪᑦᑐᕌᖓᔪᑦᑐᕌᖓᔪᑦ     881,992  2,579,611   934,114   1,993,780   772,984   7,162,481   8,169,757  

ᐱᓕᕆᖃᑎᒌᖕᓂᕐᒧᑦᐱᓕᕆᖃᑎᒌᖕᓂᕐᒧᑦᐱᓕᕆᖃᑎᒌᖕᓂᕐᒧᑦᐱᓕᕆᖃᑎᒌᖕᓂᕐᒧᑦ    ᐱᕙᓪᓕᐊᓂᖅᐱᕙᓪᓕᐊᓂᖅᐱᕙᓪᓕᐊᓂᖅᐱᕙᓪᓕᐊᓂᖅ    
       

    ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  59,005  80,433   0   0   0   139,438   38,562  

ᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦᑲᑎᖦᖢᒋᑦ    ᐊᐅᓚᑦᑎᓂᕐᒧᑦᐊᐅᓚᑦᑎᓂᕐᒧᑦᐊᐅᓚᑦᑎᓂᕐᒧᑦᐊᐅᓚᑦᑎᓂᕐᒧᑦ    ᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗᐊᒻᒪᓗ    ᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦᑐᕌᖓᔪᒧᑦ    ᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ     1,225,426  3,352,899   1,161,349   2,141,196   775,485   8,656,355   10,093,856  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    ((((ᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦ))))    $ 0 $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  
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           ᑎᑎᖃᒧᑦ 
ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 4 

ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 
ᑲᑎᑎᖅᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐃᓚᒋᔭᐅᔪᖅ ᐅᑯᓄᙵ  

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
  

 2024   2023 
   ᓄᓇᕗᑦ ᓄᓇᓕᒃ       ᐱᔭᐅᔪᖅ   
  ᓄᑭᒃ ᓄᓇᒥᒃ 

ᐊᑐᕐᓂᖅ 
ᒪᓂᒪᓂᖅ ᐊᒻᒪᓗ  ᐊᐅᔭᒃᑯᑦ ᐊᔪᙱᓐᓃᑦ ᐃᓱᒪᓕᕆᓂᖅ ᔪᐊᑕᓐ-ᑯᑦ CFA-ᒧᑦ 

ᐊᑐᐊᒐᖅ 
ᑲᑐᔾᔨᖃᑎᒌᑦ   

  ᐊᐅᓚᑦᑎᔾᔪᑎᑦ ᐸᕐᓇᐅᑎ ᐱᕕᖃᕐᓃᑦ XDO ᐱᓕᕆᐊᖅ ᑕᐃᑯᙵᕈᑎ ᖃᓄᐃᖏᑦᑎᐊᕐᓂᖅ ᐊᑭᓕᖅᑐᐃᓂᖅ ᓇᑉᐸᓯᔪᑎᒃᓴᑦ ᐃᓂᖃᕐᓂᖅ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 
             
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ             
 ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᓕᐊᑦ - 

ᐱᒋᐊᕐᓂᖓ 
$ 0  $ 0  $ 0  $ 0  $ 0 $ 0

  
$ 0  $ 0  $ 53,343  $ 0  $ 53,343 $ 129,285  

 ᐊᑭᓕᖅᑕᐅᕙᒌᖅᓯᒪᔪᑦ ᐱᔭᐅᔪᑦ  1,089,658   161,025   403,223   174,114   312,996  6,000  41,411   123,979   0   266,717   2,579,123  2,919,621  
 ᐊᓯᐊᓄᐊᖅᑕᐅᔪᖅ ᑮᓇᐅᔭᓕᐊᖅ - 

ᐅᒃᑯᐊᖅᑎᓪᓗᒍ 
 0   (11,097)   0   0   0  0  0   0   0   0   (11,097)  0  

   1,089,658   149,928   403,223   174,114   312,996  6,000  41,411   123,979   53,343   266,717   2,621,369  3,048,906  
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ                
    ᑎᑎᖅᑲᓕᕆᓃᑦ  0   0   36,657   0   28,454  0  3,765   11,271   0   0   80,147  73,759  
    ᑐᓴᒐᒃᓴᓕᕆᓂᖅ  48,138   0   0   0   0  0  0   0   0   0   48,138  29,918  
    ᖃᕆᑕᐅᔭᓂᒃ ᐋᕿᒃᓱᐃᖃᑦᑕᕐᓂᖅ  0   0   2,214   0   0  0  0   2,823   0   0   5,037  4,059  
    ᐃᒡᓗᕐᔪᐊᕐᒥᑦ ᐊᒻᒪᓗ ᐱᖁᑎᓂᒃ 

ᐊᑐᖅᑐᐊᕐᓂᖅ 
 0   0   0   0   0  0  0   0   0   0   0  294,085  

    ᑲᑎᒪᔾᔪᓯᐊᑦ  79,227   0   0   0   0  0  0   0   0   0   79,227  31,065  
    ᐊᑐᖅᑕᐅᔪᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  5,866   0   0   0   0  0  1,563   0   0   0   7,429  80,404  
    ᑲᑎᒪᓃᑦ  0   0   0   0   0  0  20,566   0   0   0   20,566  22,965  
    ᑎᑎᕋᕐᕕᒃ  44,157   0   53,357   27,806  0  0  0   23,528   0   0   148,848  149,807  
    ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  680,469   149,928   387   0   0  0  0   0   53,343   0   884,127  1,377,606  
    ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  185,531   0   292,624   146,308   0  0  0   64,230   0   0   688,693  770,502  
    ᐊᔪᙱᓕᓴᐃᓂᕐᒧᐊᕈᑎ  0   0   0   0   0  0  0   0   0   0   0  24,000  
    ᐱᓕᕆᔩᑦ ᐊᔪᕈᖕᓃᖅᓴᖅᑕᐅᓂᖏᑦ  0   0   5,000   0   0  0  0   0   0   0   5,000  324  
    ᐊᐅᔭᒃᑯᑦ ᐱᓕᕆᑎᑦᑎᓂᒃᑯᑦ 

ᐱᓕᕆᓂᑯᖃᓕᖅᑎᑦᑎᓂᖅ 
 0   0   0   0   284,542  6,000  0   0   0   0   290,542  180,565  

    Translation  1,331   0   0   0   0  0  0   0   0   0   1,331  8,832  
    ᐃᖏᕐᕋᔭᖕᓂᖅ  44,939   0   12,984   0   0  0  15,517   22,127   0   0   95,567  241,907  
    ᐊᕐᕌᒍᑕᒫᑦ ᑲᑎᒪᓂᖅ  0   0   0   0   0  0  0   0   0   29,250   29,250  33,340  
    ᑲᑎᒪᔩᑦ ᑲᑎᒪᓂᖏᑦ  0   0   0   0   0  0  0   0   0   61,434   61,434  57,344  
    ᐊᖓᔪᖅᑳᑉ ᑮᓇᐅᔭᓕᐊᖓ  0   0   0   0   0  0  0   0   0   176,033   176,033  176,033  
      1,089,658   149,928   403,223   174,114   312,996  6,000  41,411   123,979   53,343   266,717   2,621,369  3,556,515  
    

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ    ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    $ 0  $ 0  $ 0  $ 0  $ 0 $ 0 $ 0  $ 0  $ 0  $ 0  $ 0 $ (507,609)  
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       ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 5 

ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 
ᑲᑎᑎᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐅᕗᖓ ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ - ᐊᓯᖏᑦ ᐊᕕᒃᑐᖅᓯᒪᔪᑦ 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
 
 ᐱᑐᖃᕆᔭᐅᔪᒥᒃ ᓴᓪᓕᖅ ᐃᓄᐃᑦ-

ᐱᕈᖅᐸᓪᓕᐊᓂᖏᑦ 
 

ᓄᓇᒥᒃ 
ᖃᐅᔨᓇᓱᒃᑐᓕᕆᓂᖅ 

ᓴᓪᓕᖅ ᐃᒪᖅ 2024 2023 

 ᑰᑦ ᕿᑭᖅᑕᖅ ᐊᒃᑐᖅᓯᓃᑦ IIBA ᖃᐅᔨᒋᐊᖃᑦᑕᕐᓂᖅ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ            
ᐃᓄᓕᕆᔨᑐᖃᒃᑯᑦ $ 0 $ 0 $ 185,111  $ 0  $ 0  $ 0  $ 185,111  $ 0 
ᐃᖃᓗᓕᕆᔨᒃᑯᑦ  0  375,781  0   0   317,578   0   693,359   279,681 
ᑲᓇᑕ ᓄᓇᒥᑦ ᐱᕝᕕᐅᔪᑦ  0  0  0   40,000   0   0   40,000   99,500 
ᑲᓇᑕᒥᑦ ᑰᑐᖃᕐᓄᑦ  143,329  0  0   0   0   0   143,329   241,197 
ᐊᕙᑎᓕᕆᔨᒃᑯᑦ  0  0  0   0   0   403,000   403,000   145,880 
  143,329  375,781  185,111   40,000   317,578   403,000   1,464,799   766,258 
         
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ            
 ᑎᑎᖅᑲᓕᕆᓃᑦ  0  0  16,828   0   38,502   4,126   59,456   14,683 
 ᑐᓴᐅᒪᑎᑦᑎᓂᖅ  0  0  0   0   5,000   0   5,000   0 
 ᖃᕆᑕᐅᔭᓄᑦ ᐃᓚᒋᔭᐅᔪᑦ  0  3,375  0   0   0   0   3,375   18,480 
 ᐊᑐᖅᑕᐅᔪᑦ  143,254  8,981  1,672   0   1,667   10,781   166,355   175,366 
 ᑲᑎᒪᓃᑦ  0  0  0   0   2,378   1,500   3,878   4,852 
 ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  75  0  125,678   54,007   201,196   288,276   669,232   486,252 
 ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  0  345,137  0   0   17,000   35,100   397,237   33,962 
 ᐃᖏᕐᕋᔭᖕᓂᖅ  0  18,288  40,933   0   51,835   63,217   174,273   41,856 
  143,329  375,781  185,111   54,007   317,578   403,000   1,478,806   775,451 

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦ    $ 0 $ 0 $ 0  $ (14,007)  $ 0  $ 0  $ (14,007)  $ (9,193) 
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   ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 

6 
ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    

ᑲᑎᑎᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐅᕗᖓ ᐊᐳᖅᑎᓐᓈᖅᑐᒥᑦ ᐱᓕᕆᐊᑦ 
ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

     
     
 ᐊᑐᓕᖅᑎᑦᑎᓂᖅ ᐅᒃᑯᐊᖅᓯᒪᓕᖅᑎᓪᓗᒍ 2024 2023 
 ᐊᑭᐅᔪᑦ ᖃᓄᐃᖏᑦᑎᐊᕐᓂᖅ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 

ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    
    

  ᐊᒡᓃᑯᒃᑯᑦ     
 ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᓕᐊᑦ - 
ᐱᒋᐊᕐᓂᖓ 

$ 0  $ 1,095,909  $ 1,095,909 $ 0  

   IIBA ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 
J-2 ᐊᒻᒪᓗ J-3 

 239,075   0   239,075  241,775  

   ᐃᕐᓂᐅᕈᑎ ᐱᑖᖅᑐᕐᓂᒧᑦ 
ᑮᓇᔭᕐᓂᑦ 

 0   49,520   49,520  0  

 ᐊᓯᐊᓄᐊᖅᑕᐅᔪᖅ ᑮᓇᐅᔭᓕᐊᖅ - 
ᐅᒃᑯᐊᖅᑎᓪᓗᒍ 

 0   (1,089,200)   (1,089,200)  0  

  239,075   56,229   295,304  241,775  
     
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ        
  ᐊᑐᖅᑕᐅᔪᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  15,341   0   15,341  12,105  
  ᑲᑎᒪᓂᕐᒧᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᐃᑦ  1,875   4,488   6,363  700  
  ᐊᓯᖏᑦ  22,512   1,200   23,712  9,697  
  ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  8,461   42,649   51,110  42,359  
  ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  189,692   0   189,692  169,419  
  ᐃᖏᕐᕋᔭᖕᓂᖅ  1,194   7,892   9,086  7,495  
  239,075   56,229   295,304  241,775  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ        $ 0  $ 0  $ 0 $ 0  
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ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 
ᑲᑎᑎᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐅᒃᑯᓯᒃᓴᓕᒃ ᒥᕐᖑᐃᖅᓯᕐᕕᖕᒧᑦ IIBA 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
 
  ᐃᓕᓐᓂᐊᕈᑎᑖᑎᑦᑎᓂᖅ 2024 2023 
  ᑕᑎᖃᕐᓂᖅ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ        

 ᐊᓯᐊᓄᐊᖅᑕᐅᔪᑦ ᑮᓇᐅᔭᓕᐊᑦ 
- ᐱᒋᐊᕐᓂᖓ 

 $ 251,069  $ 251,069  $ 258,740  

 ᐃᕐᓂᐅᕈᑎᓕᐅᕆᓂᕐᒧᑦ 
ᑮᓇᐅᔭᓕᐊᖅ 

  32,632   32,632   4,829  

   283,701   283,701   263,569  
 ᐊᓯᐊᓄᐊᖅᑕᐅᔪᖅ 
ᑮᓇᐅᔭᓕᐊᖅ - ᐅᒃᑯᐊᖅᑎᓪᓗᒍ 

  (273,201)   (273,201)   (251,069)  

   10,500   10,500   12,500  
     
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ        
 ᐃᓕᓐᓂᐊᕈᑎᑖᖅᑎᑦᑎᓃᑦ   10,500   10,500   12,500  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ     $ 0  $ 0  $ 0  
 
 
 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑲᑎᑎᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐅᕗᖓ ᐊᔾᔨᐅᖏᑦᑐᑦ ᐱᓕᕆᐊᑦ 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
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  ᐱᖅᑯᓯᖅ   ᐃᖅᑭᓖᑦ   
  

 ᑭᓇᒧᒃᑭᐊᖅ
  

 ᒪᑭᒋᐊᖅᑕ      UMAYC   ᖃᓄᐃᖓᓂᖓ
  

 ᑕᕆᐅᖅ ᐃᒪᖅ
  

  ᓱᓕᕆᕝᕖᑦ   ᑭᒡᓕᐅᔪᖅ   NISPS  ᐃᕐᓂᖅ  IPSE   B2017   B2017   ᐊᕙᑎᓕᕆᔨᒃᑯᑦ  ᐅᐊᖕᓇᖅ  
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ             
ᓄᓇᕗᒻ ᒐᕙᒪᒃᑯᑦ $ 73,054  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  
ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ  0   0   0   0   0   0   0   69,849   0  
ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ  0   40,642   1,372,915   261,048   0   867,525   151,207   0   0  
ᑲᓇᑕᒥᑦ ᐅᑭᐅᖅᑕᖅᑐᒥᑦ ᖃᐅᔨᒪᓂᖅ  0   0   0   0   0   0   0   0   0  
ᑳᓐᑐᕌᒃᖑᔪᑦ/ᑐᓂᕐᕈᑏᑦ  7,100   0   0   0   1,519,106   0   0   0   141,000  
  80,154   40,642   1,372,915   261,048   1,519,106   867,525   151,207   69,849   141,000  
          
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ             
ᑎᑎᖅᑲᓕᕆᓃᑦ  0   0   639   34,050   167,162   107,416   0   0   0  
ᑲᑎᒪᔾᔪᓯᐊᑦ  0   0   0   0   0   0   0   0   0  
ᐊᑐᖅᑕᐅᔪᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  879   0   4,261   87,542   0   760,109   20,484   0   0  
ᑲᑎᒪᓂᕐᒧᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᐃᑦ  0   0   0   0   0   0   0   0   0  
ᓱᓇᑐᐃᓐᓇᐃᑦ  87,080   0   0   2,094   1,351,944   0   1,500   0   0  
ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  0   34,039   0   0   0   0   0   69,849   36,008  
ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  0   0   0   66,412   0   0   69,099   0   39,494  
ᐃᖏᕐᕋᔭᖕᓂᖅ  0   6,603   0   70,950   0   0   60,124   0   65,647  
ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑕᐅᔪᑦ ᓅᑕᐅᔪᑦ  0   0   1,368,015   0   0   0   0   0   0  
  87,959   40,642   1,372,915   261,048   1,519,106   867,525   151,207   69,849   141,149  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    
((((ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ))))    $ (7,805)  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  $ (149)  
 



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑲᑎᑎᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐅᕗᖓ ᐊᔾᔨᐅᖏᑦᑐᑦ ᐱᓕᕆᐊᑦ 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
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                       ᓴᒃᑯ  
 ᐅᑭᐅᖅᑕᖅᑐᒥᑦ ᐃᓂᓕᐅᕆᓂᖅ ᓱᕈᓰᑦ 

ᐸᐃᕆᔭᐅᓂᖏᑦ 
ᓄᓇᓕᒃ ᐊᓗᐊᓄᐊᖅᑐᑦ ᐃᓱᒪᓕᕆᓂᖅ ᒪᒥᓴᕐᓂᖅ ᐱᑖᕐᓂᕐᒧᑦ 

ᑮᓇᐅᔭᓂᒃ 
ᐊᑐᕈᑕᐅᔪᑦ 

 ᖃᐅᔨᒪᓂᖃᕐᓂᖅ ᓴᐳᔾᔨᔩᑦ ᒪᓕᒐᓕᕆᓂᖅ ᑭᐅᔾᔪᑕᐅᔪᖅ ᐆᒃᑐᕋᐃᓂᖅ ᐋᓐᓂᐊᖅᑐᓕᕆᔨᒃᑯᑦ ᑲᑎᖃᑦᑕᕐᓂᖅ ᐱᓕᕆᐊᑦ 
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ            
ᓄᓇᕗᒻ ᒐᕙᒪᒃᑯᑦ $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  
ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ  0   0   0   5,870   0   0   0   0  
ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ  0   0   216,720   0   0   1,013,693   18,176   0  
ᑲᓇᑕᒥᑦ ᐅᑭᐅᖅᑕᖅᑐᒥᑦ ᖃᐅᔨᒪᓂᖅ  136,045   0   0   0   0   0   0   0  
ᑳᓐᑐᕌᒃᖑᔪᑦ/ᑐᓂᕐᕈᑏᑦ  0   171,746   0   0   46,925   0   0   288,089  
  136,045   171,746   216,720   5,870   46,925   1,013,693   18,176   288,089  
         
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ            
ᑎᑎᖅᑲᓕᕆᓃᑦ  0   0   0   0   0   101,369   2,371   0  
ᑲᑎᒪᔾᔪᓯᐊᑦ  0   0   0   0   0   0   0   0  
ᐊᑐᖅᑕᐅᔪᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  0   20,524   0   0   938   0   0   0  
ᑲᑎᒪᓂᕐᒧᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᐃᑦ  0   0   0   3,149   0   0   0   0  
ᓱᓇᑐᐃᓐᓇᐃᑦ  0   0   0   0   0   61,884   15,805   162,872  
ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  133,838   966   216,720   0   39,337   0   0   0  
ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  0   149,559   0   0   0   8,470   0   0  
ᐃᖏᕐᕋᔭᖕᓂᖅ  5,000   697   0   2,721   6,650   0   0   0  
ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑕᐅᔪᑦ ᓅᑕᐅᔪᑦ  0   0   0   0   0   841,970   0   0  
  138,838   171,746   216,720   5,870   46,925   1,013,693   18,176   162,872  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    
((((ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ))))    $ (2,793)  $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  $ 125,217  



ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
ᑲᑎᑎᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐅᕗᖓ ᐊᔾᔨᐅᖏᑦᑐᑦ ᐱᓕᕆᐊᑦ 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
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 ᑲᑎᓗᒃᑖᖅᖢᒋᑦ
  

 ᑲᑎᓗᒃᑖᖅᖢᒋᑦ
  

     
  

 ᐊᔾᔨᐅᖏᑦᑐᖅ   ᐊᔾᔨᐅᖏᑦᑐᖅ  

  ᓄᕙᒡᔪᐊᕐᓇᖅ-19  ᐊᓯᖏᑦ  ᐱᓕᕆᐊᑦ   ᐱᓕᕆᐊᑦ  
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ        
ᓄᓇᕗᒻ ᒐᕙᒪᒃᑯᑦ $ 0  $ 0  $ 73,054  $ 242,257  
ᑲᓇᑕᒥᑦ ᒐᕙᒪᒃᑯᑦ  0   0   75,719   221,980  
ᓄᓇᕗᑦ ᑐᙵᕕᒃᑯᑦ  2,272,086   138,125   6,352,137   7,005,817  
ᑲᓇᑕᒥᑦ ᐅᑭᐅᖅᑕᖅᑐᒥᑦ ᖃᐅᔨᒪᓂᖅ  0   0   136,045   137,754  
ᑳᓐᑐᕌᒃᖑᔪᑦ/ᑐᓂᕐᕈᑏᑦ  0   28,029   2,201,995   410,161  
  2,272,086   166,154   8,838,950   8,017,969  
     
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ        
ᑎᑎᖅᑲᓕᕆᓃᑦ  216,011   0   629,018   723,309  
ᑲᑎᒪᔾᔪᓯᐊᑦ  0   0   0   215,306  
ᐊᑐᖅᑕᐅᔪᑦ ᐊᒻᒪᓗ ᐱᖁᑏᑦ  0   31,833   926,570   615,333  
ᑲᑎᒪᓂᕐᒧᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᐃᑦ  0   0   3,149   39,765  
ᓱᓇᑐᐃᓐᓇᐃᑦ  3,691,060   0   5,374,239   5,238,392  
ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  0   666   531,423   476,599  
ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  0   34,996   368,030   265,042  
ᐃᖏᕐᕋᔭᖕᓂᖅ  0   130,493   348,885   573,186  
ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑕᐅᔪᑦ ᓅᑕᐅᔪᑦ  (1,634,985)   0   575,000   0  
  2,272,086   197,988   8,756,314   8,146,932  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    
((((ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ))))    $ 0  $ (31,834)  $ 82,636  $ (128,963)  
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     ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 9 
ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    

ᑲᑎᑎᖅᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐃᓚᒋᔭᐅᔪᖅ ᐅᑯᓄᙵ ᑕᓯᕐᔪᐊᕐᒥᑦ ᐱᓕᕆᐊᑦ 
ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

       
       
 ᐊᑐᓕᖅᑎᑦᑎᓂᖅ ᐋᔩᖃᑎᒌᖕᓂᖅ ᐃᒪᖅ  2024 2023 
 ᐊᑭᐅᔪᑦ ᐊᑭᐅᔪᑦ ᐊᑭᓕᐅᑏᑦ ᐃᓕᓐᓂᐊᕈᑎᑖᖅᑎᑦᑎᓃᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 

ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    
      

  ᐊᒡᓃᑯᒃᑯᑦ       
  ᐃᓕᓐᓂᐊᕈᑎᑖᑎᑦᑎᓂᖅ $ 0  $ 0  $ 0  $ 30,000  $ 30,000  $ 30,000  
 ᐊᑭᐅᔪᓂᒃ ᐅᑎᖅᑎᑦᑎᓂᖅ  965,467   576,045   5,603   0   1,547,115   1,040,490  
  965,467   576,045   5,603   30,000   1,577,115   1,070,490  
       
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ          
  ᑎᑎᖅᑲᓕᕆᓃᑦ  0   0   0   0   0   2,868  
  ᑐᓴᒐᒃᓴᓕᕆᓂᖅ  0   0   0   0   0   13,281  
  ᖃᕆᑕᐅᔭᓄᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᓂ  14,415   0   0   0   14,415   15,333  
  ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑭᓕᐅᑏᑦ  109,700   0   0   0   109,700   105,321  
  ᐊᑐᖅᑕᐅᔪᑦ  50,000   0   0   0   50,000   40,441  
  ᑲᑎᒪᓂᕐᒧᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᐃᑦ  3,485   13,570   0   0   17,055   13,271  
  ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  453,462   527,234   0   0   980,696   650,250  
  ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  279,627   0   0   0   279,627   134,874  
  ᐃᓕᓐᓂᐊᕈᑎᑖᖅᑎᑦᑎᓃᑦ  0   0   0   30,000   30,000   30,000  
  ᐱᓕᕆᔩᑦ ᐊᔪᕈᖕᓃᖅᓴᖅᑕᐅᓂᖏᑦ  0   0   0   0   0   479  
  ᐃᖏᕐᕋᔭᖕᓂᖅ  54,778   35,241   5,603   0   95,622   64,372  
  965,467   576,045   5,603   30,000   1,577,115   1,070,490  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    $ 0  $ 0  $ 0  $ 0  $ 0  $ 0  
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 ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 10 
ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ    
WHALE TAIL-ᒧᑦ ᐱᓕᕆᐊᑦ 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 
     
  ᐋᔩᖃᑎᒌᖕᓂᖅ   

  
2024 2023 

  ᐊᑭᐅᔪᑦ   ᐃᓕᓐᓂᐊᕈᑎᑖᖅᑎᑦᑎᓃᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ ᑲᑎᓗᒃᑖᖅᖢᒋᑦ 
        
ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ        
ᐊᒡᓃᑯᒃᑯᑦ     
 ᐃᓕᓐᓂᐊᕈᑎᑖᑎᑦᑎᓂᖅ $ 0  $ 30,000  30,000  $ 30,000

  
 ᐊᑭᐅᔪᓂᒃ ᐅᑎᖅᑎᑦᑎᓂᖅ  18,461   0 $ 18,461   26,527 
    18,461   30,000  48,461   56,527 
     
ᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦᑮᓇᐅᔭᐃᑦ    ᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦᐊᑐᖅᑕᐅᔪᑦ        
  ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ  18,461   0  18,461   26,527

  
  ᐃᓕᓐᓂᐊᕈᑎᑖᖅᑎᑦᑎᓃᑦ  0   30,000  30,000   30,000 
  18,461   30,000  48,461   56,527 

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ    $ 0  $ 0 $ 0  $ 0 
     



 

43 

 ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 11 
ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 

ᑲᑎᑎᖅᓯᒪᔪᑦ ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ ᐅᑯᓄᙵ ᓂᐅᕕᐊᒃᓴᓕᕆᓃᑦ 
ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

 
  2024 2023 
ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ       
 ᓂᐅᕕᐊᒃᓴᖃᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐊᑦ  $ 6,464,157  $ 3,299,633  
 ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᖅᑖᖅ   9,871,410   6,367,737  
 ᐊᐅᓚᑦᑎᔨᒃᑯᑦ ᐊᒻᒪᓗ ᐱᔨᑦᑎᕋᐃᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᐅᔪᑦ   4,437,375   3,412,864  
 ᐱᔨᑦᑎᕋᐃᓂᕐᒧᑦ ᑳᓐᑐᕌᒃᒥᑦ ᑮᓇᐅᔭᓕᐊᖅ   18,886,526   7,253,885  
 ᑳᓐᑐᕌᒃᓂᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᑦ   11,027,442   5,500,000  
 ᐊᑐᖅᑕᐅᔪᑦ ᐊᒻᒪᓗ ᐃᒡᓗᕐᔪᐊᓄᑦ ᐱᖁᑏᑦ   817,917   520,315  
 ᓯᐅᕋᐃᑦ ᓂᐅᕕᖅᑕᐅᓂᖏᑦ   789,325   0  
 ᓂᐅᕕᖅᑕᐅᔪᑦ - ᓂᐅᕕᐊᒃᓴᐃᑦ   660,649   0  
 ᓱᓇᑐᐃᓐᓇᐃᑦ   131,282   9,469  
 ᐃᕐᓂᐅᕐᓃᑦ ᐊᒻᒪᓗ ᐊᓯᖏᑦ   410,250   348,912  
   53,496,333   26,712,815  
ᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦᐊᑐᕐᓂᑯᐃᑦ       
 ᑐᓴᒐᒃᓴᓕᕆᓂᖅ ᐊᒻᒪᓗ ᓴᖅᑭᔮᖅᑎᑦᑎᓂᖅ   162,042   56,971  
 ᐊᑐᕈᖕᓃᖅᑐᑦ ᐊᑮᑦᑐᐃᑦ   185,064   206,413  
 ᑲᑎᒪᔩᑦ ᑲᑎᒪᔾᔪᓯᐊᖏᑦ   199,776   254,877  
 ᑲᑎᒪᔩᑦ ᑲᑎᒪᓂᖏᑦ ᐊᒻᒪᓗ ᐃᖏᕐᕋᔭᖕᓂᖏᑦ   59,867   85,233  
 ᖃᕆᑕᐅᔭᐃᑦ   206,623   159,404  
 ᐊᑭᖏᑦ ᓂᐅᕕᖅᑕᐅᔪᓂᑦ   15,538,137   8,529,021  
 ᐱᖁᑎᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᖅ   732,827   879,345  
 ᐱᓕᕆᐊᖃᖅᑐᒥᑦ ᑮᓇᐅᔭᐃᑦ ᐊᑐᕐᓂᑯᐃᑦ   38,082   0  
 ᐅᖅᓱᐊᓗᒃ ᐊᒻᒪᓗ ᐅᖅᓯᖅᑎᕈᑏᑦ   163,982   69,655  
 ᓇᓪᓕᐅᒃᑯᒫᖅ   1,172,315   929,297  
 ᐃᕐᓂᐅᕈᑏᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᒃᕕᐅᑉ ᐊᑭᓕᒐᒃᓴᙳᖅᑎᑕᖏᑦ   126,682   90,201  
 ᐱᑖᖅᑐᓂᕐᒥᑦ ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑭᒋᔭᐅᔪᑦ   445,316   58,063  
 ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑭᓕᐅᑏᑦ   620,798   115,553  
 ᓂᕆᔭᒃᓴᓄᑦ ᐊᒻᒪᓗ ᖁᕕᐊᓱᒃᑎᑦᑎᓂᕐᓄᑦ   36,539   6,676  
 ᕼᐋᒻᓚᒃᑯᓐᓄᑦ ᑖᒃᓰᔭᐃᔭᕈᑏᑦ ᐊᒻᒪᓗ ᓄᓇᒥᒃ ᐊᑐᖅᑐᐊᕐᓃᑦ   350,294   102,532  
 ᑎᑎᕋᕐᕕᒃ   243,970   139,644  
 ᐊᔪᙱᓐᓂᖃᖅᑐᑦ ᖃᐅᔨᒋᐊᕐᕕᐅᔪᓄᓪᓗ ᐊᑭᓕᐅᑏᑦ   1,332,891   1,237,045  
 ᓂᐅᕕᖅᑕᐅᔪᑦ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐊᒻᒪᓗ ᐱᔨᑦᑎᕋᐅᑏᑦ   4,436,658   4,008,894  
 ᐊᑐᖅᑐᐊᕐᓂᖅ   615,620   25,046  
 ᐋᖅᑭᒃᓱᐃᓃᑦ ᐊᒻᒪᓗ ᐱᓕᕆᐊᖃᕐᓃᑦ   2,112,108   962,658  
 ᑮᓇᐅᔭᓕᐊᑦ   11,826,348   7,868,150  
 ᑖᒃᓰᔭᐃᔭᐅᑏᑦ, ᓚᐃᓴᓐᓰᑦ ᐊᒻᒪᓗ ᐃᓚᒋᔭᐅᔾᔪᑎᓄᑦ ᐊᑭᒋᔭᐅᔪᑦ   116,654   85,258  
 ᐅᖃᓘᓯᕆᓃᑦ   158,187   141,681  
 ᐃᖏᕐᕋᔭᖕᓂᕐᒧᑦ ᐊᒻᒪᓗ ᑐᔪᕐᒥᕝᕕᖕᓄᑦ   278,756   259,504  
 ᐃᒡᓗᕐᔪᐊᕐᒥᑦ ᐊᑐᖅᑐᑦ ᐃᒪᕋᓗᐃᑦ ᐃᑯᒻᒪᖅᑯᑎᕋᓗᐃᑦ   2,422,003   1,659,304  
   43,581,539   27,930,425  

ᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦᐅᖓᑕᐅᑦᑎᔪᑦ    ᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦᑮᓇᐅᔭᖅᑖᖑᔪᑦ        $ 9,914,794  $ (1,217,610)  
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 ᑎᑎᖃᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 12 

ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 
ᑲᑎᑎᖅᓯᒪᔪᑦ ᑎᑎᖅᑲᒧᑦ ᐃᓚᓕᐅᑎᓯᒪᔪᖅ ᐅᑯᓄᙵ ᐊᓯᖏᑦ ᑮᓇᐅᔭᖅᑖᖑᔪᑦ 

ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

 
  2024 2023 

ᓄᓇᒥᒃ ᐊᑐᕐᓂᕐᒧᑦ ᐊᑭᓕᐅᑎ  $ 683,919  $ 624,495  
ᐃᕐᓂᐅᕐᓂᖅ   2,192,618   857,914  
ᐱᑖᕐᓂᕐᒧᑦ ᑮᓇᐅᔭᓕᐊᖅ   851,642   871,314  
ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑭᓕᐅᑏᑦ   831,240   1,132,516  
ᖃᓄᐃᑐᑐᐃᓐᓇᐃᑦ ᐊᒻᒪᓗ ᐃᖏᕐᕋᔭᖕᓂᕐᒧᑦ ᐊᑐᕐᓂᑯᓄᑦ 
ᐅᑎᖅᑎᑦᑎᓂ  

 57,920   67,112  

  $ 4,617,339  $ 3,553,351  
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  ᑎᑎᖃᒧᑦ 
ᐃᓚᓕᐅᑎᓯᒪᔪᖅ 

13 
ᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦᑭᕙᓪᓕᕐᒥᑦ    ᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦᐃᓄᐃᑦ    ᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦᑲᑐᔾᔨᖃᑎᒌᑦ 

ᑲᑎᑎᖅᓯᒪᔪᑦ ᑎᑎᖅᑲᖅ ᐃᓚᒋᔭᐅᔪᖅ ᐅᑯᓄᙵ ᐊᐅᓚᑦᑎᓂᕐᒧᑦ ᐊᑐᖅᑐᑦ 
ᐅᑭᐅᒧᑦ ᐃᓱᓕᑦᑐᒧᑦ ᓇᑦᑎᐊᑦ 31, 2024 

 
  2024 2023 
   
 ᑮᓇᐅᔭᓕᐊᑦ ᐊᒻᒪᓗ ᐃᑲᔫᑏᑦ  $ 5,504,276  $ 5,147,766  
 ᐱᓕᕆᔩᑦ ᐊᔪᕈᖕᓃᖅᓴᖅᑕᐅᓂᖏᑦ   46,615   46,316  
 ᑲᑎᒪᓂᕐᒧᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᐃᑦ   541,953   522,022  
 ᐃᖏᕐᕋᔭᖕᓂᖅ   478,097   564,404  
 ᑎᑎᕋᕐᕕᒃ   35,963   53,434  
 ᐊᔪᙱᓐᓂᖃᖅᑐᓂᑦ ᐊᑭᒋᔭᐅᔪᑦ   258,631   759,627  
 ᑐᓴᒐᒃᓴᓕᕆᓂᖅ ᐊᒻᒪᓗ ᓴᖅᑭᔮᖅᑎᑦᑎᓂᖅ   285,265   386,963  
 ᐱᔨᑦᑎᕋᐃᓂᕐᒧᑦ ᐊᑭᐅᔪᑦ   49,901   50,709  
 ᖃᕆᑕᐅᔭᓄᑦ ᐊᑐᕐᓂᑯᐃᑦ ᑮᓇᐅᔭᓂ   207,499   310,291  
 ᓄᓇᒃᑰᕈᑎᓄᑦ ᐊᑐᕐᓂᑯᐃᑦ   12,229   19,427  
 ᓱᓇᑐᐃᓐᓇᐃᑦ   100,667   101,464  

 $ 7,521,096  $ 7,962,423  
 


